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National Transport Plan 


Hugh Crombie, president and treasurer of Dominion Engineering 
_ Works, Montreal, this week was elected president of the Canadian 
Manufacturers’ Association which has grown from 3,342 members 
in 1939 to 6,636 and is still growing with the expansion of Canada’s 

industrial capacity, (Personality sketch, p. 6.) 


‘THE NATION’S BUSINESS 


A Vital Appraisal 
Of Our National Life 


It is significant that the press and radio of Canada have devoted 
sG much space and comment to the Massey Report on “National 
} Development in the Arts, Letters, and Sciences.” 

Not long since such an enterprise would have been received 
With indifference or even abuse as wel] as misunderstanding. 

To the older cultures—France, Italy, Germany and Britain, | 
the mere fact of a country getting up a Royal Commission to | 
éxamine the fomentation of its “culture” may appear juvenile. | 

But we don’t mind that; Canada’s problem is very unusual 
and quite urgent..A country of vast size and modest population | 
alongside the United States and constantly drenched with its | 
multifarious cultural influences. 

It was entirely appropriate that we had some sensible and | 
sentient group take a look at our cultural life, examine ways of | 
enriching it, of fostering Canada’s awareness of itself. Altogether, | 
it was a’timely operation in national defense. 

The most striking and important fact about the Royal Com- | 
mission report is its. basic and outspoken assumption that the 
national culture.in its broadest sense is a care of government and 
a proper charge on the public: purse. 

True, government has done some things in education, has 
made some minor gestures of approval in the direction of art, 
history, ete. But the gestures have been almost those of embar- 
rassment, with the left hand hoping the right wouldn’t see. 

Fostering institutions “which express national feeling, pro- 
mote common understanding and. add to the variety and richness | 
of Canadian life’ was the key assignment of the Commission. 

More important than its specific recommendations is the fact 
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Ottawa Said Ready 


to Implement Turgeon 


Recommendations — See Transport, Air 
Boards, Maritime Commission Combined 


By A. F. HAILEY 
(Eé@iter, Bus and Truck Transport) 


Canada is going to have a na- 
tional transportation policy em- 
bracing rail, highway and air 
traffic — but not until next year 
or possibly 1953. One reason for 
the delay: the Federal Govern- 
ment wants to get its old age 
pensions legislation passed before 
introducing a transport bill which 
is likely to arouse strong provin- 
cial opposition. 

Only thing which might speed 
up government action—a worsen- 
ing of the international situation. 

These-facts, learned in Ottawa 
this week, follow the recommen- 
dations of the Turgeon Royal 
Commission on Transportation, 
made public in March. 

Most controversial part of the 
proposed legislation will be fed- 
eral control of international and 
interprovincial highway transport 
—a long-standing source of dis- 
pute between most provinces and 
Ottawa. It was this subject which 
occupied many days of argument 
at ‘Royal Commission hearings 
last year, with only one province 
(Saskatchewan) declaring itself 
in favor of some measure of fed- 
eral highway authority. 

Most likely objective of the 
Government will be to combine 
the present Board of Transport 
Commissioners with the Air 
Transport Boafd and the Cana- 
dian Maritime Commission. The 
inclusion of interprovincial and 
international highway traffic un- 
der the new Board’s authority 
would also imply some represen- 


What’s Behind Union Fus 


tation from this source. In effect 
the new body will roughly par- 
allel the U. S. Interstate Com- 
merce Commission. 


Little Opposition 

Opposition. within Parliament 
is likely to be slight — most of it 
will come from outside. The Pro- 
gressive Conservatives, who went 
on record last week as opposed 
to “in bond” trucking (and there- 
by more commercial highway 
traffic) are not likely to dispute 
the main principle involved. Nor 
is the CCF, whose leader, M. J. 
Coldwell, has advocated nation- 
alization of highway transport 
and is known to share govern- 
ment views on the need for some 
measure of federal autonomy over 
highways. 

The only assured opposition 
will be.from the Social Credit 
party, whose _ transportation- 
spokesman, Charles Johnston, has 
consistently defended trucking on 


the grounds that jt has produced | 


more competitive freight rates for 
Western Canada. 


The position of the Senate is | 
significant. In 1938, when a sim- | 
ilar measure was introduced by | 


Cc. D. Howe (then Minister of 
Transport) the Conservative- 
controlled Senate tossed it out, 
later passed it shorn of its high- 
way transport provisions. Now, 
with the Senate overwhelmingly 
Liberal, this possibility is ruled 
out. 
U. S. Pressure 
One reason for the Govern- 


ment’s decision is pressure by the 
(Continued on page 3, col. 1) 


Over Gale Labor Ruling? 


By RONALD WILLIAMS 


Observers were still searching 
at midweek for an explanation 
for labor’s slightly hysterical re- 
action to the ruling of Mr. Jus- 
tice Gale quashing a certifica- 
tion order of the Ontario Labor 


_ In Ontario, a spokesman for 
the same union fired off some 
of the loudest criticism of the 
Gale decision, leaving the steel 
union in the precarious position 
of riding two horses at the same 
time. 
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Publication Office: 


Fine papers are in for an early 
price boost, The Financial Post 
understands. Leading companies 
have signed new wage agreemen 
representing increasés of around 
11% retroactive to May 1. News- 
print increase of $10 a ton has 
been announced by four leading 
producers; higher production costs 
were blamed. 

Used car prices started slipping 
sharply this past week all across 
Canada as dealers sought to speed 
up badly lagging sales. Cuts in 
popular price late model field 
ranged generally from $100 to 
$200, 

Jams will be higher priced this 
fall as a result of higher sugar, 
fruit and general manufacturing 
costs. The 1951 minimum price 
for strawberries, for instance is 
up 1%c a qt. Recent 4c a Ib. in- 
crease in sugar will boost cost by 
|from 4c to 15c a doz, depending 
lon size of can. 


Liquor prices have been boosted 
5c a bottle by the Liquor Control 
| Board of Ontario, The price jump 
reflects recent increase in sales 
itax from 8 to 10%. Most of the 
other provinces are reported ab- 
sorbing the increase. Lower priced 
domestic wines have been boosted 
10c a-bottle, 


| Grapes from the domestic 1951 
crop will bring higher prices to 
|grower. This fall’s grapes will 
sell at $77.50 as against $69 a ton 


. 





last season, 





Kenneth R. Wilson, Ottawa 
| editor of The Financial Post, 
| attended the conference of the 
European League ‘Jor Economic 
| Co-operation as a Common- 
|wealth delegate last ‘week. 
| After the conference, Mr. Wil- 


Belgium, Germany, France and 
Holland. Here is another in his 
reports from overseas. 


By KENNETH WILSON 
BRUSSELS (Staff) —In a re- 
freshing: interchange of ideas, 
industrialists and economists. of 
the United Kingdom, Europe and 
ithe Commonwealth have cleared 


" 
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$40 Million 
Defense Tool 


: Buying Starts 


* By VICTOR KOBY 

Canada’s armament program is 
now moving ahead; Edgar Bark- 
et’s Machine Tool Division of*the 
Department of Defense Produc- 
tion has started on its three-year 
$40 million machine tool buying 
program. . 

So far most of Canada’s defense 
orders have been strictly paper 
figures. Now things are begin- 
ning to move. Here’s what's been 
done in one month: 

1. More than $2 millions in 
orders have been placed for ma- 
chine tools_to start to fill the needs 
of specific defense industries and 

| to build up stock, 

| Here’s where the orders went: 

—Pooled orders to Canadian 
manufacturers — $1.5 millions. 

—For specific defense indus- 

tries: 

To Canadian Manufacturers, 

$105,000 (approx.). 
To U. K, Manufacturers, $165,- 
000. 
| To U. S. Manufacturers, $119,- 
0. 
he machine tools are for: 

Canadian Pratt and Whitney 
Co. (aircraft engines) ;' 

A. V. Roe Canada Ltd. (air- 

(Continued on page 3, col. 1) 
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Empire-Europe Trade Boost 


| non Communist activities (p, 15). | British contract and $120 millions 


Sought at Brussels Parley, 


|wealth and eight European 
jnations participated. 

Earlier meetings of ELEC in- 
cluded only the United Kingdom, 


but the Europeans felt that the | 
U. K. was holding back on} 


Commonwealth | 
| ties, Thus the decision to have the 


account of its 


S| son will visit industrial areas in | Commonwealth cards laid on the 


itable. This was . definitely 
lachieved both here and at the 
|previous London discussions | 
j|which were confined to the) 
Commonwealth and designed to 
secure if possible a common Em- 
| pire view. 

The subjects. covered at both 
meetings included trade and tariff 


jrelations, the price of gold, cur- | 


‘the air in important tariff and | rency convertibility, the Colombo | 
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Good Start in 1951 


For Farm Incomes 


If the Weatherman Co-operates Cash Income 
May Beat Last Year’s $2,223 Millions Total 
— Here’s Outlook by Major Farm Products 


OTTAWA (Special) — Farm incomes for 1951 will remain firm 
and now show signs of surpassing last years’ genegally good levels, 
which brought $2,223.5 millions cash income to farmers from the 
sale of their products. 


This is the consensus of Federal Agriculture Department and 
Dominion Bureau of Statistics forecasts, 


There will be seasonal variations and there will be several off- 
setting factors, varying from district to district and always taking 
into consideration the big factor of the weather. 


Some of the offsetting factors will include a:reflection of general 
rises in costs, higher costs for farm machinery, higher fertilizer 
prices, possibly higher feed prices, higher fuel costs. These higher 
costs will vary from region to region but ,notwithstanding them, the 
over-all level of farm income should continue to be stable throughout 
the year. 

Cash income is expected to continue on the good side, although 
net income may be something else again depending on the amount 
of inventory carryover by the time fall arrives, 


+ Last year’s net income was good, 

‘ e for instance, because of the high 
Inside 
News 


percentage of wheat carried over _ 
Oo, 
Reds’ Pink Teas 


in storage. This meant a cor- 
responding drop in cash income, 
These are variables it is not 
possible. to forecast at the mo- 
ment. But over-all, the picture. is 
bright. Here are some of the com- 

Women are getting more and more | modity high spots: 
attention from the Communists.| WHEAT — Outlook for 1951-52 
Here’s how one feminine Red front | not completely clear but incomes 
ties together a number of seem- | already bolstered by $65 millions 
ingly unrelatedand apparently final Ottawa payment under the 
; z | distribution by Canadian Wheat 
Escalator Going Up | Board. Canada ‘is committed to 
See how far their five-year con- | supply about 227 million bushels 
tract with an escalator clause tying | under the third year of operation 


wages to the Cost-of-Living index | : Wh 
has carried 10,000 General Motors | of International eat _Agree- 
Maximum and minimum 


| ment. 

vhngg ares oe ladder. ices for this. wheat-are $1.80 
and $1.30 per bushel respectively. 

Hospital Headaches The policies of the U. S. Gov- 
What are we getting for our hos-|ermment regarding wheat are 
pital dollar? How has the rising | expected to maintain world prices 
cost of living affected our hospi-|over the next year at least. The 
tals? Why is hospital financing | disturbed political situation in 
deficit financing? <p. 15), many areas of the world may also 
stimulate general build-up of 
emergency reserve stocks of 


Mobile Storage 


Storage cabinets on wheels and 


rails is a new U, K. invention that 


brings mechanization to storage, | 


speeds up operations, saves time 
and labor, cuts normal - storage 
space in half. €p. 15). 


PO Growing Pains 


wheat. On the other hand, wheat 
crops were goed in most produc- 
ing countries in 1950 and export- 
able surpluses are higher than 
year ago. 


FEED GRAINS — The 1950-51 


Board, 

The United “Mineworkers 
(CCL) capped everything with a 
resolution branding the judge 


The Ruling Under Discussion 
The Gale ruling set aside cer- 
tification by the Ontario beard 
of the American Newspaper 


financial matters, What remains |P/4", and rearmament financing. 
is a welding of ideas to speed | The Price of Gold 7 
Europe’s recovery and expand in- |. On the controversial gold price 
ternational trade |issue, the ELEC conference de- 
E | cided not to make any recommen- 


that the Report in stentorian language sets out the principle that | “utterly incapable of impartially 


life is not bread alone; that citizenship is not taxes alone. ad 

The appearance of the report is in itself an evént in the de- | 

velopment of our natidnhood. 
* 


* ” } 


There’s a Reason for this Exemption 


Nobody likes prices going up, and all the press of this country | 
certainly feels sharply the bite of higher postal rates. 

But some M.P.’s in discussing the very sharp increase imposed 
by the Post Office have introduced another subject and have done 
so without bringing out the basic facts in the matter. 

They haye charged “discrimination” because the newsprint) 
Used in a newspaper like this and in the dailies pays sales tax, 
while the paper used in a magazine does not. 

Why is magazine paper not subject to tax? 

There is a very clear-cut answer. If someone in a foreign | 
country takes raw paper and adds to it a great deal of editorial | 
genius; takes photographs and engages artists; spends money on 
plates; sells advertising of foreign products; and then prints a/| 
group of pages which it binds together as a magazine, that maga- | 
zine comes into this country absolutely free of duty. There is | 
no sales tax or other tax on it, and for that matter when it is | 
mailed in an American post office, it is delivered free of charge | 
by the Canadian Post Office. 

Recognizing that Canada would never have a national period- | 
ical literature of its own, to preserve national feeling in this | 
country “and to inform Canadians, and to =“. the tremendous 
pressure on Canadian thinking of the tidalwavé of American pub- | 
lications which almost engulfed this country, the government | 
long since decided that since it did not tax the paper in the im- 
ported magazine, it could not tax the paper in the Canadian 
magazine; since it did not, tax the plates used to print the Ameri- 
can magazine, it should not tax the plates used to print the} 
Canadian magazine. 

The thing is as simple as that; and the reason why exemption | 
from sales tax was not extended to daily newspapers:is that they 
are not subject'to the same type of competition. The daily news- | 
paper in Toronto is not faced with the overflow competition of a | 
daily newspaper in Kansas City, nor even in Buffalo and neither 
is one published in Vancouver subject to any significant overflow 
competition of a U. S. newspaper across the border. 

The problem of the two types of periodicals is entirely differ- 
ent. The Government recognized that fact and as-erted the 
principle that institutions fostering Canadianism are essential 
to our national health and vigor. Prime Minister Bennett thought 
to protect Canadian periodicals by a custom duty. Mr. King, 
returning to office, dropped the duty. Successive governments | 
have seen. that if an American magazine—a finished product—is | 
free of duty and taxes, then the raw materials used in the Cana-| 
dian product should. be relieved of excise taxes and customs 
duties. 

The sales tax business is totally irrelevant to any discussion! 
of postal rate. 


Trade Fair Should Be Continued 


, Ottawa should have no more hesitation or delay in making a 
firm commitment that there will be another International Trade 
Fair next year. 

By any test the few we have had have been an unqualified 
success, We have had thousands of traders brought to our country, 
millions of dollars of business done, and many new and continuing 
lines of trade established. 

-, But its value to Canada cannot be properly assessed only in 
interests abroad has come anywhere near having such solid and 
widespread impact as our Trade Fair, The international pub- 
licity Canada has received because of it has been simply immense. 

_| Canada is one of the world’s greatest trading nations. Every 
Canadian’s personal prosperity is affected by the success of our 
trade. In this tough, dangerous world we.can afford to miss no 
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| administering the law” and call-| 


ing for his removal. 

The uproar was particularly 
puzzling in view of the way it 
conflicted with labor’s policy in 
an almost identical case in Brit- 
ish Columbia. But there the 
shoe is on the other foot. The 
CIO Steel union is raising the 
roof because it claims it is being 
denied essential justice by the 
B. C. Labor Court. This involves 
dismissal of Steel’s application 
for certification at the Consoli- 


Guild -for certain employees of 
the Toronto Globe and Mail. But 
contrary to. union statements, 
the decision, in the view of ex- 
perts in labor law, in no way 
affects the principle that find- 
ings of ‘the Ontario or any other 
Labor Board are beyond appeal. 

The legal consensus was that 
all Mr. Justice Gale said was 
that in this particular case, the 
Board did not conduct its hear- 
| ings according to the principles 
|}of essential justice. Had the 


The interchange took place at | 


the unique conference sponsored | 


iby the European League for 
Economic Co-operation. There, 
for. the first time, a group of un- 
official representatives of the 
Commonwealth and Europe met 
to discuss the difficulties and im- 
| plications of the European Feder- 
}ation and its impact on the over- 
{seas dominions, 

The conference chairman was 
Baron Boel, a leading Belgian 
industrialist with substantial Can- 


dation. The Commonwealth meet- | 
jing had expressed the view that 
further consideration should be | 
given this matter, but back of the 
recommendation was. largely the. 
| belief that the time was not ripe 
| for action because of the inflation- 
jary aspects, despite the $35 an 
}ounce price in relation to other | 
|prices under present conditions. | 
| -Major discussion both here and 
}at London centred around the| 
Commonwealth tariff policy. The | 
Europeans urged greater flexi- 


crop year net supply position of 
feéd “grains in relation to live- 
stock population is about 27% 
above 1949-50 supply. 


The Federal Government will 


What's catising the delivery | 
| changes, higher rates in our Post | 
Affice? Here’s the story of the | 
growing pains of the government's | 
100-million-a-year business, (p. 9) 


How Punish Hoodlums. | 


Should the statutory age definition | 


| be lowered so that courts might | 


deal more effectivély with juvenile | 
hoodiums? For intéresting views 
on this national problem, read The | 
Question (p. 11). 


extend for*one more year freight 
assistance policy on Prairie feed 
grains shipped to Eastern Canada 
and British Columbia. This 
means eastern demand for feed 
grains in particular will continue 
(Continued on page 3, col. 3) 


Serap Iron Price Controls 


dated Mining & Smelting plant| Board done so, there could have 


|adian interests and a cousin of |bility. They argued that the key 


at Trail. (The Financial Post, 
March 17, May 19). 


New Inglis Plant 
To Employ 1,000 


John Inglis Co., subsidiary of 
English Electric Co. of Great 
Britain, will build an engineering 
plant in Scarborough Township, 
outside Toronto, which will em- 


| ploy 1,000 persons when com- 
are now being) 
| drawn up, and construction ig to 


pleted. Plans 


begin in a couple of months. The 
plant should be finished about a 
year from now. The plant would 
employ 500 persons a shift. It’s 
understood the product will be 
steam turbine engines for Cana- 
dian Navy sub chasers. 


Belgian Ambassador Vicomte du/to success of the European feder- | 


Being Studied at Ottawa 


been no questioning of its deci- 
sion. A basic principle of Cana- 


dian law is that any citizen has} 


the right of a just hearing. 


Mr. Justice Gale found that) 
denied The Globe:} 


this was 
“,...the company did not receive 
|a propér hearing , . . in that it 


cross-examine the person who 
made a statement as to their 
effect and thus it was denied a 
reasonable opportunity of meet- 
ing the case which was made 
out against it.” 


Not An Appeal 
What’s more, the ruling is the 
result of a motion to have the 
certification quashed, not the 
(Continued oh page 3, col. 4) 


For @ special report on. the 
| Fourth Trade Fair from the ex- 
| hibitors’ viewpoint, see p. 7. 

| As the curtain goes down on 
| Canada’s fourth International 
| Trade Fair it’s learned from Ot- 





Parc at Ottawa. Seven Common-! 


(Continued on page 3, col. 4) 


Want More Canadian Firms 


‘To Show at ’52 Trade Fair 


was not allowed to see docu-| 
ments filed by the union or to} 


| the basis of present planning “an- 
|other fair is a certainty barring 


| accidents.” 
New. bright spot to appear at 


| this year’s Fair is that Canadians | 


| have discovered Canadians. They 


tawa that next year’s Fair—the|"@ve found new markets in their 
'fifth—will be held in Toronto|®¥" backyards and in North and 


| along the same lines as this year’s 
| Fair. goat 

Final decision will depend on 
the international outlook, But on 


Will Price War Cross Border ? 


What’s Behind U.S. Price Binge, What It Can Mean Here 


Canadians watched with more | American states have “fair trade” ;to smash the whole “fair trade” | don 
than casual interest the price war,|laws making sich agreements|system and manufacturers who} 


started by Macy’s of New Yosk, 
which, in the U. S. is spreading 
like wildfire. 

In one New York store, men’s 
spring suits plummetted from $50 
to about $30. Mixmasters dropped 


from about $47 to $27.75, Toast- | binge in the U. S. stemmed from | 
}masters from $23 to $14.75, Ron-/| the act of a New Orleans whisky | ant one on which neither govern- | many. 
}son lighters from around $6.50 to|dealer. He was prosecuted for | ment nor business has been, up to} What’s more, Provincial Gev-| last year in first four months. (MacLean Building Reports). 


around $5. 
Macy’s has cut 100 aspirin pills 


from $3.50 to $2.75, 

Some “fair trade” prices had 
gone down 35%. 

Canadian shoppers loved. it; 
wondered when and if it would 
spread here. 

But Canadian retailers and 
manufacturers were concerned. 
about. the portent of this whole 
affair for what has become wide- 
spread practice in North America 


such and such an item will not be 
sold below a certain price. 

With the exception of Missouri, 
Texas and Vermont, all the 


\ 


legal, this major development be- 
ing made possible by the 1937 
| Miller-Tydings amendment to the 
Sherman Anti-Trust Act. 
Price-Cutting Legal 


|decide to fight by cutting off 
| Macy’s supply of goods have a 
| mighty opponent to contend with. 
Canada’s Position - 
What is the legality of “fair 


| South American continents. 


| This has been followed by plans 
| for next year to put more-empha- 
|sis on getting more Canadian 
| exhibitors. There’s been a feeling | 
| that Canadian business and indus- | 
|} try has missed out to a large ex- | 
jtent by their light showing. The | 
| weigh® of the showings rested | 
| with United Kingdom and Com- 
|monwealth exhibitors. 
Here’s how Canadians 
e at this year’s Fair: 
Docithe Nadeau, New Bruns- 
| wick’s lone exhibitor, a furniture 
| manufacturer, has gone home 
| with his brief case bulging with 
| @ year’s orders, He’s found agents 
|in Central and Western Canada} 


have 


The whole present price-cutting | trade” arrangements in Canada? land can now do business on a. 


price-cutting by Seagrams and 
Calverts. 


}of the “price-cutter.” 


| Crux of the issue is this: Under |such arrangements are in them- | 


ithe fair trade laws of the States, 
if one retailer signed a fair trade 
cogtract with a manufacturer, all 
retailers were obliged to observe 


That is a matter of some doubt, 


now, pushing for clarification. 
One ‘fact: no “fair trade” deal 


court. .No court here 
thas ever been asked to hold that 


| selves legal or illegal. 
Legal Trend Away 
For a long time, the feeling was 
that “fair trade” arrangements 


.| would be quite legal under Can- 


adian combines and other law, 
But, according to one legal expert 
in this field, the trend of juris- 


|mational scale, He’s just one of| 
' 


ernment Fair representatives have 
received enquiries from Canadian 


|from a formerly legal 59 cents to} A week ago, the U. S. Supreme | has ever been brought before a/firms as to the possibility of 
|39 cents, Hopalong Cassidy shirts |Court gave the verdict in favor | Canadian 


;establishing branch plants 


in} 
| other provinces. 


Faced .with dollar-less buyers | 
ifrom. abroad jand a sales slow- 
down in Canada because of credit 
controls, increased taxation, Cana- 
dian manvfacturers have also 


kets, The Trade Fair paid off this | 
way for many this year. ' 
Buyers from South ~America, 
the Caribbean and the United 
States have come to the Fair in 
fge numbers to buy Canadian 


as a result of the Pair 


plants of. overseas. firms 


be springing up in On-, | 
according 


+ 
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| Reimposition of price controls | 
}and perhaps full allocation con- 
| trols on scrap, particularly scrap) 
iron, are being considered in 
Ottawa, 
| The reason: Canada’s scrap iron! 
| Supply is getting critical. 
| A world-wide shortage of scrap 
jis a contributing factor to the) 
Canadian picture. But Ottawa) 
| feels, most of the trouble can be! 
attributed to domestic scrap deal- | 
;ers who are holding back in 
| anticipation of higher prices. 


i 
| 
| 


Prices were advanced $5 a ton| 
‘to $35 three weeks ago. It was 
hoped this would encourage a) 
|greater flow from domestic 
sources, Results have been dis-| 
|appointing. Mills are eating| 


clamped ‘on full controls and 
Canada may have to follow suit, 
much as the government dislikes 
the idea, 

On top of that, the U. S. and 
other countries where Canada 
normally gets most of its scrap, 
have stiff export controls. 

Altogether, we need about one 
million tons of scrap iron a year. 
Last year, one of every three of 
the 3.2 million tons of steel pro- 
duced came from scrap. Most of 


| it comes from domestic sources. 


We depend on the U, S. for 
anywhere from 100,000 to 150,000 
tons. We used to get a lot from 
Europe, Since the war, along with 
other countries, we combed the 
world for battlefield scrap. Now 


po tino m9 
ana aa rete 


steadily into their stockpiles, al-| it’s almost all gone. 
though no one is yet as badly; The U. §. is about the only 
off as some U. S. mills which | export source left. So far, ship- 
report only three days supply on| ments have been maintained. But 
hand. ES how long that can last in view of 
Now Ottawa is said to be con-/| the critical U. S. situation is any- 
sidering bringing back price con- | body’s guess. On top of that, U. S. 
trol. .That would eliminate or! scrap costs about $10 a ton more. 


, minimize speculative stock-piling. | U. S. No. 1 heavy melting is-$44 


The United States has already’ a ton against $35 here. 


Paee of Business 


Carloadings week ended May 26 set new record for week. Week 
and first 21 weeks this year both 10% above same periods last 
year; loadings soaring well over last two years since Easter. 

Department: stere sales up 5% week ended May 26, over year 
ago. (Maritimes down 7%). 


Residential building contract awards dollar value 4% below 


Housing starts and completions up in February and first two 
months from last year figures, but number under construction 
beginning April down from year ago. February: starts, 2,966 (up 
10%); completions, 6,712, (up 39%); under construction, month’s 
end, 51,534 (down 2.6%). 

Production chocolate confectionery in bars fell 49% in physical 
volume in first quarter, from first quarter last year. 

Imports dollar value up 70% in Aprilg prelifninary estimates, 
compared with last April. Exports up 44%. That puts imports first 
four months 47% over first four months of 1950; exports first four 
months, up 23%. 

Steel production—ingots and castings—rose 12% in April from 
last April; 73% for first four months. Pig iron production’s 
up.15% first four months, over first four months last year, in tons. 

Gold production in March down 3% from last year; year-to- 
date ashade down, almost unchanged. 

Net corporate income of express companies, after al] deductions, 
adjustments, showed debit of $2,558,000, in 1950 (40% larger than 
1949). To blame: rising costs. 

Canada’s tobacco crop was. 14% smaller in 1950, down 7.5% in 
farm value. 


Salt produetion up 21% first quarter, from year ago, in tont. 
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One of the Largest Selections in Canada of 


Men’s Fine Neckwear 
from Noted Makers at Home and Abroad! 


In Canada, it's EATON'S for men's ties .. . and with 
Father's Day just around the corner, our counters are 
brimming over with every type of pattern and colour- 
combination imaginable . . . all designed by experts... 
from fine, knitted, woven or printed silks . . . high quality 
Bemberg rayons . . . and all-wool Chalis and homespuns. 
Regular or slim widths . . . in shades and patterns to go 
with Summer wardrobes. 


EATON’'S 


New “Deep Pile” Textile 
For Clothing, Carpet Use 


A new product development by/ and for household carpets. 
London Hosiery Mills. has ad-| Market demand for the new 
vanced the Canadian textile in-| product has already indicated 
dustry another step in its current) sold-out business for the first year 
diversification program. of operation, The Financial Post 

In a newly reconditioned plant|is informed.. Ottawa is reported 

at Elmira, Ont., Borg Fabrics Ltd.,| interested in the pile material for 
-—formed jointly by London/military clothing requirements. 
Hosiery Mills and’ the big Geo.| Nylon fibre will be used almost 
W. Borg Corp. of Delavan, Wisc.,| exclusively at first. 
—will manufacture for the first; London Hosiery has made an 
time in Canada “Borg” deep pile| original investment of $100,000 if 
fabrics in natura) and synthetic| the new company, 50% interest. 
fibres. -This- -product, — looking | The Elmira plant has been readied 
something like mouton, —- will| for occupancy and new machinery 
supply a new Canadian-made fab-| is being installed. Full production 
ric for lining winter footwear,| will be reached by October, it is 
slippers, coats, caps and gloves, expected. ‘ 
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ADVERTISEMENTS 





Classified ads cost 8c per word and figure 

for each insertion. Minimum charge $2.00. 

Add six words when box number is re- 

quired. When replies afe “to be mailed 

to advertiser add 

poyeble in advance. Contect rates on 
applicotion. 


POSITION AVAILABLE 


SECRETARY-TREASURER 
EXPERIENCED ACCOUNTANT for of- 
15e. Classified ads} #¢ 





perience 
in absolute confidence, 
Financial Post, Toronto. 
GENERAL MANAGER 
NEW CANADIAN COMPANY 
IMPORTANT U.K. chemical interests en- 


Box 360, The 


POSITION WANTED 


PUBLIC RELATIONS 
PUBLIC RELATIONG DIRECTOR, carly 
thi national 


" accounts, 
set production and distribution 
pein tse with Souanisite fonning British owned company Toronto- 
° tion, in p t Telation- | Montreal invite applications for above 
ship but anxious to. meet challenge. of position. Minimum ten years ‘chemical 
one product line, service, ‘or association | M@rehandising sales experience 
pro bfoad background abili- Good ano. later on participation in 


Toronto. 
BUSINESS OPPORTUNITIES 


MANUFACTURERS REPRESENTATIVES 





jONNEL AY. 
THOROUGHLY EXPERIENCED in all| ESTABLISHED SALES. AGENCY 
of Relations, to South-Western Ontario, Toronto 
te in Ontario or Quebec. 31 years of | t® Windsor, can handle on 
ge, married, . Presently em- | >aais, one additional line of merit, Now 
ployed with manufacturing — : industry, qo and om 
Personnel . Box 365, res, For complete iormation ite 
Financial Post, Toronto, The) Rox 36, The Financial Post, Toronto. 





company PUBLIC RELATIONS SERV- 
.« Locating of shareholde 


ada, Enquiries wanted, Wm, L, Downs, 
a006 Binoy H. Wert, Tevente 1, Cat. 


s) BUSINESS PERSONALS 
TELEPHONE ADDRESS 
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Motors, ao stock. N. Smith 
Belting vou 188 York St. _ SERVICE 
Ob: ast tree ont Saas caer 
t : . 
— downtown iocation — 
FOR SALE—Temagami Country Club your can opera 
thriving tourist business, nine house-| %,,eMectively as if maintaining own 
po yg, Age my beautiful; fice. 24 hour ‘telephone 
lake, Cash Abily. Huteh-| vice! 
ings, Temagami, Ont. » TELEPHONE ANSWERING 
‘ €30 Dorchester St. W., Montreal 
PATENT RIGHTS FOR SALE 20 -«~ O Toronto, PR: 471 
ABIAN PATENT Gells Bloor ~ 3 
Sh weotaty Whites with rontinones eet 
SS or royalty 
Geo, Syms, Ni Sask. 


SECRETARIAL SERVICES 


WHEN IN OTTAWA and you require 





One Burroughs Bookkeeping Machine | the services of a public stenographer. 
(One Burroughs Billing Machine call the SECRETARIAL SERVICES & 
One Munroe Electric Comptometer AGENCY REG'D, 18 Sparks St. Phone 
eee ctheph astyieneyelaal Services of dictation, copy writing, 
a» RAL ha roRonté |, memeographing and multiograph, 

“ — . 
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By PAUL DEACON © 
QUEBEC (Stat) — The prob-| 
@ guns-and- 


tiring 
W. F. Holding en Bch 
Hugh Crombie of Montreal 


questions, 

Defense Minister ©. D. Howe 
and other Ottawa luminaries 
offered some answers but none 
began to completely satisfy the 
industrial leaders 


intention is to discourage consum- 
er buying. To the manufacturer, 


production—unless it is supplant- 
ed by production for some other 
purpose. » 

When, he wanted to know, 
would such alternate production 
he forthcoming? 

No one had an answer to that 
$64 question.. Defense Minister 
Howe warned industry that the 
“ordinary industry and commer- 
cial interests must often take a 
back seat during the present 
emergency, 

“It is too much to expect,” he 
added, “that the defense program 
can be carried out without con- 
siderable impact on the domestic 
economy.” At the same time, he 
assured his audience that Ottawa 
was doing its Aevel best to mini- 
mize the impact of ‘keeping 
industries supplied with normal 
material needs, 

Ontario Tops List 

Other facts and comments: 

$622 million worth of defense 
orders let in the last fiscal year. 


others asked a lot of portant in 1953. 


present, 
“As I understand it,” said Hold- said only @ small part of the pro- 
ing “the Government's avowed | gram 


rent | Hee, the 


In additioh tor new 
Sad million sllmad tor petitting 
32 frigates and minesweepers, 
Elabora' Crawford Gordon, 
Defence Co-ordinator, 


actually under way. 
$68 millions worth of oil 
bulk ore freighters and 


consumer buying is essential to| other merchant vessels on order 


at May 1. As the program picks 
up & secondary industries 
throughout the country can expect 
orders as practically all the en- 
gines and auxiliaries wil] be built 
in Canada. 

In the aircraft field, new orders 
are expected to be placed shortly 
with Canadair Ltd. Montreal for 
a new “Shooting Star” type jet 
trainer, U.S. permission has been 
obtained to make this aircraft 
here. Possibility is seen that Can- 
ada will become a second source 


of these advanced trainers for the! 


U, S. and other allied countries, 
Canadian Car and Foundry at 
Fort William already has orders 
for large number of Harvard 
trainers for RCAF and U. §, It’s 
expected more will be ordered to 


force expansion programs, It now 
looks as if Canada is going to be 
major supplier of training aircraft 
for NATO, said Gordon. 





ANNOUNCING tun 


Agricultural Press Association of 
Canada —R. C. Brown, president; 
P. H. Butler, Tom McGoey, vice- 
presidents; D. V. Mcleod, secretary; 
I. D, Carson, manager. 

Alaska Pine & Cellulose Ltd. 
(Vancouver) — Leon J. Koerner, 
president; D. W. Ambridge, .chair- 
man; Walter C. Koegner, vice-presi- 
dent and managing director; R. R. 
Keay, comptroller; G. I. Draeseke, 
secretary. 

A. V. Roe Canada Ltd. (Maiten)— 
R. D. Armstrong, director of finance. 

Bernard Altmann (Canada) Ltd. 
—John H. Strauss, executive vice- 


ee 

Board Silk Manufacturers Credit 
Bureau eeaarest) OF P, Emile 
Collette, president. 

B Newspapers Association 
of Canada—Paul H. Henderson, 
president; A, H, Boyd, J. J. Wal- 
lace, J, A. Daly, vice-presidents; 
W. T. Williams, secretary. 

Canadair Lid. (Montreal)—Vice- 
Admiral Earle W. Mills; George W. 
Codrington, directors. 

Canadian Pharmaceutical Labor- 
atories Ltd. (Montreal)—Harry D. 
Cocx, president. 

Canadian Railroad Service Co. 
(Toronte)—Joseph V. Condon, gen- 
eral manager. 


Canadian Westinghouse Co. 
(Hamilton)—Apparatus division—T. 
H. Crosby, Vancouver regional 
sales manager; S. M. Smith, .west- 
ern regional sales manager; J. E. 
Cranswick, central regional sales 
manager; E. E, Orlando, eastern 
regional sales manager; A, A. Mc- 
Arthur, marketing dept. manager. 

Continental Life Insurance Co, 
(Toronto)--Everett J. Case, direc- 
tor. 

Canadian Life Insurance Officers 
Association—J. K. Macdonald, To- 
ronto (Confederation Life Associa- 
tion), president; A. S. Upton, 
Waterloo (Dominion Life), Ist vice- 
pres; George Holmes, Toronto 
(Manufacturers Life), 2nd vice- 
pres.; A. Bruce Matthews, Toronto 
(Excelsior Life), honorary treasur- 
er; A. F. Williams, Toronto (Crown 
Life), chairman, and S. C, Mac- 


*| Kenzie, Waterloo (Dominion Life), 


vice-chairman Life Agency Officers 
Section; H. B. Brown, ees (Im- 
chairman and J, P. 
Ferguson, London (London Life), 
and W. A. Neville, Winnipeg 
(Great-West Life), vice-chairmen. 

Canadian Underwriters Associa- 
tien—Norman Bethune, Toronto 
(Home Insurance Co.), president; 
C. D. Trusler, Montreal (Commer- 
cial Union Assurance Co.), vice- 
pres. ard chairman fire committee; 


tial. | George B, Kenny, Toronto (Glens 
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Not if you let T-Rtake over - 
the job for youl T-R will 
move their furniture—all their 
belongings—across a province 
or across the ocean, by the 
type of transportatign best 
suited to the move. Phone T-R 
and meving your men will 


TIPPET. 
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Falls Ins. Co.), vice-pres. and chair- 
man automobile committee; D. K, 
MacDonald, Montreal (London As- 
surance), vice-pres. and chairman 
casualty committee. 


Canada Lifé (Toronto)— M. C. 
Ranesbottom, acting manager, 
Peterborough. 


Dominion Board of Insurance 
Underwriters—J. H. Harvey, Toron- 
to, (Great American Insurance Co.), 
president; James Matson, Mont- 
treal, (Royal), lst vice-pres.; Hugh 
P. Ham, Toronto (Western), 2nd 
vice-pres. 


Farrington Mfg. Co, (Toronto)— 
Ralph H. England, general man- 
ager and treasurer; Vernon B. Gale, 
sales manager. 


Great-West Life (Winnipeg)—E. 
H. Reed, manager, Kitchener 
branch; G, L. Thain manager, Fort 
William. 


Magazine Publishers Association 

of Canada—H. Napier Moore, Mac- 
teonr Seintar Publishing Co. To- 
ronto, president; C. N. Foy, Satur- 
day Night, Toronto, Ist vice-presi- 
dent; Chas. Sauriol,: Le Samedi, 
Toronto, 2nd vice-president; R. R. 
Robinson, Health, Toronto, hon. 
secretary; 1. D. Carson, Toronto, 
manager. 


Maritime Lumber Bureau—C, E. 
Harrison, Parrsboro, N\S., president, 

National Steel Car Corp. (Mont- 
real)—Alex P. Shearwood, vice- 
president in charge of sales. 

Periodical Press Association — 
George Collington, Hugh C. Mac- 
Lean Publications, Toronto, presi- 
dent; R. C. Brown, Country Guide, 
Winnipeg, Paul J. Henderson, Con- 
solidated Press, Toronto, H. Napier 
Moore, Maclean-Hunter Publishing 
Co., Toronto, C. J. Laurin, Consoli- 
dated Press, vice- presidents; R. C. 
Rowe, National Business Publica- 
tions Ltd, Gardenville; Quebec, 
treasurer; LD. Carson,. Toronto, ex- 
ecutive vice-president. 

R. H. Nichols Ltd. (Toronto)—A. 
M. McLeod, special representative 
in Ottawa. 

Ronalds Advertising Agency Ltd. 
(Montreal) — DeWitt C. Ronalds, 
director. 

Society of Industrial & Cost Ac- 
countants of Alberta—A. E. Mc- 
Donald, Edmonton, president; F. H. 
Ougden, Calgary, lst vice-president; 
A. Brown, Lethbridge, 2nd vice- 
president—Alberta council. 

The Institute of Internal Auditors, 
Inc. (Toronte)—D. T. Barber, man- 

er audit department, Goodyear 
Tire & Rubber, president. 

Western Canada Breweries Lid. 
(Vancouver)—Alexander ee 
treasurer and c age gees H. 
Puder, supervisor of production. 


Bk. Nova Scotia 
Offers Shares 


Bank of Nova Scotia has an- 
nounced an allotment of 300,000 
shares to its shareholders at $30 
a share. The new stock will pe 
allotted pro rata. 


A number of shareholders are 







































of allotment will be mailed Juiy 
3, to all shareholders of record 
June 30. | 


Shareholders would be allotted 


rs AA gna eo an ih tai 































































































ment becoming effective, notices: 






Scarce Metals—Steel makers have 
been ordered to hold off until 
further nickel, 

J 





— Producers 

dered to furnish each month to their 
converter customers (including 
Canadian) a minimum of 90% of 
average monthly tonnage 
period Jan. 1, to Aug. 31, 1950, 

Zine — Producers have been or- 
dered to accept an increase of 10% 
to a new 20% monthly production 
allocation for defense rated 
Producers and importers have also 
been ordered to set aside 5% of 
imports as a reserve for emergency 
needs, producing permitted inven- 
tories to 30 day supplies. 
— Producers have been or- 
set aside 20% to 25% 


1 









made subject to control regulations, 
However, for all sales for defense 
needs producers have been exempt- 
ed from controls. 


_ GENERAL STEEL WARES: An 
additional 158 5% preferred shares 
have been acquired by the com- 
pany and cancelled reducing pre- 
ferred shares out to 48,659, 


Vickers & Benson (Toronto), 
directing 1951 poster campaign 
for Weston Bakeries Ltd. Theme 
of new poster series is, “Nothing 
beats a good loaf” illustrated in 
full color by leading Canadian 
figure artist and featuring people 
enjoying leisure. Loaf of bread 
in ad connects two meanings, 
Starting this month, ads appear 
on boards at strategic traffic cen- 
tres throughout Canedian cities 
and towns. 

2 * * 

Canadian Daily Newspapers 
Association announces approval 
of the application for franchise to 
the following agencies: W. R. 
Emmett (Canada) Ltd., McCon- 
nell, Eastman & Co. Ltd., Elton 
M. Plant Co., and R. C. Smith & 
Son Ltd. These are in addition to 
the 54 other applications approved 
at the C.D.N.A. ,annual meeting. 

* 


Advertising & Sales Club of 
Hamilton has elected H. P. 
Kelley, vice-president of Russell 
T. Kelley Ltd., president; Donald 
W. Brockway, vice - president; 
Harold E. Dennison re-elected 
secretary and Gerald W. Chandler 
re-elected treasurer. 

& s ° 

New industrial advertising 
booklet recommended by the 
Business Newspapers Association 
of Canada as “must” reading for 
advertising salesmen or publica- 
tion managers is “How to Measure 
Results” by William A. Marstel- 
ler. Booklet shows how to sustain 
budget requests, solicit enquiries, 
prove copy themes and sales 
approach, compare costs per en- 
quiry, etc. 

s * 

Walsh Advertising (Toronto) 
directs advertising for campaign 
of the Guaranty Trust Co. of 
Canada calling attention to their 
1952 Vacation Club which is now 
forming. They point out dn their 
ads that 2,500 1951 members will 
draw out over $150,000. 

+ e a 


McConnell, Eastman & Co. 
announce appointment of C. Gor- 
don Wood as manager of the com- 
pany’s Vancouver office. 

* * 


J. J. Gibbons Ltd. (Toronto) 
direct an extended advertising 
campaign for J. R. Moodie Co., 
Hamilton. Ads on Vanta and 
Jockey lines feature reverse style 
card size ads appearing in daily 
newspapers across Canada. By 
running these advertisements in 
conjunction with their regular 70 
line ads, both Moodie lines appear 


consistently every week. 
“ - * 


F. H. Hayhurst (Toronto and 
Montreal). appointed to handle 
the complete Purity Flour Mills 
Ltd. account, including Purity 
Flour, Pioneer Feeds and Hovis 
Flour. Detailed plans for each 
product are under consideration. 

- * 


Concurrent with their 50th 
year of service to Canadian in- 
dustry, Canadian Fairbanks- 
Morse Co. this year is carrying 
on a four-way national advertis- 
ing campaign in business, news, 
financial and industrial publica- 
tions. Campaign consists of 800 
line ads and institutional series 
stressing the industry’s contribu- 
tion to the country’s growth; 
Industrial ABC’s series to hori- 
zontal trade and business pub- 
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ADVERTISING. 





WANTED 


Women’s Specialty Chait Store Executive 


The prime requisite for this position is experience in 
any or all phases of chain store operation, preferably in 
the women’s wear field. This position offers an excellent 
immediate opportunity and exceptional] future prospects 
for the man who can fill the position. Write in complete 


BOX 372, THE FINANCIAL POST, TORONTO 













thly pensions 
10 and over to be paid stating 
next January. 

An autumn session of Parlia- 
ment be around mid-Oc- 


in the 70-and-above group and 
for assistance to persons between 
65 and 69 in provinces which 
enter into agreements with the 
Federal Government. 

There will be two measures 
placed before Parliament covering 
the two groups, the universal-old 


during | 28¢ pension bill and the old age 


assistance bill. They will con- 
stitute the most important items 
on the fall session agenda, But 
there will also be legislation 
arising from the reports of the 
Royal Commissions on Tran- 
sportation and Arts, Letters and 
Sciences, and any leftovers from 
the current session now drawing 
to a close. 


Still under study is financing 
of the pensions. One reason the 
government held off until the fall 
before putting pensions legislation 
through was to gain a chance to 
observe the workings of this 
year’s budget, Suggested means 
of financing the contributory pen- 
sions are a payroll tax (most 
favored) new tax on individual 
incomes and direct government 
contribution from the consolidated 
revenue fund, 








lications for more specific sales 
appeals; and “remember .this” 
series showing old-fashioned and 
new methods through . 50-year 
period. Industrial advertising is 
handled by Walsh Advertising 
(Montreal). 


Before the semiannual sales 
meeting of the International Sil- 
ver Co. of Canada, Hamilton, 
On.., sales representative, Fred 
Devlin spoke of the value of 
novelty gift packaging of silver. 
New Daffodil pattern flatware 
will be sold in a novel coffee table 
chest, to be prominently adver- 
tised nationally. Gift packaging 
for children’s sets include nursery 
books with spoon and fork en- 
cased in a frame on the last page, 
and a plastic clown — spoon 
and fork. 

s = a 


J. J. Gibbons Ltd., Toronto, will 
direct advertising in Canada for 
the Up-To-Date Cosmetic Co. of 
New York, whose products will 
be distributed through F. W. 
Woolworth Co. First ads will ap- 
pear in Toronto during June, July 
and August featuring a facial 
cream, 

oe * s 


Tests conducted by the Holland 
Ice Cream Co. of Vancouver have 
developed a square pack to re- 
place the conventional . tubular 
container for ice-cream bulk- 
packaging. Company has: effec- 
tively increased storage space by 
40%: 3% gal. squares can be put 
in space only holding 2%-gal. 
rounds. Loading time has been cut 
to about one third, and handling 
problems are greatly reduced. 
Empty cartons can be delivered 
flat for filling, saving warehouse 
— 

* a * 


O’Brien Advertising (Vancou- 
ver) directing newspaper and 
magazine advertising introducing 
new installation to B. C. home- 
owners and contractors. Installa- 
tions consisting of electric radiant 
heating panels, are made by 
Ricketts-Sewell Electric Ltd., in 
their new Electric Heating Divi- 
sion, in “Vancouver. Installations 
feature economy and convenience 
of thermostatic control for each 
room, 

@ * = 


Ontario and Montreal chapters 
of the National Industrial Adver- 
tisers Association will be well 
represented at the 29th conference 
to be held at the Waldorf-Astoria 
Hotel, June 24-27. Among the 
guests will be Cardinal Francis 
— Archbishop of New 

ork. 


Promotion plans are;now under 
why by grocers, manufacturers 
and distributors, for the 
Canadian Salad Week July 
to August 4, Salad Week is spon- 
sored by the Canadian Horticul- 
tural Council, which has been in 
contact with other organizations, 
such as the Canadian Food Pro- 
cessors Association, Dairy Coun- 
cil, Fisheries council, etc. The 
occasion will provide’ promotion 
for many food products including 
dairy goods, salad dressing, pick- 
les, jellies, meats and fish. And 
participation in advertising and 
merchandising is agree from 
a large group. 
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COMPANIONS ... 
for year ‘round 
weocr .. . rich 
grey flannels 


with a fine blue 
flannel blazer 







TORONTO 


DEPT. 260/262 
SECOND FLOOR 


. 
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IF YOU GENERATE STEAM 4 


@ Complete Steam plants. * 
@ Oil, gas, coal firing systems, 2 


Complete refractory service, 
Smoke detectors, 

®@ Ash conveying equipment. @ Draft systems. 

@ Boiler removels, ‘erections. ©. Stacks, tanks, breeching. 


POWER PLANT CONTRACTORS 
983 Pape Ave. Toronto, Ontarie 


Printing Sewtee and Zuallly 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
TORONTO: EM. 3-5981 MONTREAL: MA. 2331 








SHERBROOKE, QUE., has sold 
$113,500 3%% bonds due 1952-56, 
$496,000 4% due 1957-71, $65,000 2% 
due 1951-57 and $130,000 3% due 
1958-70 to a syndicate headed by 
Bank of Montreal, at 95.47. Net cost 
4.245%. Proceeds for underground 
works, pavings, construction of side- 
walks, installation of electric power 
linés, purchase of vehicles and 
equipment and construction of 
building. Net funded debt $8,603,678 
at Dec. 31, 1950, Population in 1950, 
51,009 


STORE 
FOR SALE 


in Ottawa, Canada. Greeting 
cards, gifts and stationery. 
Smart new. shop, going 
concern, in growing locality. 
Will sell for $15,000. For 
full particulars write — 
BOX 371 
THE FINANCIAL POST, TORONTO 





ADVERTISING MANAGER WANTED 


Man 30 or 40 years old. Bilingual. To take charge of pub- 
licity department. Experience in daily newspapers advertis- 
ing preferred. Responsible position. Good salary, Write 
giving experience and references to 


P.O. BOX 907,/PLACE @ARMES STATION, MONTREAL 


FOR SALE 


AT A BARGAIN 
Manufacturing rights to well-known line of Cream 
Separators, Coal, Wood and Oil Ranges, Portable 


Scales. 
WRITE BOX 375, THE FINANCIAL POST, TORONTO 


EXECUTIVE AVAILABLE 
Assistant general manager and direct- 
or of large corporation desires te ob- 

position where he will be held 
fer success of oper- 


STATION H, MONTREAL 











' FOR SALE 


All equipment necessary to produce com- 
plete hand and power lawn mowers, 
consisting of dies, fixtures, and special 
machines. Price $12,500. Established 
dealership available for transfer. 


WRITE BOX 346, THE FINANCIAL POST, TORONTO 
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(Continued from page? 
- eraft and engines); 
C ot dal Corp. ot tennie 


cr eaeane Canadian Arsenaly Ld. (guns, 
2. The rehabilitation of 500 
of shell 





h ipave not.yet. been final- 
ized.;»'To save too much crystal 
bell sip as to whether gun, 


a nunitien, .ship-turbine or 
rire orders will take pre- 
colle over other orders, the 
toolg asked for under “pooled 
oe a ee 


lems Aplenty 

Here are some of the problems 
Director Barker has been facéd 
‘with and how he’s trying to solve 
them: 

a=Althedeh- first: “specific” 
orders seem out of balance, the 
general pattern of buying ma- 
chine tools will follow. this order 
for the estimated $40 million 
three-year, buying program: $12 
millions to Canada; $4 million to 
the U. Ky $24 millions to the 
U.S. 

There’s a world-wide machine 
tool shortage because of re- 
armament programs everywhere. 
Canada produces few specialized 
machine tools for such industries 
as aviation and electronics: there- 
fore must look to the U. S. and 


But the U. K. needs at least 
20,000 extra machine tools for 
her own re-armament program. 


the U. K. | 


Machine Tool 


id halen Ate digy abe DET Ab MR, Soe eS 
¢ Se Se CRORE oF woe ve nv saat 


Underway 


She’s already - “bought out most. 
European. countries and she’s 
oe $150 millions in the 


This means Canada Ras to-com- 
pete with the U. K. in the States 
for machine tools. 

The beef: under. present U. Ss. 
control policy, 70% of U. S, pro- 


duction goes to its own defense 


industries. Canada, the U. K. 
along with everybody else plus 
U. S. non-defense industries fight 
for the other 30%. There’s just 
not enough to go around, Canada, 
a’ partner in North American as 
well as North Atlantic defense, 
is getting the short end of the 
stick. 

—Director’ Barker hopes to 
lick ‘the skilled labor shortage 
this way: set up line production 
methods by which unskilled 
labor does one simple repeat op- 
eration on each machine. The 
initial capital investment may be 
greater, but World War II pro- 
duction proved such methods pay 
off in the long run by increasing 
production and cutting into 
skilled labor problem, 

-—There’s no big material bot- 
tleeneck yet. But once the 
machines are setup for large 
scale defense production in 
Canada and U. S, (somewhere in 
1952-53), look out, controls will 
really need some teeth as quan- 
tity production of shells, guns, 
and essential material-consuming 
items starts. To avoid the coming 
big shortages as-smuch as possible 
the U. S. Controlled Materials 
Plan goes into effect July 1, and 
Canada is in on the plan. 

—For the future Edgar Barker 
sees larger and larger machine 
tool orders as Canada’s defense 
industries are equipped for quan- 
‘tity production. 


National Transport Plan 


In Cards For 


(Continued from page 1) 
United States for reciprocal rights 
in over-the-border trucking. Un- 
der U. S. laws, Canadian trucks— 
notably those traveling between 
East and Western Canada and be- 
twéen New Brunswick and Que- 
bec Province — may go over U. S. 
highways in bond. But U. S. car- 
tiers, who would like to use 
Southern Ontario highways be- 
ween New York State and Detroit, 
don’t get the same break. Reason: 
the Ontario Provincial Govern- 
ment controls the highways, won’t 
det them in. 

This is embarrassing for Ottawa 
since Canada is a signatory to the 
general agreement'on trade and 
tariffs which proyides for. “free- 


Shell Opens 
Modern Plant 


Shell Oil Co. of Canada’s new 
multi-million-dollar Montreal re- 
finéry was officially opened this 
week with Finance Minister 
Abbott and some 300 guests from 
government, business and the 
petroleum industry attending. 

New equipment is capable of 
handling 900,000 gal. of crude oil 
daily to produce about 440,000 gal. 
of gasoline, more. than a quarter 
of a million gal. of distillate fuels; 
large quantities of heavy fuel oil, 
naphthas, and liquid petroleum 
gases, 

The new Shell catalytic crack- 
ing unit is more compact than 
“eat crackers” previously built— 

_ 118 ft. high as compared with 300 
ft. heights — and utilizes a new 
type catalyst to produce higher 
octane gasoline, Liquefied petro-| 
leum gasés previouslh burned as 
fuel gas are now recovered as| 
well. Another feature of the 
newly expanded Montreal East 
refinery is the in-line blending 
plant which can blend more than 
100,00 gal..of gasoline every hour 
with greater uniformity and ac- 
curacy than the older systems. 

A new system has been pro- 
vided to recover up ‘to 95% 
propane and almost totally eli- 
minate ethane. Employment in 
production and laboratories num- 
bers around 450. 








































































the good sense to do a thing 

better, to do it quickly, and 

to accept all the help he 
can to get it done!” 





















































































































































Tom Sharp says: 


“A business genius is anyone with 
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dom of transit through the ter- 
ritory of each contracting party 
via the routes most convenient 
for international transit.” 


On this subject, Jean Lesage, 
parliamentary assistant to Exter- 
nal Affairs Minister Pearson, told 
the House of Commons last week, 
“I believe that if we do not go 
some distance in granting reci- 
procal rights to the U. S. truck- 
ing industry there is some danger 
that we may lose the right we 
now enjoy to have our trucks go 
in transit in bond through the 
U. S.,.a right we need in con- 
nection with Western Canada.” 


Truckers’ View 

Some trucking leaders are bit- 
ter that the Ontario Government 
should have handed Ottawa what 
they admit is a valid reason for 
federal supervision. All the same, 
they say, this won’t affect the 
intention of most sections of the 
industry to fight any measure of 
federal control to the last stop- 
light. At mid-week, national 
trucking headquarters in Toronto 
was girding for the expected bat- 
tle ahead and discussing a “war 
chest campaign” to place the 
truckers’ case before the public. 


Main point of their argument 
will be the success of trucking 
under provincial control and its 
possible restriction by a govern- 
ment already in the railway busi- 
ness. 


Carefully unadvertised, how- 
ever, is an industry disagreement 
which currently threatens to split 
organized trucking down the mid- 
dle. This’ has originated in British 
Columbia where the truckers’ as- 
sociation has done a complete 
| about-face, now supports the prin- 

ciple of federal control of inter- 
| provincial and international high- 
| way traffic. 

In part this is due to resent- 


ment by western truckers of the | 


powerful Automotive Transport 
| Association of Ontario. The ATA 
recently lined up. with. the rail- 
ways in opposing the issuance of | 
Ontario licenses for the eastern 
end of trans-continental highway 
hauls (Financial Post, Feb. 24, 
April 21, June 2). The ATA op- 
position was later withdrawn, but 
not before it had bruised many 
western feelings. 





With Avupocrapn dictation 
you don’t have to be a genius 
to really get things done . 
better, more quickly, more 
economically than you've ever 
dreamed. For with Avpo- 
craPh Soundwriting your 
correspondence, inter-office 
communications, routine 
memoranda flow smoothly, 
and with a saving in time 
(both to you and your secre- 
tary) that means increased 
personal output, And Avpo- 
GRAPH will do many more 
things for you than mere 
dictation. 

Let_us prove to you . ... 
without obligatién . . . that 
AvpocraPH is strides ahead 
of any office and 
communication system 







you've ever used. It won't 
cost-you even a thin dime 
to out. 
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WATCH FOR THESE — ~~ 
JUNE 16. Maritime Prove 


the outlook for forest, mines 
and sea products, importance 
of the Maritimes to defense, 


_ JUNE 23. . Chemicals and 
Plastics. A report that will 
astonish you on Canada’s 
fastest growing industry. 
‘Read this fascinating feature 
about a new industrial giant. 


Good Start “51 


Farm Incomes 


(Continued from page 1) 
to. pay dividends to farmers 
generally. 

LIVESTOCK - — The continua- 
tion of high level of industrial 
activity with full employment 
and good wages will maintain 
strong domestic demand for meat 
and meat products, Per capita 
consumption of meats is expected 
to remain at relatively high 
levels of 1949 and 1950. Slightly 
lower livéstock marketings are 
anticipated on the basis of the 
first quarter this year and ex- 
portable surpluses will be less 
than for the preceding 12-month 
period. Continued upward pres- 
sure of U. S. prices is expected to 
be a strong factor in keeping | 
Canadian prices high. 


DAIRY PRODUCTS — Milk 
production probably ‘will be 
higher than 1950. and may reach 
a total of 17 billion pounds, The 
number of milk cows on farms is 
expected to remain about the 
same. Good feed conditions 
earlier this year plus higher 
prices for dairy products are en- 
couraging heavier feeding of 
cows which may result in higher 
production per cow, Butter pro- 
duction is expected to remain 
about the same, so a continued 
firm market is expected. Domes- 
tic consumption of cheese will 
continue high and with the added 
impetus of British contract in 
Eastern Canada will keep prices 
up, Expected demand will keep 
iup for poultry because of high 
meat prices. This will keep 
dressed poultry prices firm in 
1951. 


FRUITS AND VEGETABLES. 
— Increase of productiori in all 
tree fruits in 1951 is looked for. 
There may be lower potato prices, 
since the 1951 U. S. crop may 
exceed domestic requirements, 
driving prices in Canada down. 
Small fruit production will be 
about the same as 1950, 


HONEY — Some increase in 
the colonies is expected in 195f 
as the result of higher honey 
prices on the domestic market 
and jlower costs for imported 
package bees, - 

OILSEED CROPS — Outlook 
for production for major crops 
such as flaxseed, soybeans and 
sunflowers continued good for 
balance of year. 

FIBRE FLAX — Demand likely 
will continue strong for some 
time and slightly higher average 
prices during year are expected. 

TOBACCO Domestic de- 
mand is expected to continue 
strong. Stocks of Burley were in 
excess of normal requirements. at 
the end of 1950 and reduction in 
acreage is under way. 


Will Price War 


Cross Border ? 


(Continued from page 1) 
be Section 2, Subsection 1 of the 
“Combines Act” which deals with 
an “agreement or arrangement 
having ‘or designed to have the 
effect of lessening competition.” 


The 1949 Royal Commission on 
Prices took a look at “fair trade” 
and recommended “that careful 
study be given to this problem 
(of retail price maintenance) 
jfrom the viewpoint of its effect 
on price competition among 
wholesalers and retailers.” 

In United States about 5% of 
the brand name merchandise ($2.5 
billion) is sold under “fair trade” 
laws, Items include drugs, cos- 











metics, television and radio sets,.| 


some apparel, typewriters, home 
appliances, a few food products 
and other things. 

The size of the “fair trade” 
business in Canada is just a guess. 
That it is much less a proportion 
of retail trade than it is in the 
U. S, would seem rather improb- 
able. 

Pro Arguments 

The “fair trade” exponents have 
many arguments to cite. The New 
York Times recalls the sad fate 
of the Ingersoll Dollar Watch. 

One big department store used 
the Ingersoll as a bait to bring 
customers into the store. It sold 
the metal tickers at a loss—at 57 
cents. Other “loss trader” mer- 
chants followed suit. The “Dollar 
Watch” became so _ cheapened, 
that other retailers who couldn’t 
stand loss-leading dropped it from 
stock, The Ingersoll Watch Co. 
went out of business, 

The New York price war is an 
ideological battle .and doubtless 
will become a_ juridicial battle, 
on a system of merchandising 
which is widespread, ‘ 

The U. S. Supreme Court de- 
cision of a fortnight ago and the 
gathering momentum of “anti” 
opinion in and outside legal cir- 
cles, is of no immediate positive 
effect on Canada’s “fair traders.” 

But they, too, can smell which 
way the wind is blowing. 

To them, the current breeze 


saree snes from the U. S. doesn’t smell so 
well, ” ‘ 
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from certain U. K, representatives 
in favor of a single preferential 
trade area, including Europe and 
the sterling area, Others in the 
British delegation openly favored 
a three-tier tariff, with a new 
middle rate for Europe. Funda- 
mentally, it is clear that there 
was considerable U. K. opposition 
to giving up her preferential em- 
pire margins, 
More Trade Freedom 

A final conference resolution 
expressed agreement on collabor- 
ation between Europe and the 
Empire towards freer trading 
arrangements within the frame- 
work of the General Agreement 
on Tariffs and Trade, The Cana- 
dian delegation argued strongly 
that new negotiations of this sort 
must function within the GATT 
framework, so as not to impair 
the existing postwar liberalization 
of trade and-tariffs and to avoid 
any new, closed system. This 
viewpoint was embodied in the 
final ELEC resolution, which also 


What’s Behind 


? 
Union Fuss! 

(Continued from page 1) 
outcome of an appeal which is 
specifically barred by the law 
anyway. 

Normally, decision of a mo- 
tion is given relatively quickly. 
In this case, because of its im- 
portance as a precedent, Mr, Jus- 
tice Gale considered it at some 
length. His decision ran 100 
pages, 

The effect? Observers thought 
there were three or four possi- 
bilities. 

—An appeal by the Labor 
Board’ or the Ontario Govern- 
ment against the decision. 


—A rehearing of The Globe 
case with the Board this time 
proceeding along lines set out 
in the decision. 

—Revision of procedure by all 
Labor Boards in Canada to ¢con- 
form to Ontario ruling and per- 
haps: its use as an authority in 
the United States and perhaps 
Britain, 

If the ruling is accepted or if 
on appeal, it is upheld, the ef- 
fect on procedure could be con- 
siderable. 

Until now, evidence submitted 
by unions and employers was 
Not available to the other, and 
witnesses could npt be cross- 
examined. 

This was the essence _of The 
Globe’s case. Counsel moved to 
have the certification ‘quashed 
on three main grounds: that the 
company was unlawfully and 
improperly denied the right to: 

1—Cross-examine witnesses, 

2—Be heard. 
3—Investigate 
from the union. 

By upholding these main sub- 
missions, Mr. Justice Gale’s de- 
cision makes evidence and the 


Great Lakes Paper 
Plans Stock Split 


Directors. of Great Lakes Paper 
Co. have approved a bylaw to 
split the present common shares 
on a three-for-one basis, This by- 
law will be submitted shortly to 
shareholders for their approval. 

At present there are 400,000 
outstanding n.p.v. common shares, 
500,000 authorized. In’ 1950 the 
net profit was $2,770,781, equal 
| to $6.06 a common share. . 

The dividend rate on the com- 
mon has just been increased to a 
basis of $3 a share a year with 
the declaration of 75c a share 
payable June 30. The company 
paid 60c a share on March 31 
and 50c a share on Dec. 30, 1950. 





resignations 


* 8 > 
Winni Firm 
peg Firr 
Buys in Hamilton 

MacLeod’s Ltd., Winnipeg, has 
acquired a substantial stock interest 
in Wood Alexander Ltd., Hamilton. 
Number of shares and price were 
not disclosed. 

MacLeod’s Ltd. is a distributor of 
hardware and other hard goods in 
Western Canada. Wood Alexander 
Iutd. was incorporated in December, 
1950, to acquire the wholesale hard- 
ware business of Wood Alexander 
& James Ltd. 

Ralph E, Schwartz, president of 
MacLéod’s, will succeed T. R. Har- 
rison as president of Wood Alex- 
ander. 








Look For tt Here 


June 9, 1951 
REGULAR FEATURES 


Adelphi ........ 28 #=“Managed Invest. 5 
Advertising 2 Market com, = 
Construction Tr. 18 Others Say .... s 
Grain Britis = Prov. Roundup. = 
Investments... 4 What's New ... 14 
Labor Roundup. 18 You Us . 21 
i INDUSTRIALS 
Brazilian Trac. . 23 Lambert Inc. .. 19 
Can. Millis 20 +L. Can. Invest. 19 
Cadn. 12,21. Len, Hos, ‘Mills 20 
ee oe os Mex. L. & Pwr, 14 
Econ, Invest... 22  H. Morgan& Cc, 4 
Gen. Prod. Mfg. 4. Nat. Breweries. 5 
Goderich Elev.. 20 Oakville W. S. 9 
{ Indus. Ac, Corp. 5 Viceroy Mig.Co. 8& 
: MINES & OILS 
Cons. Silv. Ban.21  N. Dick’son M.. 20 
Cariboo @.17 «Pershcourt ...+5 21 
Goldfids, «14 Pend Oreille ...17 
Mindus Corp, .. 26 West Manitou .. 21 













































fined its objective as 
convertibility of the European 
sterling and dollar countries, 
freer movement of world trade 
and the progressive reduction of 
exchange contro quantitative 
and other restrictions.” 

It noted that the Empire Pay- 
ments Union is merely a pay- 
ments’ mechanism, and not a 
source of long-term ‘credit re- 
quiring “appropriate - budgetary 
measures suitable to monetary 
discipline and a reasonable degree 
of internal equilibrium.” 


Microfilming 
Census Records 3 
To Be Big Job \ 


One of the biggest single micro- 
filming jobs ever undertaken in 
Canada will get under way next 
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} at Birks have as a choice of twenty exclusive patterns... . in 
modern and period designs . .. made in our own silver craftshops. Com- 


of equal quality and weight 
will show a worthwhile savin; 


The only Silver- 


All prices quoted are for six-piece place-settings, comprising luncheon knife and 
fork, teaspoon, salad fork, cream soup spoon, and butter spreader with hollow 
handle. (Chantilly illustrated). 


December as part of the country- Chantilly . . 29.10 Old English ., 29.10 Rose Bower . 27.60 , 

wide census which began June 1. Saxon ... |. 26.65 Pompadour . 28.55 George II. . 36.90 
About 14 million cards, one for : 

each person, will be filmed and Louis XV. |. 27.95 Georgian Plain 29.65 Budget Terms Available 


the film sent to Ottawa for 
permanent record. Microfilming 
will' be spotted at five points — 
Halifax, Montreal, Toronto, Win- 
nipeg and Vancouver, where 
electronic statistical machines 
will be set up in the history- 
making census. : 

The actual field cards, marked 
with electrographic pens, will be 
microfilmed after they have gone 
through the statistical machines 
to make punched cards fox auto- 
matie tabulation. 

Recordak Division, Canadian 
Kodak Co., will use ten 16 mm. 
microfilm machines on the job. 
Cards will be filmed front and 
back at the rate of 140 a minute 
on a three-month work schedule, 


privilege , of cross-examination 
available to both sides, 

This is an important departure 
in labor affairs but not as. su- 
premely important as certain 
sections of labor are trying to 
make out. 
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When you put Firestone Tires on your car you know 
they have more reserve strength and safety than 
you will ever need . . . for they have been proved 
on the Speedway as the safest tires built. 


For 28 years every driver in the race has bought 
Firestone Tires because no driver is willing to risk his 
life or chances of victory on anything less than the 
safest tires money can buy. Remember that fact next 
time you buy tires. Protect the lives of your family 
on Canada’s No. 1 Tire — Firestone — first for 


safety, first for long mileage. 
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LEE WALLARD 
wins at Indianapolis Speedway 
at record-breaking speed of 
126.244 miles per hour! 


Imagine the punishment his Firestone tires took 
at that terrific speed. 500 miles over the rough, 
brick track ot the Indianapolis Speedway is 
equal to 50,000 miles of ordinary highwoy driv. 
ing—5 yeors of average service crowded into 
less than 4% hours . . . eloquent proof that 
Firestone tires are safest for your car. 









BIRKS STERLING IS ALSO 
AVAILABLE PIECE-BY-PIECE 


nove Firestone tires 
SAFEST FOR YOUR CAR 


BIRKS 
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“THE ONLY TIRE PROVED ON THE SPEEDWAY 
FOR YOUR PROTECTION ON THE HIGHWAY 
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| kets were easier earlier this week 
after recovering last week from 
=) their recent low. Canadian stock 
prices, at the end of last week, 
| averaged up 5% from their recent 
i\lows but were still 3.3% under 
their 1951 highs, according to the 
Dominion Bureau of Statistics in- 
dex of security prices. 

More and more investors are 
adopting a cautious, wait-and-see 
attitude to the stock market. The 
|market itself is suffering from 
buying apathy. While buyers still 
| have a substantial amount of cash, 

they are not entering the market. 
This is reflected in the low vol- 
|ume of trading as compared with 
“recent previous weeks, : 
Market psychology has definite- 
| ly undergone considerable change | 
during the past month and many 
janalysts are now cautioning a/| 
4% Convertible inns ae Debentures | defensive market program—-that | 
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; Pursuant to the Trust Deed dated is cashing in on some profits aol 
as of November . 15, 1950, between | keeping proceeds on the sidelines 
Supertest Petroleum Corporation, | b 
Limited (the “Company”) and The} | for the time being. 
ee ee providing for | Precautions are freely” heard in 
Fund Sepia of the ‘Company, | financial circles that the March 
NOTICE IS GIVEN THAT | lows on the industrials will be 
effective May 31, 1951, the conversion | 


rate changed ‘io the rate of i 2167/7833 | broken in the present downward 
ordinary fully | participatin ee phase of the market, and that 
oa (oaned 00 ‘s conversion price of | thére is a good chance that the 
$78.33 per share). Dow-Jones industrial average will | 
reach at least the 230-235 level 


DATED London, Ontario, 
May 31, 1951. (now about 246.) This is leading} 


ean tee to recommendations to use periods | 
- wi prsgigapee Smeg of recurring strength to build up| 
Secretary-Treasurer. | further cash reserves as a pre-| 


NOTE: This change in the conversion | Cautionary measure and to await) 


rate resulted from the issuance of war-|— safer and perhaps a more) 
t ht to subscribe 
So tideus bare” - clearly defined buying spot. 








Notice To Holders of | 


SuPeERTES. Bearer Share Warrants | 


Helders of bearer share warrants issued with respect to Common and/or Or- 
dinary sheres of Supertest Petroleum Corporation, Limited, should forthwith | 
present Ceupen No, 64 to The Canada Trust Company, 110 Yonge Street, | 
Toronto, Ontarie, or 437 St. James Street West, Montreal, Quebec, in order 
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Canadian and U. S. stock = 


| to May 3 was shown by the 
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By no means are all “tans 4 
analysts bearish, but there has) # 
been a noticeable tendency away | 
from bullish sentiment to at least) | 
a cautious dttitude for the imme-| 
diate future. 

While certain bearish factors 
are recognized as being present) 
which could affect the market in| 
the immediate future, on the other | 
side it is argued that even at pre- 
vailing high prices, stocks are less 
inflated than other segments of 
the economy and still are reason- 
ably priced in terms of earnings, 
yields and asset value. 

Wide variations have been 
shown in the movements of the 
Bifferent stock groups on the 
Canadian stock market since the 
first of this year, Although Cana- 
dian stock prices generally vere 
12.5% higher on May 3—about 
their high for this year to date— 
than at the beginning of the year 
as measured by the DBS index, 
some stock groups showed a much 
better record than others. Further, 
although stocks generally at the 
end of last week were 3.3% below 
their May 3 level, there was also 
considerable difference in, the 
performance of the individual 
group. 

Biggest gain from its Jan, 4) 
level was shown by the oil stocks, 
up 35.6%. This group has shown 
strong résistance to the downtrend |! 
and at the end of last week were 
jonly 1.8% below their May 3) ‘ing, 
level, atte May 3 five groups of 

Second best percentage gain uD! ..o-45 have shown a smaller loss 
than the average for stocks cen- 
erally, They are industrial mines, 
milling, oils, textiles and clothing, 
and telegraph and telephone. The 
others show a poorer than average 
performance for this period. 


Canadian life insurance com- 
panies have an investment of 
| $86 millions in Canadian stocks. . 
As a service to its readers, The 
Financia! Post presents-here one 
of a series reporting on the 
holdings of individual com- 
panies, and changes in its port- 
folio of Canadian preferred and 
common stocks in the past year. 


Canada Life Assurance Co. in 
1950 increased its holdings of 
preferred stocks from 2.6% of in- 
vested assets to 4.5% and its hold- 
ings of common stocks from 1.2% 
to 1.9%. Stocks were carried at 






























JOHN §S. PROCTOR 


assistant general manager, Im- 
perial Bank of Canada, is On- 
tario president of the Canadian 
Arthritis and Rheumatism 
Society, with an objective of 
$350,000 in its current campaign 
in Ontario. 










the balance sheet at Dec. 31, 1950. 
During the year, in its hold- 
a of Canadian stocks, Canada 

«le: 

~~added 10 new preferred stock 
holdings and 12 new commons; 

—increased its holdings in one 
preferred stock and two common 
stocks; 

—reduced its holdings in one 
common stock — Imperial Oil 
Ltd. 

New preferred stock holdings 
at Dec. oe eee Shaw- 

inigan Water ower Co. 442%, 

as — eae of aa Southern Canada Power Co. 6%, 
ess than the average) Canada Packers Ltd. $1.50 Class 
>|market increase for the period A, Canadi Cott Ltd. 6% 
| from Jan, 4 to May 3, They were| ro eee 


machinery and equipment, mill- | noncumulative, Dominion Foun- 
F textiles and clothing, ‘bever-| oe Pa “ag ig P agg Hamil- 
telephone anid telegraph. | ccs ee eosanto 

anada) Ltd. 412%, Ogilvie 
Flour Mills ¢o. 7%, Sherwin- 
Williams Co. of Canada 7% and 
Steel Co, of Canada 7% partici- 
pating. 

New common stock holdings at 
Dec. 31, 1950, included Quebec 
Central Railway (gtd. by CPR), 
Shawinigan Water & Power Co., 
















stocks and the food and allied 
products stocks—declined from 
Jan, 3 to May 3 and have gone 
lower since. Weakness in bank 
stocks is attributed to the fear | 
that credit restrictions will affect} 
earnings this year. 


volatile pulp and paper stocks, 
but these have since dropped more 
than the average, Last week’s 
announcement of a $10 increase 
in newsprint prices should be 
reflected in. a better resistance to Movement of the DBS price| 
‘amy general market downtrend e Tice) Can . 
'for this group. indices from Jan. 4 to May 3 and| citabea snise’ & Seltle' ce 

Two stock groups—the bank cee” 3 to May 31 shows as| 9s Canada, Dominion Bridge Co., 
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OR pou dake cue aitheden ’ 12.3 feel n 
Rich and Street, Loneion, Ontario, or from most brokers and investment dealers. Tra etatien aeeeettee 117 or 3° = : = ~—te vote cain a a tar ten. pn 
a aA elephone & teleg. ........ r 102.3° 0.7 101.8 
Ordinery shares insved on exercise of “Rights = entitled te receive dividend Power & traction ......... 120.8 47.1 +133 136.6 37} 8,240 n. p.v. common shares on! 
of $2.00 “3 share declared payable July 15th, 195 Meee Sere saceheteeesseite ae as cine ae —3$| the basis of one preference share | 


SUPERTEST PETROLEUM CORPORATION LIMITED. 





Society of Industrial and Cost Accountants | 
of Canada | 


, 30th Annual 
| COST AND MANAGEMENT CONFERENCE 
STE. ADELE, QUEBEC 
JUNE 14-15-16 


Papers on the following subjects will be presented 
and discussed by prominent business executives: 
“The Need for Morthly Cost and Plant Management Sessions” 
“Plant Problems and Their Solution” 
“Facts and Figures for Collective Bargaining” 
“Pensions and Profit Sharing” 
“Planning Your Price Structure” 
“Marketing Your Products” . 





















For complete program, registration forms and other informa- 

tion write or call the Registrar, Society of Industrial and Cost 

Accountants of Quebec, 507 University Tower Building, 
Montreal, Quebec. 















FOR SALE 


@ Baby's Garments Manufacturing Co. in Hull, P.Q. 






@ Good Turnover. 
@ Patent rights included in the sale. 
@ Machinery in A.1 condition. 


BOX 369, THE FINANCIAL POST, TORONTO 










INDUSTRIAL BUILDINGS 
Specialists in Design, Engineering and Construction 

of Complete industrial Plants : 
WRITE FOR FURTHER INFORMATION 


COMMERCIAL LEASEHOLDS LIMITED 
130 FERGUSON AVENUE NORTH © HAMILTON © ONTARIO 


te 
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GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 


Cochran, Murray & Co. 
Limited 


DOMINION BANK BUILDING 
TORONTO’ 


EM; 3-9161 



















INVESTMENT STOCK BROKERS 


‘Gochran,Murray S Hay 
Members 
Toronto Stock Exchange 
- DOMINION BANK BUILDING 
; TORONTO 
_ EM, 3-9161 















° May 1¢ figures, 
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Holders of $552,500 
| Supertest Debs. Convert 


Holders of $552,500 of the pre-| 
viously outstanding $4 million) 
4% convertible debentures of| 
| Supertest Petroleum Corp. con- 
verted their debentures, up to| 
May 30, into 6,907 ordinary shares, 
|The Financial Post understands. 
| As a result they were eligible to| A gnecj 
| receive rights to purchase addi-| at er eee re "| 
tional ordinary shares at $70 a\ Class “B” common shares of | 
|share. (The Financia] Post, May| General Products Mfg. - Corp., | 
| 26). * | London, Ont., has been called for | 
| Following issuance of the above| June 14 to - consider a bylaw 
|shares, there would be 91, 907 | | authorizing creation of 1,800,000 | 
jordinary shares and 25,000 com-| 
}mon shares outstanding. Conse- 
quently, Supertest would have to| 
‘issue rights entitling holders of! 
| these shares to buy a maximum of | 
| 23,381 new ordinary shares. 
| these are all taken up it will 
| provide the company with $1,636,-. 


and two common shares for $25. 
The company, which will be! 





(General Prod. 
Asks Creation 


2nd Preference 


ters patent dated May 18, 1951. | 
It expects to start about July 1) 
manufacture of pressed 


Financial Post, May 12.) 
Authorized: capital consists of 





| Under an agreement 20,000 
|common shares have been trans- 


| 3% noncumulative redeemable | 
second preference shares, par $1. 
Le gaye — taken to transfer these common shares by 
 detionrin devtne ~* sg special 13% | resolution. of the company from 
|time to time to Svenska Aktie- 
oA yg — =< ct rT bolaget Gasaccumulator (AGA) 
870, }its undistributed income at Dec. | | up to a total of 15,060 shares, to 
| 31, 1949 and so to capitalize the 
As a result of the above conver- | ; resultant tax-paid undistributed 
|sions,*the 4% convertible deben-/| income. 
| tures outstanding will be reduced | 
Ito $3,447,500. It’ the company | Directors have decided that, | 
; gl Sagas after the new preference shares 
Were tO Use & m: BOCVE PrO-| have been. authorized, the divi-| 
| ceeds to redeem 4% convertible) dend usually paid in July will 
| debentures, it could redeem about |}, be pgid in a form_of afraid 
| $1. 6 million which would reduce 


| dividend of one share of second 
the amount outstanding to just) 
lever $1.8 million. preference stock, par $1, for each 


| outstanding Class “A” and Class | 

One immediate effect of the|/“B” share, These preference | 

| rights offering has been to reduce shares will be redeemed shortly | 

| the rate at which the 4% deben-| after issuance giving the share- 

| tures are convertible into. ordinary | holders cash which will not, in| 
|shares to 1 2,167/7,833 ordinary | the opinion of counsel, constitute | 
| shares per $100 debentures ($78. 33| taxable: income of  shareholders,| Magnus von Heidenstam, chair- 





} 


| individuals in-respect of financing 
not exceedifig 2,060 shares. 

At present, 3,000 preference 
shares and 7,500 common shares 
have been subscribed for by AGA 
|of Stockholm, Sweden, 400 pref- 
rence shares and 800 common 
shares by Atlas Engineering & 
Machine Co.; 40 preference shares 
and 80 common shares by Roberta 
E. Leitch and one common share 
paid for by each of the directors. 


| debenture ($80 a share) effective i in a letter to shareholders. 

till Jan, 2, 1953. The conversion! The payment of the stoc 

| rate changes after that date. dividend does not establish fu-| 
ture policy and a larger distrib- | 
| ution could be made in the fu- 

Mr. 


Aktiebolaget Gasaccumulator, 
x Sweden; Vice-President Joseph 


| Polar Co., Toronto; Secretary Ar- 
i nold Kingsley Graham, Toronto; 
Lewis Elsie, president, Atlas En- 
gineering & Machine Co., Toronto, 
| and John A. Berg, president, New 
| England High Carbon Wire Co., 
Worcester, Mass. 

As further preference and com- 
mon shares are issued to AGA of 
Sweden the company proposes to 
| offer further preference and com- 
/mon shares for sale to the Cana- 
;dian public not exceeding in 


ture as conditions warrant, 


‘To Consolidate | Bhompeon ae decision, » di- | 
4 Stone Firms, 


| rectors took into account current 
To Offer Sees. 


} and impending material short- 
; ages in the company’s various! 
industries, the increase in inter-| 
est rates and generally unsettled | 

A new crushed and cut stone 

company—Canada Crushed & Cut 

Stone Ltd.—is being formed as a 

consolidation of four presently 


conditions. 
operating companies, Public offer- 


“Although all divisions of the 

company are showing improye- | 
ing of securities of the new com- 
pany is expected in the near 


future through Harrison & Co, 

The new company will own all 
the assets of Canada Crushed 
Stone Ltd., Hamilton, Ont., all the 
shares of Queenston Quarries 
Litd., and National Cut Stone Ltd. 
and 98% of the common shares of | 
Ritchie Cut Stone Ltd. duction so that the necessity of 

Shareholders of Canada Crush-| conserving the cash resources 
ed Stone Ltd. at a meeting last | ae becomes apparent.” 


material shortases — particu-|¢Tence and common shares held 


larly steel — seem likely to oc- 
cur before the year end,” Mr. 
Thompson said. “A drastic cur- 
tailment of steel for civilian uses 
is indicated and thus far defense 
orders have not materialized in 
size. In addition it is altogether 
likely that as defense require- 
ments increase, major capital 
expenditures will be required to 
provide facilities for such” pro- 


ence shares held by Canadian 
shareholders. 
Estimated net proceeds from 





will be $103,000. In addition, the | 
company has received from AGA | 
‘of Sweden $40,000 cash and ma- 


preferred and 7,500 common'! 
shares; $10,000 from Atlas Engin- 


sissies niacin aasattalaiaca ie 
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steel | | 
welded hot water radiators. (The | 


12,000 5% preference shares, par | 
$25, noncumulative until July 1, | 
1953, and thereafter cumulative, | 
|and 40,000 n.p.v. common shares. | 


ferred to A. K. Graham, K.C.,| 
| and J. E. Ander, both of Toronto, | 
as trustees. The trustees will | 


Bond eit 


‘certain shareholders 880 shares, | 
to Mr. Graham and Mr. Ander | 
| not exceeding 1,000 shares and to 


Directors are: President Rolf) 


| a share) from 1,25 shares per $100 President A. S. Thompson says , man of the Board of Svenska | 


| Emmanuel Ander, president Atlas | 


ment to date over 1950, serious|#™0unt a proportion of 55 pref-| 


| by AGA of Sweden to 45 prefer- | 
securities to be sold in Canada| 


chinery valued at $35,000 for 3,000 


eering & Machine Co. for 400) 
preference shares and 800 com- | 
mon shares and $1,000 for 40) decease Menictent: 


ee 


By Canada Life ie 1! 50 


Dominion Oilcloth 


Co., Ford Motor Co. of Cats 
Class A, International Nickel Co. 
of Canada, Moore Corp., Powell 
River Co., Price Bros. & Co. and 


Russell Industries Ltd. 


Holdings were increased of 
Howard Smith Paper Mills Ltd. 
$2 preferred, Ontario & Quebec 
Railway Co., (gtd. by CPR) com- 


mon, and Bell Telephone 
Canada common, 


7 


Co. of 


Holdings of Canadian preferred 
and common stocks at Dec. 31, 
1950, together with the change 
in number of shares held during 
the preceding year shows as fol- 


a total value of $24,142,359 on | 20S 


HOLDINGS OF CANADIAN PREFERRED 


& COMMON STOCK 


Held at 
Dee. 31 
1950 


, or 
(—) 
since 
31/12/49 


—Ne. ef Shares— 


PREFERRED STOCKS: 
Public Utilities: 
an an Water & Pwr 


eee eee eee eewee 


4 F 
South. Can, Pwr, Co, 6% 215 
Industrials: 
Can, Pack. $1.50 p Cl A 3,000 
Can. Cottons 6% noncum 


Hamilten Cotton 
Howard Smith Pap. Mm $2 1,200 
Imperial Tobacco Co. 4% 20,000 


Monsanto Comaew 4%2% 6,500 
Moore Corp, 4% sscseses 

Ogilvie Flour Mills 7%.. 255 
Provincial Paper 4% .... 1,500 


Sherwin-Williams of Can, on 
Steal Co. of Can, 7% part. 125 
COMMON STOCKS: 

Railways: 

Ont. & Quebec Railway 

(Gtd, by C.P.R.) ....%. 
Quebec Central Railway 

(Gtd. by C.P.R.) 

(£1 par value)® seseos- 
St. Stephen & Milltown iy. “30 
Public Utilities: 

Bell Tele, Co, of Can. 
Montreal Telegraph Co. 
Shawinigan Water & Pr, 1 
Industrials: 

British American Oil Co, 5, 
Canadian Westinghouse . 


Dominion Bridge Co. 1 
Dom, Oilcloth & ey 1, 
Ford Motor of Can. Cl. 1 
Imperial Oil 
Inter, Nickel of Canada 
Moore Corp. Ltd. 
Powell River Co. ..+++s0 
Price Bros. & Co. 
Russell Industries Ltd, .|. 
Miscellaneous: 

Bank of Montreal ...... 
Bank of Nova Scotia ..|. 
Bank of Toronto .....++). 
Can. 





Bank of Commerce 
Dominion Bank .......++ 
Imperial Bank of Can. ... 
National Trust ......+e+0 
Royal Bank of Canada... 3 
Toronto General Trusts |. 
Toronto Savings & Loan 1,000 
* Payable in pounds Fling. 


eoBEBe 
$£3333282 333 


Of the company’s total 


‘ed assets 64.8% were in bonds | 
and 21.1% in mortgages and sale 


agreements while stock 


ments totaled 6.4% of the whole. 
controlled by AGA of Stockholm, | An analysis of invested assets at | 
Sweden, was incorporated by let- | the end of each of the last 
ters patent dated May 17, 1950,| years shows as follows: 
as amended by supplementary let- | | 


four| 
Analysis of Invested Assets | 
1950 1949 1948 1947) 
| Bonds: % % % % | 
Government .. 384 446 49.7 56.1) 
Municipal ..... 4.7 3.8 44 4.8) 
Other § ..5 2000. ah 7 we 19.7 16.9 | 
pain Seah 138 17.8) 
| Mortgages & Sale Attedmente: * . i 
Urben Lc, ae MR 4s 12.0 | 
Total dv acindctee 21.1 166 169 128) 
Policy Loans ..... 36 36 36 3.7) 
Stocks: | 
(a) Preferred , 45 2.6 2.3 3.3 | 
(b) Common... 19 1.2 1.2 1.2 
BORA sc. cecuce 64 3.8 3.5 3.5 | 
Real Estate . 34 3.2 18 1.6 
Other .....ss008 . a 3 4 6) 
Grand Total ... 106.0 100.0 100.0 100.0 | 





Off 67% in’d 


Canadian governmental, 


3 | 


of bosses 
3983283882 © 


invest- 


invest- 


provin.| 


cial and municipal bond financing | * 


in May 1951 totaled $96,025,071 as 


compared with $777,077, 


350 in 


May 1950, according to a compila- 
tion of Wood, Gundy & Co. The 
difference is due to, the $745 mil- 
jlions Government of Canada re- 
funding issue sold in May 1950. | 


Public bond financing 


for the 


first five months of this year, 
including corporation issues, am- 


ounted 


to $402,734,326 — only 


32.4% of the $1,241,798,478 re-| 


corded in the similar 1950 period. 


| No Government of Canada dir-| 


ect or guaranteed issues have been 
offered this year to date. 


Pro- 


vincial and provincial guaranteed 


in May 1951 ($23,062,000 
1950). 


financing amounted to $50,700,000 | 


in May 


Canadian municipal financing) 


was up substantially in-May 1951; 
totaling $45,325,071 as compared | 


| with $9,262,767 in the preceding | 
in May) 


months and $9,015,350 


1950, The bulk of the May 1951) 
total was accounted for by a $20) 
millions City of Toronto issue sold 
in New York and a. $10,468,000 
City of Edmonton issue sold in the 


| United States. 
Of 


the $96,025,071 Canadian | 
government and municipal financ- | 
ing in May 1951, $80,468,000 was_| 
placed in the U. S. market” In| 


| May 1950 Canadian government 
and municipal’ financing was 


limited to domestic issues. 


New corporation) financing 


totaled $27,700,000 


bring the total for the 


May 1951 to 


year to 


| date to $150,250,000/ ($207,950,000). 
Here is a summary of public 


bond financing for the period Jan. 


1 to May 31: 


~— Jan. 1 to May 31 — 
= 1950 





week unanimously confirmed th _| preference shares and 80 common); Can. direct&gtd. ........ $785,000.000 
action of directors in selling the | shares from Roberta E. Leitch. | 'Z' gti’. sie3.798,000 188,582,000 | 
assets of the company to the mew in Canada. It controls Queenston} Proceeds will be used epgeoni;| Sot pune Sere 31,033,788 
company in accordance with an | Quarries Ltd., the largest build- | mately $15,000 for duty and} — Mari. mun. . 18,199,650 10,631,390 | 
offer submitted by T. R, ing stone quarry in Canada. | freight on machinery $15,000 for) Wsste™ mun. 479.000 TAS2i00 | 
president of Yorkmont ties | Yorkmont - Securities recently ' wages and sundries in setting up| Total ....... 252,484,326 1,033,848,478 
Ltd. Yorkmont Securities also | also acquired 98% of the common’|the machinery, $25,000 for pur- | S04 ," Canada 108.316.328  938, 148.478 
undertook to purchase from |shares of Ritchie Cut Stone Ltd./ chase of raw material and sun-| Gevt. of Canada: ’ 
Shareholders any shares offered | and all the shares of National Cut | dries at Ajax plant and $60,000| port “im, pds 750,000,000 730,000,008 
to it at $30 a share, the amount | Stone Ltd, to retire bank loan and for pur- Deposit Cert 100,000,000 
estimated as available for distri- In ww letter unre a the chase of machinery. on angers 750 000,060 536,000,000 
bution on wining up of Canada | notice ‘Alan V. Young, ‘Pabiie tility 5 $6900.00 4.780.000 
Cc I i t Way. ...sne > 200,060 e 
HENRY MORGAN just, 1 78,650,000 79,200,000 
(Canada Crushed Stone Ltd. was preent Cana Crashed _ HENRY MORGAN & COs 1000 Saginbes - Setauases 
| incorporated in 1912 by the late|four months were substantially par preferred shares, now listed on Sold in Canada’. 147,730,000 1 ‘335 
M. Doolittle and operates one | unchanged from the pattern of Sold in U.S, A. 2,300,000 43,009,000 
ur ingea ir > Montreal Stock ee were eae ete 
of the largest crushed stone the same period last year.: called for trading June 1, 1951. 
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Financing : 
Canadian Industry 
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The increasingly competitive nature of 
' to-day’s markets often requires new and 
improved methods of er 







A nacderalention progtam may demand 
more funds than are readily available from 
company resources. This problem may ~~ 
be aggravated by the need for increased, 
working capital necessitated by higher’ 
costs of production and raw materials. 














Executives of corporations with a problem 
of this nature are invited to consult with 
us concerning the availability of additional 
capital. 




















Inquiries will receive careful attention, 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New York Halif#k Quebec London, Eng. 































WANTED FOR EXPORT 
Dihydrostreptomycin Phenacetin, Citrie Acid 
Niacin, Niacinamide Vitamin B,, Cryst. 


Standard International Corporation 


66 Beaver Street, New York City, U.S.A. 


FOR SALE (by sama 


(Subject to Confirmation or Prior Sale) 


BARGAIN FOR CANADIAN INVESTOR 
OFFICE SPECIALTY MPG..CO., sinin 


Newmarket, Ontario, Canada . 
$195. net per Share American Funds——delivery Rochester, N.Y, 


Last Statement to Shareholders Shows Book Value 
after Liberal Depreciation $405.00 per Share and 
Earnings after all Taxes $61.85 per Share for that yeor 


Only 5776 Shares outstanding (all common) 
Contact Owners—P.O. Box 571, Rochester, N. Y., or your Broker 


= 


168 
Shares 


HELP IN TIME OF TROUBLE 


An efficient and friendly Trust Company 
gives just that. And our ¢lients tell us we 
are both friendly and efficient.’ 


If you are thinking of your Will and are 
in any doubt about its provisions, why not 
talk it over with us? We feel we can help 
you and it costs you nothing to find out. 


BARCLAYS TRUST COMPANY 


of Canada 


EMPIRE 4-5405 


304 BAY ST., 
TORONTO « 


214 ST. JAMES ST., ¥., 
MONTREAL * MA. 6191 


RESPONSIBLE POSITION 


IN 
PUBLIC RELATIONS DIVISION 


Co-ordination of important activities within the Public 
Relations Division of a large electrical organization offers an 
excellent opportunity for a man between 33 and 37, to fill a 
key position. 


The position open is that of an Assistant Supervisor of a 
section engaged in the preparation and production of periodical 
and general magazines, news releases, special articles and 
other publicity material; and, when necessary, the preparation 
of speech material for the use of key officials. 


Those making application should have the following quali- 
fications: University or equivalent standing; 6 to 10 years daily 
newspaper experience, including desk work; also experience 
in planning and production of magazines.and ‘special booklets, 
Must have pleasing personality and be capable ‘of handling 
staff and assisting writers. Reply, giving full details and 
samples of w»rk and also snapshot. State salary expected. 
Box No. 370, The Financial Post, Toronto. 
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JOHN M. GORHAM 
Mr, Rolph R. Corson, President of the 
Boiler Inspection ond Insurance Company 
ef Canada announces the election of Mr. 
John M. Gorham to the Board of Directors 
of the compony, at the annual meeting of 
the Shareholders on May 23rd, 1951. 
A graduate of the Georgia Institute of 
Technology, Mr. Gorham entered the 
Boiler and Machinery field in 1922 as an 
inspector with the Hartford Steam Boiler 
inspection and Insurance Company. After 
serving in this capacity, and later as « 
Supervising Inspector, he was appointed 
Assistant to Vice-President in 1930. He 
was elected Vice-President in charge of 
- engineering in 1942, the position he now 
holds, 
He is a member of the American Society 
for Testing Materials, American Welding 
Society, American Gociely of Mechanical 
Engineers and is commissioned by the No- 
tional Board of Boiler and Pressure Vessel 
Inspectors, 
Mr. Gorham’s election to its Board brings 
to the Boiler Inspection and insurance 
Company of Conoda o man of broad ex- 
* perience in the protection of power plant 
equipment, 


a 


‘taken over Dec, 15, 1 


aaa Se 


manager bought 10 common shares of Great Lakes | 
a share during the recent sell-off in the market plant will be 
previously arranged | 


‘abehinds brings Compton 
to over $1,000 for the Hong time. 


The Compton Account 
Transactions 
PURCHASED: e 
Ne, of Shares: Cost Price Gross Cost 


2a ee ce. 434.00 


43 
ote: Transaction made on May 21, 


Compton’s: Manager Says: 

Ten common shares of Great 
Lakes Paper Co. were purchased 
for Mr. Compton on May 21 with 
the cash in the uerqent ac- 
count. ' 

As.a result of the new pur- 
chase, Compton’s rate of prospec- 
tive annual income increased by 
$24. This is the first occasion in 
which Compton’s annual rate of 
income on his inves t port- 
folio (which was less than $400 
when his account was taken over 
on Dec, 15, 1944) has exceeded 
$1,000. 

The financial position of Great 
Lakes Paper Co. showed consid- 
erable improvement during the 
year ended Dec, 31, 1950. Net 
profit for the 1950 year touched 
a new high of: $2,770,781, equal 
to $6.06 per common share. This 
compares with a net profit of 


%* | $1,750,240 or $3.49 per common 


share during the preceding year. 


REAL ESTATE 


e RESIDENCES e LAND e COMMERCIAL BUILDINGS 


Summer Properties 
Call EM. 3-5661 
24 HOUR SERVICE 
KINGSWAY OFFICE ... LY. 7593 
NORTH END OFFICE... MA. 0336 
HEAD OFFICE 320 BAY ST. 
(Canada Permanent Bidg.) 
TORONTO 


The Province of 
Opportunity 


consult us about 
your problems in 


Real Estate 


Residential 

Commercial - 

dustrial Sites, Farm 
and Ranch Lands. 


and Bonds 
CAMPBELL & 


MARKET COMMENT 


The informed opinion of men ex- 
perienced in market analysis is 
given regularly in, this investment 
feature. For profit add their view- 
points to yours. You get them in 


THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 
SGT A RE RST RR POT 


ESTATE SALE 
Heaton’s Commercial Handbook 


The information contained in this 1000 page annual com- 
pletely covers customs, shipping, taxation, government 


officials, manufacturers, etc. 


Address all inquiries to— 


K. M. HEATON, 1 IVOR ROAD, YORK MILLS, ONTARIO 


improvement during the year, 


to $7,403,501, as against $6,311,-. 


763 at Dec. 31, 1949, 

This year the company in- 
creased the dividend on the com- 
mon shares by paying a quarterly 
dividend of 60c.on March 31. The 
previous dividend paid on Dec. 


30 was at the rate of 50c per |i 
share 


Moreover, in 1949 it was an- 

that the dividend policy 

f the company is to pay 50% 
of earnings as dividends. 

It was reasonable for anyone 

to suppose, on the basis of infor- 

ae which was available pub- 


increase in the rate of dividend. 
Compton’s advisors, of . course, 
knew no more .than this: but 
since this report on the present 
condition of Compton’s account: 
was first drafted for The Finan- 

eial Post, a dividend of 75c has 
been declared on the common 
shares of Great Lakes Paper. This 
increase was announced on May 
31 and is payable to shareholders 
on June 30. 


Since the most recent of the | La 


two increases was arinounced, the 
directors -have also decided to 
split the common shares three- 
for-one; subject, of course, to 
the shareholders’ approval. 

The table, reproduced below, 
does not take account of this 
latest increase in the rate of divi- 
dend; which has actually raised 
Compton’s present annual rate 
of income somewhat above the 
$1,007.45, here shown. 


Subject to that» qualification, 


© | the tabulation shows the broad 


change which has been brought 
about in Mr, Compton’s state- 
ment, between Déc. 15, 1944, 
when. his advisors took over his 


=} account, and June 1, 1951. 


Deo, 15, 1944 
Ann 
Rate 


June 1, 1951 
Annual 
Rate 


ef of 
ae a Principal set ‘ae 
$ 


1154 
4.639 
7.221 
1,413 

ll 


"45.75 
284.00 
64.00 


393.75 14,438 


N LTD.|Man. Hydro Plans 


Up Power Output 
By Steam. Plant 


From Our Own Correspondent 

WINNIPEG —‘Construction of 
one or more steam heating plants 
with capacity of between 100,000 
and 150,000 hp is likely to be first 
move of the newly appointed 
Manitoba Hydro Electric Board 
to meet the province’s increasing 
power requirements. 


The Board has ordered plans 
and cost estimates for a large 
steam generating station, author- 
izing Chairman D. M. Stephens to 
obtain engineering proposals from 
consulting engineers. 

In the meantime a large am- 
ount of engineering information 
has already been assembled to 
determine feasibility. of develop- 
ing Mr4rthur Falls on the Win- 
nipeg l.iver, the'only undeveloped 
site in the Manitoba section of its 
watershed. The capacity of the 
development might not be more 
than 50,000 hp and being a low 
head development, the cost would 
be relatively high, perhaps $350 
to $400 per hp at present costs, 

In the meantime negotiations 
will be opened with the Winnipeg 
Electric Co. and the City of 
Winnipeg to try to settle the final 
form of the power industry re- 
organization. 

Concurrently, the Board will 
open negotiations with Ontario on 
the possibility of developing 
Boundary Falls on the Winnipeg 
River, a site on the Ontario side 
of Manitoba-Ontario boundary, 


WINNIPEG OFFICE SPACE AVAILABLE 


(In the Heart of the Wholesale District at McDermot and King) 


FOR 
RENT 


Ovtstanding opportunity. Ground floor with 
modern cut stone facing. Truly an address of 


prestige. 


Ground floor, basement and/or upper 


floor AVAILABLE JULY 1s?. 


@ PASSENGER AND FREIGHT 
ELEVATORS 


@ LOWEST INSURANCE RATE IN 
. WINNIPEG 


ond many other better features yeu will not 
expect to. find in «@ building with @ lecation. 


AVAILABLE JULY 1st, 1951 


Four Sixty Main 


Winnipeg, Man. 
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5 rate of prospective annual income : 
It was $393.75 when the account was 


a 
Working capital showed a further | ; 


About half of Canada’ 8 
annual’ requirements are import- 
e of the crop is being 
grown, he said. 
No. involved 


pe te bon Was told. 
w. Corp. 


All Preferred 


MONTREAL (Staff)—The first 
and second preferred shares of 
both St. Lawrence Corp, and its 
subsidiary St. Lawrence Paper 
Mills Co, will be called for re- 
demption July 16. Resulting 
capitalization of each of the com- 
eS consist solely of com- 

and’ the way appears 
to be cleared, therefore, for in- 
auguration of dividends on St. 
wrence Corp. common.-: 

‘President J: I. Rankin in the 
1950 annual report had stated 
both second preferred share issues 
were expected to be cleared away 
this year, leaving the corporation 
in a position to consider common 
dividends. 

Outstanding shares now to be 
called include: 115,167 St, Law- 
rence Corp. $49 par cumulative, 
convertible first preferred shares, 
at $55 a share; 70,470 St. Law- 
rence Corp. $1 par cumulative 
second preferred shares, at $20 a 


share; 124,875 St, Lawrence Paper | 


Mills $99 par ,cumulative first 
preferred shares, at $105 a share; 
and 31,154 St.. Lawrence Paper 
Mills $1 par cumulative second 
preferred shares, at $60 a share. 
All were issued as.a result of 
the 1948; reorganization plan. 
Since then considerable progress 
had been made in redeeming both 
second preferred issues, While a 
substantial chunk of St. Law- 


-***|rence Corp, first preferred has 


been conve into common 
shares on the basis of two com- 
mon for each preferred. 
Assuming the outstanding St. 
Lawrence Corp, first preferred 
will all be converted into com- 


mon before the redemption date| its intention. 


to 7% % to 7-5/16%. ae tee 

when the Canadian rage nd were 

closed it was quoted as high 
ea by. 


3—Statements ‘that t ‘wikis 


to| Canada had placed some orders 
siamnldee ear oguinencat br tee Uatoak 


States, she was not getting the 


equivalent in return from 


around 6-7/16% ‘to |. 


7%, all quotations approximate. 

Foreign exchange experts 
cautiously said they wished they 
knew the reason for the rise. 
But they mentioned several 
factors that had a bearing on the 
+} matter: 

1—Rumors from Europe re- 
cently indicated possibility of a 
revaluation of currencies. These 
rumors, later discounted, were 
interpreted that sterling would 
be revalued at possibly $3.25 to 
the pound against a_ present 
$2.80% at New Yprk. This caused 
a sharp demand from Canadian 
buyers for sterling which helped 
to put the Canadian dollar lower 
at New York. 


2—Recent trade figures have 
indicated an adverse Canadian 
trade balance with the United 
States. This is described as a 
basic factor, its real effect de- 
pending on how long it continues 


Others Follow | 
Abitibi On 
Newsprint 


MONTREAL (Staff? — ‘Con- 
solidated Paper Corp., Interna- 
tiona] Paper Co. and Anglo-Cana- 
dian Pulp & Paper Mills this 
week joined Abitibi Power & 
Paper Co, in announcing news- 
print price hikes. The rest of the 
industry was expected to follow 
suit. 

All four of these companies’ in- 
creases amounted to $10 a ton, 
bringing the price to $116 a ton, 
New York, effective July 1. This 
price was topped during six 
months of 1920-21 when newsprint 
sold at $130.a ton. New York, plus 
$7.60 freight. 

Last fall many companies an- 
nounced $10 a ton hikes but, 
after CIP came through with 
only a $6 advance, the others 
settled for that, although at the 
time many felt it was not enough. 

Blame for the latest increase is 
laid’ to steadily mounting costs. 
Pulpwood, materials, labor — all 
have climbed sharply and profit 
margins for newsprint producers 
were beginning to be cut. 

Before boosting its price, 
Abitibi advised the Defense Pro- 
duction Department at Ottawa of 
Washington was 


(the common is currently traded|2lso told. Production Minister 


at about $46 a share), cost of re- 
deeming the other three issues 
wil--total some $16.4 millions. 
Funds, it’s understood, will be} 
provided by the St. ‘Lawrence 
group of companies and no new | 
financing will be needed. 

If the convertible preferred are 
| all converted, capitalization of St. 
Lawrence Corp. will consist of 
1,111,395 $1 par common shares 
issued out of 2,000,000 authorized. 
Paper Mills’ capitalization will 
consist of 514,675 no par value 
common shares out of 1,000,000 
authorized, 


In 1950 nonconsolidated net pro- 
fit of St. Lawrence totaled $3,237,- 
104, equal, after preferred divi- 
dends and second preferred sink- 
ing fund, to $1.77 per common 
share. The comparable figure for 
St. Lawrence Paper Mills was 
$5,013,511 or $6.09 per common 
share, 


“OVER ONE MILLION CANADIANS ARB 


| 


| 


C. D. Howe, it was reported, said 
that the Government had decided 
not to intervene, after all the 
factors involved,-including pro- 
duction costs, had been taken 
into consideration. 


Leland Elect. Gets 
British Motor Line 


Leland Electrie Canada Ltd. 
Guelph, Ont. has concluded an 
agreement to distribute in Canada 
the complete line of Newman Poly- 
phase motors. The motors are made 
in England by Newman Industries 
Ltd. They are being sold and serv- 
iced by Leland distributors under 
the lLeland-Newman nameplate. 
Ratings range from 1 to 30 hp. 


INDUSTRIAL ACCEPTANCE 
CORP. reports that another 60 5% 
preferred shares have been redeem- 
ed, reducing those outstanding to 
14,615. 


Despite the factor of an iat 
trade balance, the run-up in the 
U. S, dollar premium is rather 
surprising to foreign 
men, They point out that from 
June to September Canada 
usually gets in. a substantial 
volume of U. S. dollars from the 
tourist trade. This should help 
Canadian exchange. 

One foreign exchange man 
said that while the adverse trade 
balance was a factor, unless it 
continued, it was not so im- 
portant as the momentary supply 
and demand situation, as an 
immediate though possibly tem- 
porary force in setting the rate. 


Nat. Breweries 
Profits Rise 


MONTREAL (Staff)—Sales of 
National Breweries ,Lfd, in the 
first four months- of 1951 topped 
“the budgeted volume on which 
our, profit forecast is based” and: 
are within 1% of 1950’s volume 
for the same period, President and 
Managing Director N. J.: Dawes 
reports in a letter to shareholders. 

Distribution costs have been 
cut substantially without impair- 
ing sales efficiency, by pooling 
deliveries, reallocating personnel 
and “the fullest application of the 
principles of selective selling,” he 
states, while the market research 
program “continues unabated.” 

Consolidation of production. fa- 
cilities, expected to be completed 
this month, includes: brewing of 
Champlain products atthe Bos- 
well brewery in Quebec City; 
transfer of draught beer brewing 
to the Dawes Black Horse Brew- 
ery on St. Maurice St. in Mont- 
real; and bottling in the new plant 
all bottled beer produced by the 
Montreal brewing units. 


CORPORATION SECURITIES 


BELL, GOUINLOCK & COMPANY 


LIMITED. 
ESTABLISHED 1920 
TORONTO 


M+Leon Youns, Weir & COMPANY 


DEALERS IN 


GOVERNMENT, MUNICIPAL 
AND 
CORPORATION SECURITIES 


50 King Street West 276 St. James Street West 


Toronto Montreal 
Telephone: EMpire 4-0161 Telephone: HArbour 4261 
Offices at: Hamilton, London, Ottawa, Winnipeg and New York. 

Correspondents in London, England. 


McLeop, Youns, Weir & RATCLIFFE 


MEMBERS OF 
THE TORONTO STOCK EXCHANGE 
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How much life insurance 


INSURED WITH THE LONDON LiFS 


ee ee 


should I own? 


“How can I tell how much life insurance a man 
in my position should have—taking my family 
situation and my earnings inte account? 


“Is my present life insurance enough to take care 
of my wife and children if I’m not here te 
provide for them, in these days of high living costs? 


“How can I make the dollars I pay in premiums 


ge as far as possible in making the right 
kind of provision for them?” 


ASK THE LONDON LIFE MAN 


ee ee . YE Las Ter oer none oe : 


ae) 
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_ Some of the strings on provincial grants to 
thunicipalities may be cut or modified, Premier 
Frost of Ontario promised last week. There 
will be wide support. for that move not only 
dn Ontario but throughout the country. 

Many of these strings, as Mr, Frost freely 
admitted, have proved extt@meély costly for 
the taxpayer. Money is offered to the munic- 
ipality for. a specific purpose and sometimes 
is only grantéd if the municipality itself spends 
& similar amount. Under the circumstances 
there is pressure to spend, regardless entirély 
of local need. 

Extravagances that would never have been 
authorized by prudent local councils are ap- 
proved quickly when it is explained that: “It’s 
all part of the previncial grant. If we don’t 
Spend it this way, we won't get it at all.” 

It would be preferable, of course, if: all 
munitipal ahd provincial governments were re- 
sponsible for raising the revenues they need 


purage Extrava 





it is not 


and no grafts were necéas 








bither for an. individual ia gevetminnk ‘to 


geen nag: «basing ah, ity ih 
providing. Moreover, so far as governments are 
concerned, municipal, prov or federal, the 






money comés irom one source only, the fax~ - the 


payer, and that citizen is coneernéd only with 
the size of the total tax bill paid to all govérn- 
ments, not just with his local - rate, 

. In these complex days, sothé pooling of gov- 
ernment collecting and réevénue is inevitable and 
grants from oné to another lévél séém the best 
solution: But if we aré té have any econémy 
in public spending, then these grants must be 
scrutinized regularly and with the greatest care. 
Above all wé must be continually on guard 
against any pressure or énceouragemeént for 
local authorities to splurge unnecessarily. 
After all, the intention of these grants is sup- 
poséd td easé the taxpayér’s Burden, not in- 
crease it, 





The Headache Continues 


As expected and freely “predicted at the 
time, those provinces which picked up rent 
control as soon as the federal authorities dirop- 
ped it are none too happy about the result, 
From one énd of thé country to the othér there 
has been trouble and there is little, if any hope 
of it ending so long as any part of rent control 
lasts. 

Déspite the lessons of arbitrary control dur- 
ing and just after the war, there still seem to 
be a lot of people who béliévé, or pretend to 
‘Believe, that the fundamental law of supply 
and demand can be repealed permanently by 
government decree. 

This is nonsense, of course, as we dis- 
coveteti with 4 Whole lot of things which bounc- 
ed up smartly to their real value just as soon 
as the lid was removed after the war, 

Sooner or later we are going to have to 
face facts with rents. So l6hg 4§ thé present 
“ system of paitial control is continued, #6 long 
will the present wild discrepancies last. Pricés 
for many uncontrolled properties aré tod high 
and prices for many of those still controlled 
propérties are too low. In. the méantime, as is 
always the case with regimentation, unscrupu- 
lous individuals are taking special advantage. 

In almost every big city in Canada there aré 
old houses being rented by the reom and cubby- 
hole at outrageous pricés. At thé same time 
there are plenty of similar housés almost empty 
because the owners are afraid to rent undér 
the present uncertain conditions, There are 
apartment buildings whére new ténanis are 
paying $10, $20 and even $50 4 month more 
than older téhants ctcupying identical quartérs. 

This is an, absurd and most unsatisfactory 
situation but there is no hope of ending it so 
long as we dabblé with sométhing that should 
have been ended long ago. 


Anyone Kinnow the Time? 


In a booklet issued recently by the Robért 
Mitchell Co., Montreal, cévéring the 100+yéar 
history of the firm, an advertisemhént is répro- 
duced showing thé first sehédule for the newly 


openéd Grand Trunk Railway liné joining To- . 


ront6 and Montréal, 


Dated Oct. 18, 1856, the noticé includés the 
following information for thé benefit of pas- 
sengers: 


Thé trains will be run on Montreal Timé, 
which is:— ee 
6% minutes fastér than Brockyillé Time. 
12 minutes fastér thah Kingston Timé. - 
14% minutes fastéf than Belleyillé Time. 
23 minutes faster than Toronto Timé. 


Fortunately the géneral adoption of stand- 
ard time, a short périod latér, put an end to 
that confusion but:not forevér, Wé now have 
the annual uncertainty over daylight saving. 
Some municipalities and provincés have it, some 
haven't. Somé change at oné daté, some on 
another. For séveral wééks évéry spring and 
fall it is & wise man indeéd who will know 
what the clocks say in thé néxt community, 
except those at thé railway stations, whéré 
they don’t change at all. © 


Maybe the old way of. local time was con- 
fusing, but hardly more so than under the 
present system in which everyone seems to 
want to do things in their own time anyway. 

Incidentally, the trains that left Montreal 
daily at 7:30 a.m. in 1856 did not reach To- 
ronto until 9.30 p.m. The present pool train 
cuts exactly 7 hours and 45 minutes off that 

- ancient schedule, 


Profits Grow—So Does Company 


A certain large and well-known Canadian 

company reported a net profit of approximately 

- $15 millioris last year, In 1945 the correspond« 
ing figure was roughly one tenth of that, 


Taken alone that sort 6f infétmation makes 
the casual invéstor lick his lips and Wish that 
he had beén in on it, while thé equally casual 
critic will declare that here is a clear case of 
exorbitant profit® 


These conclusions are very far astray be- 
cause they are based on one figure in the com- 
pany statement only. Admittedly the profit 
figure is important, but takén Aléné it is al- 
most meaningléss, Both oriélusiong assurmé that 
there are no other impértaht factors, that héré 
is a company which in five short years mul- 
tiplied its profits by 10 times, A gold mine, 
Says One casual observer, A profiteer, says the 
other. 


If either party would consider only a little, 
they would realize that any field as profitable 
as they have assumed, would havé beén in- 
vaded by innumerable competitors. They have 
forgotten all about the shrunken dollar which 
distorts by almost 50%” arly finahvial comparison 
today with five years ago. They have also for- 
gotten the tremendous new growth of Canada 
since 1945 and the responsibilities of any com- 
pany that must grow with Canada. There has 
been ah @hormous change in that time, go much 
so, in fact, that the ul company of five 
years a6 can reeogfiizéd as thé same 


development work, overhaul all old plant, add 
extensive néw plants, and buy. an énormoiis 
amount of néw machinery and other equipment. 
Cost of this expansion would bé considerably 
more than double thé bill for similar work, if 
possible in 1945. * 


As @ result of this expansion this company 
has not only boosted its sales 50% in fivé years 
but it has materially widened its rangé of pro- 
duction and as well the number and class of 
customers, thus’ increasing its own and its em- 
ployées’ future security, 

Té do &ll this required more money, Inven- 
tory is up two and half times sinté 1945, funded 
debt about thé same ant working capital almost 
three timés, Fives years ago almost a millidh 
dollars of profits were poured back into the 
business, last year almost $8 millions. 

Certainly this company’s profits have in- 
creased since 1945 and so have its operations, 
its payroll, its sales and its financial obligations, 
if profits had not increased, and increased sub- 
stantially, long ago investors would have been 
dumping théir stock on the market and its em- 
ployéés would havé béen looking for other jobs, 


Too Many Old People? 


Those earé-free individuals who have de- 
cided to let the government worry about keep- 
ing them ih their old age should give this im- 
portant matter a second thought. In. highly 
developed wéstérn countries and espécially on 
this continént people are‘living longer and the 
problem of supporting them after retirement 
is getting bigger and biggér. To add to the dif- 
ficulty is the fact that the ‘working population, 
which suppliés thé great. bulk of the taxes for 
any govérhment pension scheme, is not incréas- 
ing at anything like the rate of the older people, 

In a rétent addréss Ralph E. Foster, Toronto 
insurance man, pointéd out that 25 years ago 
there were 20 younger persons for every in- 
dividual over 65, whereas today there are only 
12. “In 1975,” said Mr. Fostér “assuming the 
présént trend, there will be eight younger per- 
sons. The taxpayérs in the eight younger persons 
group will bé carrying the load 6f interest on 
thé national debt, and ¢artying, too, the cost of 
government administration, social services, de- 


\ £8n$@ cOsts, etc.” 


Oné does not need to be more than an ordin- 
ary taxpayér to réalizé what ‘vé aré facing. Un- 
léss thé younger people of today suddenly decide 
to raise a dozén children, instead of the present 
less-than-two, we aré going to bé running far 
too short of taxpayers 4 génération hence for 
our Old pédplé to havé any hopé of living off 
the govérnment. More than ever it is necessary 
for thosé who wish to retire in comfort to save 
and plan it for themsélvés, 


Let’s Not Copy Moscow 


Word from Washington that the United 
States Supreme Court has chastizéd thé U. S. 
Government’s haste in branding organizations 
as Communist or Comrmunist-front without a 
héaring is good news. The Court now requires 
thé Government to give 159 listed subversive 
groups an opportunity to prové that they have 
been classified wrongly. While few probably 
will be found innocent on examination, these 
proscribed groups nevertheless have every right 
to be heard. Presumably the Supreme Court’s 
dictum also will require the Government to 
give suspect groups a hearing in future before 
_ Classification is made, 

The Supreme Court has done a valuable 
service in putting the hunt for genuinely subs 
versive organizations back on the right track, 
It is up to an alert public, in the United States 
as everywhere else in the free world, to see that 
our protection against the stab in the back is 
conducted as coolly and shrewdly as the would« 
be stabbers are conducting their own preparas 
tions, This is ¢ertainly no timé for bumbling 
and hysteria in this important aspect of defensé, 


Nailing and exposing the Communists is ims 
portant. But in protecting our freedom and ih 
maintaining the principles for which our civil- 
ization stands, it is important that we do ndt 
adopt ‘the principles and practices of the Comi< 
munists and so destroy our own. 


Another Dream Shattered 


Anothér Socialist dream was buried by the 
United Kifigdom Government the other day. 
Compared With the $100 million peanut fiasco’ 
which fifally blew up last January, this was 
small potatoes. But it followed an identical pats 
tern. 

Sdme state planner had an idea of starting & 
big egg fanch in Gambia, West Africa. Well 
over $2 Millions of public money was poured 
into the S¢Heme. Target was set at 20 million 
eggs a year but only a few thousands were 
attually produced. The hen house was far tov 
many théusand miles away from the breakfast 
tablé. Now the ranch has been abandoned and 
the British will have to turn to normal sources 
Yor their éggs or do without. 

No scciiriié Gatitfiatés have been made of 
‘the Wtal cost of théesé various dreams of state 
fo6a production in Britain, nor of the bungling 
that ace6mpanied the state trading in bacon,: 


whéat and Argéntine méat. It is certain, how-_ 
- ated mother re 














in two ti¢rs—and we make 
follow protocol—were 


premier, a fédéral cabinet minister, 
three deputy ministers, a high com- 
missioner, a consul-genéral, 3ix gov- 
errimént officials, chairmen and 
presidents of public services, trade 
and publishing associations ‘and’ a 
réar-admiral, 

nh the body of the hall, by choice, 
were thrée ministers, one deputy 
minister and a high commissioner 
from foreign governments. : 

The speakers were Trade Minis‘er 
C. D. Howe, James S. Duncan, chair- 
Miah, Dollar-Sterling Trade Advisory 
Council; Sir Robert Sinclair, immedi« 
até past president, Federation of Bri- 
tish Industries, and Sir Cecil H. Weir, 
chairman, Dollar Exports Board, 

It was Me, Duncan who called atten- 
tiot to thé fact that the two Canadian 
speakers were men who had chosén 
Canada as their adopted land. Mr, 
Howe was born and reared in New 
England. Mr, Duncan, whosé father 
was a Scot, was born in France, And 
Sir Cecil Weir pointed to thé obvious. 
The two representatives of British 
trade were Scots. 

R. C. Rowe, P.P.A.’s president, 
demonstrated not only that a chair- 
man can be completely at éase but 
that so stupéndous an affair, with so 
many speakers, canbe run on time. 
The last word was uttered one second 
ahead of thé appointed hour, 

ns 


THE RETAIL HARDWARE tradé 
is facing new forms of competition. 
In Toronto, a credit jewelry store is 
advertising fishing tackle. A furniture 
store is advertising cooking utensils. 
Gasoline service stations and tire 
companies are selling electrical appli- 
ances and hardware, Chain grocery 
stores are handling not only kitchen- 
ware but, in some casés, gardening 
tools. 

The hardware stores may have to 
retaliate. Under “hardware” they 
might sell cakes and pies—the kind 
mdéther used to make, 

Paint departments are an integral 
part of hardware stores. Here again 
is competition, This time it’s Chinese 
Communists. The best bristles come 
from thé hogs of Northern China. The 
Northern Chinese hog is a tough crea- 
ture. He has to be to live, It takes a 
lifetime for him to grow — 
bristles for one good paint brush, In 
peacetimes, 22 million hogs were de- 
bristled each year to supply 0% 
of world supply. Now’ that the Com- 
mies’ have control, bristle exports 
have ceased. The Canadian hog being 
much too well fed to grow a sturdy 
enough bristle, the brush manufac- 
turers aré having to turn to substi- 
tutes, 

What with one thing and another, 
it’s no wonder thé hardware dealers 
aré bristling just s little, 


UNDER A PALM TREE in Ber 
muda, Hugh McKay, executive vice- 
president df the L, H. Hartman adver- 
tising agency of New York, told us 
about the U. 8, businessman in whose 
lifé the nuriiber five figured conspicu- 
ously. He Was born on the fifth day of 
the fifth month, 1905, one of five bro- 
thérs, Hé marriéd oné of fivé sisters. 
He inherited a business with a prod- 
uct boasting fivé flavors. His office was 
on Fifth Ave., r6om numbér five. One 
day he rushed home and said to his 
wife, “Get your hat and coat on. 
We're going out to the races, I’vé 
got a tip on a horse named Five 
O'Clock Shadow in thé fifth racé” 
They went out to thé track and he 


“plunked $500 on the horse. It came 


in fifth, Whereupon he savagély tore 
up his ticket and said, “D—n Truman 
anyhow.” 

° > & 


SPEAKING OF RACES, a Scratch 
Pad réader informs us that his daugh- 
tér, who attends a suburbari Toronto 
collegiate, has reportéd to him that, 
ufiknowh to the teachéfs, the school 
has its Owh student bookie. He makes 
his own book, accepts bets of afiything 
from fivé cénts to $2, Incidentally, 
he’s the bést-dressed jad in thé sehool, 
which may stréss a moral of some 
kind. 

+ * 


IF SALT MINES had beéf dis- 
eovered earlier there might hot have 
béen any Hollywood. Heére’s why: 

At a Chamber of Commerce 1 1éet- 
ing in Windsor, Douglas Walkington, 
ehétist for Canadiafi Industriés Ltd, 
statéd that kissing was just chémiatry 
ahd was baséd 6n & craving for salt. 

“The cave man,” hé rélatéd, “found 
that salt héipéd him stand the sum- 
trier heat, affa@ that hé could get ‘t by 
licking & cormpanion'’s cheék, Also, he 
found that if thé companion were of 
thé opposité sex the procéss bécame 
moré interesting, 

“Then évérybody forgot all about 
gait.” 


Stop Me if. 
Old Lady: “Aré you a little boy or & 
littie girl?” 


Young Child: “What else could 1 be?” 
* @ « 

Mother had just finished tucking Mary 
ipto bed and Was tiptoeing from ‘the 
root Whén. @ sitiall Voice stoppéd her. 

“Mummy, Wwhén I die, will 1 go to 
Heavén?” ‘ 

“Yes, dear.” ae 

“When Fido dies, will he ‘go to 
Heaven?” 

“I suppose so, dear,” said Mother, get- 

ting rather tired of it all 

Similar questions about the cat and 
canary were answered, but when the 
child asked about the cow the exasper- 

plied, “No.” 

She had just réathed thé door when 





b the same voice said, “Mummy, will we 


have to go to Hell for:the milk?” 





The { aly ana G } s 
séveh knights of the British re a 
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Man. Power Board Head 

New chairman of the fivesman 
Hydro-Electric Development Board 
of Manitoba ig Donald MaceGrégor 
Stephens, Stephens has béen deputy 
minister of the 
Manitoba mines 
and natural reé- 
sourcés depart- 
ment since Aug- 
ust, 1938. For 
the past four 
years power has 
been the big 
problém for the 
Government and 
Stephens has 
been its maif 
source of af- 
vice. 

Born at Res- 
ton, Manitoba, 
in 1903, educat- 
ed in schools if 
Manitoba and 
Saskatchewan, Stephéns graduated if 
civil énginecring from the university 
of Manitoba in 1933. During holidays 
in two of his undérgraduate yéars 
he worked on topographic, récon- 
naissancé and control gurvéys in thé 
Churchill River aréa for the Top- 
ogtaphic Surveys Branch of thé Do- 
Minioh Départment of the Interior, 
In two others subsequent to trans- 
fér to Manitoba of its natural ré- 
sources in 1930 hé did similar work 
for thé newly organiztd provincial 
départment. ; 

AS soon as hé got his. dégree 
Stephens joined the Manitoba Gov- 
ernmént permanent staff. Soon after 
he was appoifited officé engineer in 
chargé of design. In this work he 
was designing énginéér in initial 





MR, STEPHENS 


- Btagés of the dévélopment of fur ré- 


habilitatioh projects in northern 
Manitoba. Five years aftér éntering 
thé départment he was députy minis- 
ter. Sddn after this he startéd to 
givé warnings about possiblé dafgér 
of Réd River floods. About this time 
he preparéd a réport forecasting the 
ossibility but everyone had forgot- 
én about it when the first serious 
flood came in 1948. It got some noticé 
in the great disaster of 1950, Early 
last year Stephens was convincéd 
things were going to be bad. 

A quiet, medium-built, and nervous 
type of man, he 1s brimful of idéas 
and suggestions. For a long time he 
has maintained that piecemé@al ap- 
proach to water problems of all the 
prairie provinces is no good. In 1948 
he urged formation of a Western 
Water Board. This Board has how 


_ been formed and he is the Manitoba 


representative. 

Stephens is also the provincé’s iép- 
resentative on the Greater Winnipeg 
Diking Board, well on in spé@fiding 
about $5 millions in building dikes to 
nrotect Winnipeg and suburbs from 
a recurrence of last year’s flood. 


He is married and has three sohs. 


and a daughter. 
* = s 


New CMA Head 

At Quebec this week thé Canadian 
Manufacturers’ Association elected a 
new head man, 54-year-old Hugh 
Crombie of Montreal, an ehgineer by 
trade and somewhat of an éducation- 
ist on the side. 

The new CMA presiderit is vice- 
president and treasurer of Dominion 
Engineering Works, joined that firm 
back in 1920, two years after gradu- 
ating as a mechanical engineer from 
McGill. 

For the past six years he’s also 
played an active role as chairman of 
the Canadian Research Corhmittee, on 
Practica] Education, in work designed 
to improve Canada’s educational sys- 
tem, Preliminary reports oh studiés 
carried out by the Committee, Lased 
on a sample of 28,000 Canadian stu- 
dents, have already arouséd 4 gréat 
deal of interest among those concern- 
ed with the teaching of thé country’s 
younger generation. 

Crombie has been a CMA member 
. * ‘sears, ig a past chairman 
of the Montreal branch and of the 
Province of Quebec sectién. When 
- vuecds MeSl suited its present 
98-man City Couneil a little over 10 
years ago (one third made up bf 
representatives of various civic bodies, 





one third property Qwners and one 
third tenants), he was a CMA répré- 
sentative for the first two years, be- 
came ineligible after that when he 
moved te Westmount. It was also 
through the Association that he first 
became intérestéd in the é@diicational 
réséarch Work. 

At Domifiion Engineering, Crombie 
started out in thé drafting room, 
went on to, estimating and then sell- 
ing béforé being made assistant to the 
vice-president 4nd general manager 
about 15 y@ars ago. Last fall he was 
appointed to his presént positidn. 

Hé has been an active McGill grad, 
is a past president of the MeGill 
Graduates Society and served 4 three- 
year term as a grad representative on 
thé univérsity’s Board of govérnors. 
His three children—David, 21, Ann, 
19, and Michael, 18—are ali at MeGill 
now. ; 

The Crombiés are both native Mont- 
realers (Mrs, C, is the formér Joycé 
Cowié), Mr. C. uséd to golf a fair 
amount, found @arly in thé wary hé 
Was ohly gétting two or three games a 
year, and gave it up altogether. By 
so -doing, he discovéred his garden 
and since that time has béén an out- 
door énthusiast—right in his own 
backyard, 


Tmported Banker 


One dark day in 1938, Dr. George 
Mollér surveyed thé tragedy of 
Czéehoslovakia under the Nazis, turn- 
ed hig back of 4 promising banking 
caretr in hi§ native Prague and emi- 
gratéd to Canada. 

With Mrs, Moller he found a new 
homé in Toronto; but ahead lay un- 
cértainty. Could he weave a new life 
in a heW world? 

Today re Moller has found his 
placé in the Canadian sun. Recently 
he became treasurer of Robértson- 

win, Ltd., Hamilton, manufacturers 
of builders’ supplies. He is also sec- 
rétary-treasurer of the Canadian 
Hélding Corp. and its subsidiary, Cén- 
tral Metals, Lid, and a director of 
thé lattér. 

Oller’s professional life started as 
& Prague lawyer. Hé switched to 
banking just before 1930 when the 
international. depression was begin- 
ning to play hob with the finaficial 
structure of Europe, 

He became secretary to the man- 
agement of the Bohemian Uhion Bank 
just when the bank had to take over 
eontrol of a large number of bankrupt 
Czech companies — Victims of the 
slump. Dr, Moller was one of the 
bank offieers .who organized the 
bank’s industry control department. 
He represented the bank in the man- 
agement of these struggling concerns 
with consjderable success jn spite of 
Almost ifisufmounhtable extérnal dif: 
ficulties: 

In Canada it wasn’t easy for Moller 
at first, He held sévéral jobs ag of- 
fice manager in small companies 
operated by fellow countrymen here, 
but he lacked ,knowledge of the 
Cafiadiah @eondtiiy. So he decidtd to 
get ints public accounting. Backed 
by studié$ of fifiance and law which 
earned him the degree.of Doctor Juris 
in thé Univérsity of Prague before 
thé War, he joinéd@ the well-known 
aliditing firm — George A. Touche 
& Co. In 1945, Moller was admitted 
to the Institute of Chartered Ac- 
couhtants of Ontario. 

He ebftifuéd with Touche & Co, 
as a taxation Specialist uriti] 1949, 
when he became assistant comptroller 
of H. H. RobertSéh Canadian enter- 
prises in amilton.- Hé joined 


|Rovertson-Irwin as cOmptroller last 


year. 

Although the Mollers are relatively 
néeweottiérs to Harmi the new 
Robertson-Irwin tréasiitér has pitch- 
ed into community life with great 
énergy. Hé i8 a directér of the Ham- 


‘ fiteh chapter of thé Séciety of Indus 


ve and: Cost Accountants, a trustee 
of Hamilton's First Unitarian Church, 
a member of the Hamilton Chambér 
of Comffiéteé and a lecturer on ad- 
vaneéd cost accounting in McMastér 
University. 

When he finds time, and that would 
appear fid easy matter for Dr, Mol- 
Jer, Ke is a familiar figuré in Ham« 
ilton’s golf, tennis and skiing circles. 
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He orders thé seizure of a great variety of 
priftéd matter, some of it Communist, much of it 
demonstrably not Communist, but presumably 
all of it oe legal under the Criminal Code. 
In the latést raid, his police have searched the 
persons of a number of citizens, women as well as 
mén, if 4 private home. Nothing has been accom- 
lishéd @xcépt to give a propaganda weapon to 
r: J. G. Endicott, one of the victims of this in- 
dignity. As chairman of the Canadian Peace Con- 
gtess, Dr. Endicétt has riot much influence but 
this kind of treatinent may gain him sympathy. 


Other People’s Views 


TO KEEP AUTO SALES high, thén the price 
must be Képt down as low as possible says the 
Windsor Star. “if higher prices, combined with 
credit réstrictions, are reducing sales, it is appar- 
ent anything that would increase prices even mofe 
would aggravate the situation still more,” 


A BETTER EXAMPLE must be set by Ottawa 
in cutting down non-essential expenditures, says 
the Vaneotiver Sun. “Citizens are advised to spend 
less so that they will fot add to thé inflationary 
pressurés, But the government is a consumer, 
too. It competes with consumers of all kinds, And 
the fact that it has in no way diminished its 
civilian spending and at the’same time has in- 
créased its rearmament spending vastly, makes it 
& major Calise of inflation at this time.” 


LOWERING official juvenile ages for court cases 
may chéck hoodlum crime, thinks the Edmiorton 
Journal. “Some téen-aged boys have developed an 
attitude of contempt toward the juvenile courts 
and the police and a feeling that as long as they 
are under 18 they can get away with anything. 
The removal of their present, protection, ‘and the 
prospect of fa¢ing thé regular criminal] courts, 
should help to corréct this attitude and bring these 
youths to their senses.” 


ALL LANGUAGES BORROW from each other, 
points out the Niagafa Falls Reviéw. “Some com- 
plaint is being made in Quebec that the people are 
using far too mahy English words instead of their 
French equivalents; particularly with regard to 
automobile; but it would be strange indeed if 
*undér our cir¢umstaficés words wére not picked 
up and uséd in such fashion, Indeed the English 
language itself is largely composed of words which 
originally came from other languages.” 


NATIONAL FLAG is needed, declares the Lon- 
Gon Free Press. “A good many Cahadiahs will 
agree with the Junior Chamber of Commerce of 
Canada, now meeting in Québec, that this country 
should have a national flag, but will also approve 
of the déféat of the proposal that such an émblem 
be completely distinct from any éther. This would 
mean that the Union Jack would have no place on 
the Canadian banner. Wé want a flag which is 
beautiful and distifictive in itself, which symbol- 
izes Canada, and yét réminds us of our past.” 


, THBY SHOULD REMEMBER who asked for it, 
the Winnipeg Free Press reminds farmers of the 
International] Wheat Agreement. “As they mull 
over in their mifds just how badly they are being 
penalized by this agreément, the farmers should 
remember that it was entered into\at the behest 
of. those who have set themselves up as the rep- 
résentativés of farm opinion in this country, It 
was entered into in thé namé of stability and was 
witlély proclaimed as a gréat stabilizer: by Wheat 
Pool and Federation of Agriculture officials. So 
it has proved to be. But the stability is stability of 
price; it is not stability of buying power. This 
same stability of price—that is a fixed unchanging 
price—in a world of rising prices will continue to 
be fastened on our farmers for two more years 
unless the Canadian Government can find some 
way of eseape frém this bulk sale contract.” 
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| 's fourth Saternationitteade Fair Ba been the most’ 
-. $tieeessful yet, according to Fair exhibitors and officials. More. 
fecign eehiRitrs ane savers 2d more business than in previous 


airs, and more new products fren abroad were shown than ever 





ieien oontendérs for business, the British machinery and 


tnachine tool manufacturers feel 


the results have mofe than justi- 


fied the heavy expenditure of “scarce” dollars to come to the fair. 


With the annual Trade Fair fast becoming a world’trade draw- 
' ing card, next year’s Fair is already receiving bids for space. 


Here’s a special Post report on some exhibitors, what they think of 
the Fair, and what they’ve done: 


Office Equipment 
Ing. C. & C. Olivetti, Italy, (of- 
machinery): Represented by 
Cana&dian distributor; not, taking 
ordérs at Fair. Find Fair a better 
display medium than the Cana- 
dian National Exhibition, because 
¢ you meet more of the right 
people.” First year at Fair, get- 

ting valuable contacts. 

J. & J. Tayler Ltd., Canada 
(safés, chésts, vault doors, dé- 
posit boxes, jail cells): Moderate 
interest .in' display. Have been 
at Fair three or four years. Criti- 
cis of Fair: Some Canadian 
_mariufacturers feel they are wast- 
‘ing their time displaying, Foreign 
displays get the attention from 
Canédian buyers, and foreign 
tradtrs are here mainly to sell, 
not buy. No difficulty supply- 
ing products to customers: short- 
age§ of only certain types steel. 


G. A. Harvey & Co., Engiand 
(steél office and works storage 
equipment,. sree metals, 
woven wire cloth) Very good in- 
terest; sales up ean last year. 
Ablé to market a competitive 
product in Canada, give good de- 
livefy, have priority for steel 
Britain becatise of export Susie 
ness, 


Ralph C, ‘Coxhead Corp. of 
Canada (Vari-typér office ¢om- 
posing machine): Taking names 
of large nutnbers of interested 
businessmen: Will follow up later. 
Big demand in VU, S., where ma- 


chinés are made}; seeking sales. 


heré too. 


H. J. Nauta Bros., Holland, and 
Presto Duplicator Sales & Supply 
Canada Co, (duplicators): First 
year at fairij— just.openéd Cana- 
‘dian office three months ago, 
Have secured séveral orders. 
Madé sale to Venezuela; interest 
shown by Pakistan firm. Claim 
very low price for duplicator, 
main ewhibit. Also. have new 
electrieal folding machine. Will 
be back next year, 

Nafcau & Nadeau Lid., Can- 
ada (woodén sckool and office 
furniture): In business five years 
in the Maritimes, are at Fair to 
expahd into markets in Ontario 
& West. Getting good orders, 
(Claim New Brunswick hardwood 


has special qualities because it | 


takes so long to grow.) 

Chubb & Son’s Lock & Safe 
Co,, England: Sold part of dis- 
play in first two days. Second 
year at Fair, will likely be back 
next year. Pricé competition hot 


a problém — sell on basis of 
quality — safes, fireproof filing 
cases, 6t¢. Find Canadian busi- 
nessmen don’t keep receivables 
and other items safe from fire. 


For The Home : 
Fillerys. (Great Britain) ’ Lid., 

England: Selling a brafd-new 

|eéfibination fled polighér and 


Vactium éleaner. At Fair for first 


timé, find intérest inh machine 
“terrific.” Gettiig ordeérs, will be 
able to deliver in three or four 
months as production picks up 
in Bhgland. Have sold sevéfal 
thousand combination polisher-’ 
cléaners on thé Wést Coast, ex- 
écutive says, Find Fait valuable’ 
as Means of getting consufner 
reaction to product: ‘ 

Béatty Bros. Ltd, Canada 
(Electric pumps, barn equipment, 
home appliances): Had some in- 
teresting enquiries; one from 
Southern Rhodesia. Would be 
new market, though sell lots in 
South. Africa, Currency . short- 
ages are thé hindrance for buyers. 
Southérn Rhodesian, for in- 
stance, may be able to get dol- 
lats for pumps but not for elec- 
trical appliances, Fair is impor- 
tant for dothéstic contacts: cer 
tain days of the, week the domes- 
tie salés staff takes over, Will 
be able to maké délivery on for- 
eign orders’ déspite materials 
situation. 


Green Bros. England (floor 
covering): Haven't taken any 
ordérs, but public interest ex- 
ceéds fondest hope. Purpose of 
exhibit is to show sisal matting 
to public, create demand for it. 
Trying to get good hold in. To- 
ronto, séliing more in citiés to 
east, Early delivery, because 
give priority to export orders. 

Steel Kitehen Equipment Ltd., 
Canada (wall-cabinets, base cabi- 
nets, sink units): Excellent in- 
terest in steel kitchen cupboards. 
Enquiries from Italians, Swiss 


iand New Zealanders, Main pur- 


posé of thé éxhibit is filling 
dealerships in parts of the coun- 
try not covered yet, Will be able 
to supply steél. cupboards; have 
00d stéel supply. 


Villeroy & Both, France (pot- 
tery, glassware): Making a bid 
or sharé in markét for fine 
glass, china. England has thé 
big sharé of the market, gets 
preferential tariff. Don't have to 
get huge volume: small amount 
will be satisfactory, as company 
exports to many cotintries.. Dis- 








on a own 


Thonias M, 


Not so good results as last year, 


so far: “Too many of the 

public present.” In Canals Hoe 
years. “Our sales aré goifg up 
and up.” See great futuré in 
market. Able to délivér from 
stocks ift this cotintry, 


Teatilées . 


Enterprises Textiles Reunies, 
Franee: Special fabrics permit 


i 


‘continental manufacturers to ex: | 
ploit more of the potential Cana- |: 


dian market than if they tried to 


compete i standard fabrics with] 


Britain: and the United States. 
The marketing problem resolves 
into a choice of the right fabrics 
and assessment of Canadian 
wants. Good number of inquiries 
by Canadian firms. Buyers from 
eountries other than Canada are 
not encoufagéd in the samié way 
as are ftaftfacturérs seeking 
@ntry to. the Canadian market. 


Matsumoto Sangyo Co. Litd., 
Japan, (cotton): Exhibiting for 
the first time. Believes Japanese 
marketing in Canada will ease 
when peace treaty signed. Great 
sales problem exists in préValent 
Canadian opinion that Japahesé 
makers disreBard quality to ctt 
prices. Also. feels duties on Jap- 
anese products are unduly harsh. 
Not. concerned with focusing 
sales promotion on Canada. Its 
presence at Fair is part of a ¢o- 
ordinated world campaign to 

popularize new lines of inexpen- 
sive cotton fabrics. Already sel- 
ling in South América, Europé 
and the Middle East. 


J, BE. Crowther Ltd., England 
(woolens and worstéds): As far 
as textile exhibitofs ate concern- 
éd, Fair would be better in the 
autumn. Wool yarn in short sup- 
ply in Britain as elsewhere in the 
world, and délivéries are cor- 
respondingly difficult. Regard 
the Pair as & good promotional 
techniqué at the manufacturer 
level, and has.tied this in with its 
annual consumer campaign in 
Canada. 

Fisheries Supply Co., Nether: 
lands (fishing nets and domestic 
nétwork materials): Expansion of 
Canadian sales is hot hard bé- 
eause the Netherlands Govern- 
mént has approved the alloca- 


tion of adequate ainounts of 
cotton yarn to fill Canadian 
demand. The Trade Fair permits 
the company to promote some 


non-fishing lines. 

Weverij “De Tuunte” NV, 
Netherlands: Manufacturers of 
finé cotton suedes arid ready- 
made clothiig, naw,on study of 
Canadian demand. From Trade 
Fait expériénte this year and 
last, it has been able to modify 
some of its finished. sports 
clothing items in a lighter trerid. 
Raw material supply good for 
limited Canadian market expan- 
sion, Thé company reports good 
inquiry and some sales of its 
specialty suédé material, and in- 
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.| year. Some new biscuit accounts 






LEONARD T. SYLVESTER 


president and general thanager 
Mathews Conveyer Co., Pott 
Hope, has been elected senior 
vieé-president of the parent 
company, Mathews Coiiveyer 
Co., Eliwood City, Penn. 




















































































terest. by three of the biggest 
Canadian department stores in all 
its products. 


Union of Israél Fashion Indus- 
tries, Israelt Representing some 
300 Israeli manufacturers, ex- 
hibiting for first time. Has been 
carrying on intensive market ré- 
seatch in Canada, and feels de- 
mand for Israeli fabrics and 
clothing items is good, Raw ma- 
terial supply is difficult, but 90% 
of yafns used are spun and pro- 
cessed from raw fibre in Israel. 
Indliiries and sales have been 
heavy, at the Fair, especially from 
Canadian . department stores. 
There have been inquiries also 
from Swiss, West Indiés, Nether- 
lands and U. S. buyers. 


Automobiles, Etc. 


James L. Cooke Motors, Can- 
ada (Rolls Royce, Bentley, M.G., 
Riley, Jaguar, Motor, Wolisley): 
Intérest still high but credit con- 
trols having their effect on lower- 
eee big-volume makes like 

orris. Amount of space reduced 
sharply from previous years. No 
Rollg Royce on display this time, 
but great interest in new Jaguar 
being displayed for the first time. 
Hope to crack the Packard- 
Chrysler field with this model 
but diffieulties in the U. K. hold- 
ing up deliveries, 


Renawlt, France: New taxes, 
erédit restfictions affecting sales 
in Canada: Small rear-engine 
model now priced at about $1,600 
here’ but only costs $1,150 in the 
U. S.; $1,050. in France Con- 
siderable interest “in hew sales 
approach: If you’re going to visit 
France, buy a Renault in Canada, 
at the French pricé, have it de- 
livered at the dock when you 
land. Drive it during your visit, 
sell it when you leave. Re-sale 
price about as much as new price 
bécausé few. new cars available 
for domestic consumption, The 
catch! you get paid in franes. But 
even this can be cirpumvented, it 
is claimed. 


Austin, England: Interest good 
articularly in. néw lines, but 
air more of a show place than 
a market placé. Showing three 
néw lines: new -eonvertible (A- 
40); Hereford six-passenger (A- 
70) and a new hardtop sedan 
(A-90), Demand heavy for cén- 
vertible. Selling all we can get 
our hands on but délivériés on 
it and Héreford still slow. Also 
on display are three commercial 
units spécially modified for the 
Canadian market: panél, pickup 
and station wagon, plus the big 
18,500-lb. truck unit. 


Didier Depret, France (Moby]- 
ette bicycle with engine): Selling 
motor bicycle new to markét 
Expect to build .good demand 
for it; looking for agénhts at Fair 
Not having close competition 
héré, company claims. Tariff is 
main hafidicap; bike will retail 
about double retail 
France, in dollars, because of 
high rate. Find great interest, 
Also selling bike gears, brakes, 
parts, but no interést from Cana- 
dian* manufacturers yet. All 
French materials, steel . supply 
as§tired, Proéduciig about 600 
bikes a day in France, will be 
able to give good delivery, pro- 
vide parts, 


Aeme Steel and Tool (Cana- 
dian agé@fits Covéntry Climax lift 
equipment): This is the third 
year for us. We're more than 
satisfied. Others in the industry 
must think the Fair pays off too; 
there are two more fifris: éx- 
hibiting lifting equipment this 
It’s understand- 
able. Canada is almost virgin 
territory as far as gasoliné ef- 
gine-powered lifts are concerned. 


Institutional 

The institutional-type prestige 
exhibitors Want the public days. 
This general group, including 
Canadian Provinces, trade asso- 
ciations and foreign governments 
— beer, wine and liquor might 
be included — — are getting a flood 
Of résults ih the form of enquiries 
and feW céitatts. e prov- 


éw Brunswick, Nova 
Quebee and Saskatchewan, ate 
stirring up new interest in raw 
materials export’ and found réa} 
opportunity for attracting new 


|feaul af he Trade air. Coli 


, representing the Atis 
Wine. Board, oe. 
“tremendously” 4s 
last year’s Fair, see 
continuing after this 
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this factor, coupled with a cheap 












price in} 


Alberta, British Columbia, 


= a 
On 


in pavers: : 
with ee 


engine manufacturers, 

about both Canadian market pos- 
sibilities and the Trade Fair. Just 
prior to the Fair suld three $75,000 
power generators to a company 
operating in Labrador. 


cates to the country’s indus- 
up to 5% of their income. 










and ample labor supply and * 


shortage of raw materials, Deuts, Gefinatiy:’ One of the 
making Pakistan goods attractive | largest diesel-engine ihenutets | 
in price to foreign buyers. turers sin well satisfied 


about first iota ‘at the 
Fair. The air-cooled engines are 
designed for all uses, stationary, 
locomotive, truck and marihe. 
“We've got one line of engines 


Foods, Beverages 
that are designed for use in E 


MevVitie -@ Price Ltd, Edit- 
burgh and London: Found sales 
running well behind those of last 





north. They were originally pro- 
duced for service on the Russian 
front for winter use.” 


opened in Canada and “we book- 
ed a nice order from Portuguese 
West Africa, but that isn’t Can- 
ada.” At the same timé the firm 
finds “producing ehough biscuits” 
its marketing problem, not sell- 
ing. 


Juan K. Overweel, Toronto: As 
food brokers and representatives 
for several Netherland firms, 
the company said new’ enquiries, 
new distributors were not lack- 
ing, though by mid-fair actual cén- 
tracts made were nil, Similatly 
Drosté Cocoa & Chocolate Works, 
Holland, and Cornelis Noordhock, 
also of Holland, cheese manufac- 
turers, had made no sales by 
mid-fair. “There are just not 


Scientific Instruments 
Oostwald Fabrieken, Utretht, 


that’s our biggest job.” This Dutch 

















enough businessmen het®" sated | 22, swith a difference ! 
enquiries, but have to get | 


sales.” To promote ‘sales’ to 
Canada, and by way of pnaiea 
ment of the Canadian Intefria- 
tional Trade Fair, the Netherlands 
Government this year paid all 
space charges for the country’s 
exhibitors. 


Rademaker’s Royal Cocoa & 
Choeolate Works, Holland: Is well 
satisfied with results: Canadian 
réprésentative, M. Koster, of 
Montreal, said he was making 
new contacts and particularly 
valued contacts in Western Can- 
ada. He made some new. Sales, 
though 89% of his Trade Fair 
business came from established 
customers. Biggest block to 
Dutch exporters in food lines to 
Canada is higher tariff rates than 
their U.K. competitors, he stated. 
Some U. K. foods lines enter 
Canada duty free. - 


P. C, Pastoor, Dutch beverages, 
cigars: oe that the Fair 
had a “lot of tourists and fot 
enough businessmen. The trouble 
is, we can’t tell who is here just 
out of curiosity and who wan 
to buy.” He felt that doing away 





‘in Canada 
the biggest 
advertising news 
! in years 


The entire media picture in Canada has changed 
«.. and WEEKEND PICTURE MAGAZINE has 
changed it! This color gravure supplement — an 
entirely new idea in Canada — will become part of 
the week end editions pf these great Canadian 
newspapers*, 

Here's whet it means: WEEKEND PICTURE 
MAGAZINE will start with af audience of more 
than 800,000 families, assured by the circulation of 
these newspapers. The bulk of it will be in Canada’s 
major urban markets where most of the retail sales 
dollars are spent. Readership will be at the same 
high level, peculiar to color gravure supplements of 
this type. And, finally, the selling power of COLOR, 


Facts and figures, now available, will prove that 
WEEKEND PICTURE MAGAZINE = the begin- 
ning of something new and big in Canadian miedia 
—can be a sales produter for you! First issue Sept. 


8th, 1951. Published by The Montréal Standard 
‘Publishing Company. 


*Thé Londén Fréé Préss 
- The Montreal Daily Star 


The Standard 

The Telegram . 4 
Tins Bake nie ea 
The Times and Transcript (Moncton) 
The Vaficouver Sut 


Initial Circulation in 
Canada over 800,000 


TORONTO 
LONDON 


made-to-measure 
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A. E. Amar & Co. 
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MONTREAL 
OTTAWA 
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WInMIPES 
HAMILTON 


Business Established 1889 


KITCHENER 


we'll be back next year. We've al instruments madé of steél and} Pair. 
ready got a Canadian agent and/ @luminum alloys. 
%Sotope Products Ltd., Canada: 
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VANCOUVER 





VICTORIA 


Owen SOUND 
st. CATHARINES guUcBEG Rew YORK BOSTON LoNbOR, ERG. 


Holland: “We're more than satis-| firm shows a wide firm shows a Wide assortment of ‘Puttin radioactive isotopes to in- 
fied with the Fair and I imagine] high quality medical and surgical] dus 




































usé is paying off at the- 
Great interest has been 
shown by United States and 


(Continued on page 10) 


FLOWLINE 


CONSTRUCTION 
BELT CONVEYOR 


Unit-construction — here’s the answer to low-cost belt conveyor 
installations. FLOWLINE gives you everything from a simple 
conveyor belt to a complete processing afd packaging line. You 
can shorten it, lengthén it, change its layout completely — exactly 
as évery néw requirémént démands. 
flexibility with low price. “Built in Canada with FISHOLOW éervice 
enginéers on the spot to plan, to quote, to install, and to give you 
immediate service. Ring ué up how or write for ilhistrated brochures. 


It combities remarkable 
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So you want a job? 

Before you make a single move 
decide the kind of job you want— 
the right one for you, Then plan 
‘to sell yourself and your qualifi- 
cations to the best advantage. 

Once you've started looking for 
a job, you're already in business. 
You have to meet competition, 
and the better the job the tougher 
the ‘competition. That's why 
you've got to work out your own 
sales campaign. 

How can you be sure of the type 
of job you want? Talk it over 
with a leader in that field, and 
take the opportunity of asking 
him if there are any openings in 
his company. 

If you still aren’t sure what 
type of work you want, get voca- 
tional- guidance assistance, Ex- 
perts at the National Employment 
Service offices, at the Y.M.C.A., 
at’ universities and at schools will 
give you good vocational guid, 
ance} 

Perhaps you are told the job 
you’re looking for requires more 
training than you have, Talk it 
over with your school principal 
or vocational guidance experts. 
Universities offer summer ‘and 
extension ‘courses; night-school 
and part-time courses are avail- 
able at low tuition fees. It may: 
even pay you to go back to 
school or college for another year 
or two—if the future job is 
worthwhile any extra educational 
qualifications you have wil] al- 
ways ‘pay off in the long run. - 

Your Sales Campaign 

Now to plan your personal sales 
campaign. ‘ 

Remember in most cases you'll 
have to convince the person who 
is interviewing you that there’s 
some special reason he should 


hire you out of 100 applying for) papers from out of town, Contact 


the same job. : 
In most cases, you'll have to 
write a letter of application. Be 


brief and to the point. Say why) 


you want the job, why you want 
to work for that particular com- 
pany and what position you would 
like to hold five or 10 years from 
now, This is not boasting; it will 
help the employer. State also the 
inconveniences you’d be prepared 


You Can Save Time All Round 
If You Organize the Approach 







address, age, marita) status (1n- 
cluding dependents), height, 
weight, birthplace. 

—Previous employment — start 
with your most recent job and 
work backwards giving in list 
form the name of the company, 
your superior, the position you 
held, the type of work you did, 
what you were paid and your 
reason for leaving. Include all 
part-time work, 


Tel] About Your Education 


—Education—give the years of 
school you completed, what 
schools you have attended, what 
degrees or certificates you have 
and what subjects you majored in. 
Give also the subjects you were 
most and least interested in. List 
also any clubs, school societies, 
etc. you were a member of and 
what your hobbies are. 

—References— give at least 
three references of reliable per- 
sons other than relatives who 
know you well, 

Send’ a photograph along; it 
might help. 

Make sure you give an address 
where you can be readily located 
if you are not living at home, 

You’ve got your campaign 
under way now, To find the job, 
be alert. High schools, colleges, 
lodges, labor unions, trade and 
professional] associations, the “Y” 
and others often maintain place- 
ment bureaus which may help 
you. 


Ask your friends and your 
parents’ friends. Don’t be shy, 
your future is at stake, Read the 
newspaper classified advertise- 
ments regularly. If you don’t buy 
the paper, go to & public library; 
they have all of them, even 


| the Nationa] Employment Service, 
ithey may help you. . Also 
\look at the Civil Service Com- 
}mission job vacancy listings at 
| the post office. Finally there are 


|}agencies which will ‘get you aj}. 


ooo, 


|job for a fee. Make sure they are| 
jreliable before you use them, 


Keep In Touch 
If you still draw a blank, write 


problems—and also guide others who may be thinking _| 44n¢es and parties. é Mine your chows and Wage 
of changing their jobs. . hans GE ae | tate: i nacuenary to” Meal. eodice 
4. Use perfume subtly, if at all. | from sagging. 
oe ee ee 7 che coun eat eel 
express thanks for the interview, , second, third or even fourth time, ve your a and| such as wa knife chains 
even if you get no encouragement, |keep phoning or going back, if ee style. ‘ie & and large rings to distract atten- 
It you get the job, fill out the| you're interested in that parti-| 4 he dress or suit that is ks ae 
application form carefully and|cular company or type of work.| °°9° pie ting nails and clean ,your ‘finger 


take your time. Write clearly and|Keep your opportunity alive and 
check your grammar and spelling.| be persistent. Always keep open 
If you don’t get the job the first,|as many doors as possible, 


to put up with to reach that goal:|Jetters to firms which have the 
night work, irregular hours, | kind of jobs you want. Send them 
travel, overtime, State how you|the letter and the statistic sheet, 


fee] about these things. 
To the letter of application| 
attach a vital statistics sheet) 


_ which you could mimeograph to} 


save time in making out other| 
letters. On the vital statistics | 
sheet put down these essentials: | 

—Personal data—name, home 


EAST KILDONAN SCHOOL BOARD 


May 28th, 1951. 


TENDER 


Sealed tenders addressed to the under- | 
signed for the purchase of debentures to | 
be issued by the East Kildonan School | 
District No, 14 under its By-law No, 39, 
authorized by Order No. 150/51 of the 
Municipal and Public Utility Board and 
assented to by the resident electors on 
May 22, 1951, in a total principal amount 
of $235,000.00*repayable in 20 equal con- 
secutive annual instalments of $17,291.71 








including principal and imterest at the 
rate of 4% per annum, except that the i 
first instalment shall be $21,954.24 by | 
reason of bearing interest for a period 
exceeding one year, the debentures being | 
dated June 1, 1951, and payable on the | 
list of December in each of the years 
1952 to 1971 Loth inclusive, will be re- 
ceived up to 5.00 p.m. Central Daylight 





Saving Time on the 2th day of June, 
A.D. 1951, the Trustees of the East Kil- 
donan School District No. 14 reserving 
the right to reject any or all such tend- | 
ers received. 

L,* LITTLE, 

Secretary-treasurer, 

East Kildonan School District No. 14, 

Lord Wolseley School, 

Leighton & Henderson Highway, 

East Kildonan, Man. 


TENDERS WANTED 


Rosthern Union Hospital, district, | 





ee 


tell them you will keep in touch 
with them—then "phone or write | 
them regularly. 


Or instead of writing, you may | 
go to the firms, ask for the per- 
sonnel manager, or arrange an 
appointment to see him, Even if 
he has no Opening for you now, 
you can impress him and by 
leaving your vital statistic sheet 
with’ him he’s got a reminder 
from. you. 


Biggest hurdle is the interview, | 
which, if handled well by yeu, 
can leave an excellent impression. 
Here are a few tips: know some- 
thing about the company you’re 
going to; be on time or early;| 
never chew gum or smoke unless | 
invited. to; go alone; let the, in- 
terviewer carry the conversation 
along; look straight at the inter- 
viewer, not at the ceiling, walls | 
or out the window. 

When you go in for an inter-| 
view the first thing the interview- 
er sees is you—-what you wear 
and how you look. 

For the interview: 


—Smile as you enter. 
—Give your name distinctly. 
—Men should use a firm hand- 





| shake. 


—State your specific job inter- 
est; never answer “anything”; 
that shows a lack of purpose or 


Rosthern, Sask., are inviting tenders ambition. 


for the purchase of $125,000.00 serial 
annuity, four and three quarters per 


cent debentures dated July 1, 1951. | others, 


—Do not argue, beg for a job, 
discuss your troubles or criticize 
including your former 


Tenders marked and sealed to be in | employer. 


the hands of the secretary by June; 
18, 1951. District in good financial 


standing with no other contingent | 


liabilities. 
K. W. BURNHAM, 
Secretary, Treasurer. 


“SOUTH HURON DISTRICT 
HOSPITAL 


Tenders are invited for the con- 
struction of a 30-bed hospital at the 
Town of Exeter. Plans and specifi- 


cations may be seen at the office of | 28, 


Elmer D. Bell, K.C.,-at Exeter On- 
tario, or at the office of Charles B. 


—Leave promptly when you see 
the interview has ended and 





COMPANY 
REPORTS 


Te assist readers in appraising ‘and 
eomparing company financial s«tate- 
ments, The Financial Pest has a, uni- 
ferm methed ef presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are feetneted. 


VICEROY MANUFACTURING 
CO., West Toronto, Ont. net profit 
of $244,569 for the year ending Feb. 
1951 was up 37.9% from the 
| previous year’s net of $177,340. 
| During the year the company 


Dolphin, Architect, 880 Bay Street, | continued to expand both as to 
Toronto, Ontario. Tenders should be | volume and variety of products, 


in by June 28, 1951. 


ELMER D. BELL, K.C., 
Chairman, 


South Huron Hospital Association, | 


Exeter, Ontario. 


TENDERS 





Sealed Tenders will be received 
by. the undersigned up until 
noon June 26/51 for the pur- 
chase of Town of Cochrane 20 


yr. debentures for $109,000.00} Less 


and bearing interesi at 3%. The 
purpose of the issue being for 
installation of Storm Sewers in 
the Town of Cochrane, and ap- 
proved by the Dept. of Health 
and Ontario Municipal Board. 


Tenders must be clearly marked yen 


on outside of envelope, 
“Tenders for Debentures” 
Highest or any tender not neces- 
sarily accepted. Further in- 
formation on request. 
E. J. MacVITTIE, 
Clerk-Treasurer. 


Cochrane, Ontario. 





President D. Lorne Pratt says. 
A total of $243,673 was spent dn 
additional manufacturing and stor- 
age facilities including the pur- 
chase of buildings at Dundas Street 
and Sorauren Avenue, Toronto. 
Adjustment in prior year’s taxes 
and winding up of subsidiary com- 
panies resulted in additions to earn- 
ed surplus of $5,010 and $4,757 re- 


| spectively. 


$109,000.00 Debenture Issue | 


INCOME ACCOUNT 


Years Ended Feb, 23: 1951 1950 
Net earnings ........« 704 $479,356 
Less: Deprec, <..+se0. 121,401 96, 
Conting. res. . sss 80,000 40,000 
Bond interest ..,... 15,863 16,904 
Inc, tax res. ...sese« 500 147,500 
Add: Asset sale ..... 5,649 1,077 
Net profit .....issccee ee 171,340 
. divds, .... 124,101 100.463 
Surpias for year ..... AGS 96,877 
Times Bond Interest Earned: 
Before i ones 43.42 28.36 
After deprec. ....... 35.78 22.52 
Earnings per Share and Dividend Record: 
Common .«...... eens $2.07 $1.50 
PORE knivendiarnies 0.85-+ 0.20 0.45 + 0.20 
qoupenssy BALANCE 
As at Feb, 28 1951 1950 
& govt. owed 688 $564,146 
Gs < Sivdic cates 401,310 281,877 
Life. insur., ¢.8.V. .... 18,048 36,704 
hu siiches «+ 405,536 967,251 
Total curr, assets ... 1,650,583 1,429,068 
a nae EA 8,732 41,937 
mesets ...cesese 1,997,126 1,781,062 
Total assets .....6+ nara oats 
Accts., 4 pay. rete 
Res for vavenece 264,996 = 162,701 
Tetal curr. liad. , 502,674 374,830 
Funded debt ......... 475,000 
Deprec. ret. .....+6+. + 1,355,178 482 
Other res. ....s.es05 120,347 40,848 
Caputal stock ........ « 338,700 138,700 
Distrib, GD psunie:*. spkeks 92,194 
Earned sectees 1,064,042 841,813 
1,147,909 «1.054.088 


Working capital ..... 





4, Have your hair cut and neatly 
combed. 
5. Shave. 




































ernails. 
9. Take a bath, brush your teeth 
and attend to your personal hy+ 
giene, 


9. Take a bath, brush your teeth, 
and see that you do not offend in 
any way. 
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GENERAL @® ELECT 


EQUIPMENT 


generates power, transmits it and. puts it to work 


The particular electrical apparatus you need may ‘not require to be turned on Canada’s 
largest boring mill — but it certainly deserves the same skilled workmanship and 
manufacturing “know-how” that has enabled this Company to maintain its leadership 
in spite of all competition. 


It is in your own best interest to contact Canadian General Electric for all ySur 
electrical equipment needs. 


The experience and manufacturing facilities of this organization — developed over 
nearly 60 years of intimate association with the electrical growth of this country—are 
available to you; however big or small your electrical problem. Simply contact the 
nearest of the thirty-one well-equipped sales and engineering offices listed below. 










EM, 4-1335 


CANADIAN GENERAL ELECTRIC COMPANY 


; LIMITED 
St. John’s . Halifax Quebec Sherbrooke Torento Windsor Timmi Brandon Lethbridge 
(Nfid.) Saint Jchn Chicoutimi Montreal Hamilton New Liskeard Fort Wiltiern Regina Edmonton 
Sydney (N.B.) Three Rivers Ottawa lenden Sudbury Winnipeg Saskatoon Calgary 


Canada’s Oldest and Largest Electrical Manufacturer 


Bn nin AA Nr Be SA RITE OME REE 


Trail Vancouver 
Kelowna Victoria 






Osler ¢ Hammond 


- Toronto Stock Exchange—Montreal Stock Exchange 
' ' [he Investment Dealers’, Association of Canada, © 


‘21 JORDAN ST., TORONTO 1 





CHATHAM. © KITCHENER © GALT-@ WINDSOR 
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Delivery Cuts, 


H igher Rates 


utward Signs of Problems 


The Canadian postal service is 
experiencing growing pains, 
That’s the best way to describe 
a condition which has exploded 
in angry rows in and out of 
Parliament, protests from citizens 
and indignation meetings of postal 
employees. 
, The rows broke out when the 
i . government decided to reduce 
, . ™ the number of city houshold mail 
At @ meeting of the shareholders held this | deliveries per day. For the public 
month, Mr, Merrill C, Stafford, B. A. Sc.,| it meant less service. For the 
General Manager, Turnbull Elevator Com- letter carriers it meant changes 
pony limited, was elected to the Board ot | in their routes and hours of work; 


| Any business which turns over 
more than $100 millions a year 
is -big business in this country, 
fairly big in any league, and the 
Post Office does that. But it is a 
ir business in that it is the 
only kind of undertaking which 
allows a customer to lay out a 
couple of cents and command the 
services of trains, airplanes, ships, 
motor cars, trucks, human beings, 
horses and dogs if necessary. 
You can get all that except the 


airplanes for two cents and the 
airplanes thrown in for four cents 


aden Wear eure 
SS eG the see aoe 


on between Canada and 
the States is relevant, 
Canada has 14 million people 
mail over an area 
bigger the one in which 140 
million Americans exchange mail, 
What is more, although Canadians 
are rapidly catching up, they do 
not use the mails as much on the 
average as do Americans, A year 
ago Canadians were spending at 
the rate of $6.25 per person per 
year on postal services and 
Americans were spending at the 
rate of $14.23. 
Canadians on the average sent 
94.4 pieces of first-class mail, 


Recently the 
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and larger frontages than actual! 


igure that they could pay) 
their own rent on the $4 anil 
extra revenue that would.accrue 
to them if the franked mail privi-| 
lege were withdrawn, if 
could control their own buildings. 
Some aspects of public policy| 
also put a crimp in the ability 
of the Post Office to pay its way 
on a strictly business basis, For 
instance there is a traditional 
policy that the dissemination of 
knowledge and information 
should be encouraged, which re- 


Government. announced increased 
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Your investments 
take no vacation 


Your investments are at work for you the 
year round. But in view of constantly chang- 
ing conditions, securities require supervi- 


. ion in and out of season. 
Direct f the Company. Mr. J. H. ; : : tal rates for periodicals and news rs. Still hotl * 
tice ee oo aaa oo: Wy | for a few, possible loss of jobs. | by putting stamps on a letter. pos pe pape y 


G. Turnbull were re-elected as Directors 


A little probing into Post Office 


for the énsving year. e | affairs discloses that the rumpus 
| Was just. a-surface manifestation 
|of an effort by the service to ad- 
just itself to changing conditions. 
Inflation hit this government 
service as it has hit nearly every 
other undertaking. Wages and 
salaries had to go up to meet 
rising ¢osts of living and to keep 
pace with other wages and salar- 
ies. Railways, airlines and steam. 
iship companies demanded more 
|money for carrying mail, as they 
| demanded more for carrying coal. 
|Along with that Canada was 
|growing, Cities and towns were 
|growing. Business was growing. 
i |More mail had to be carried to 
‘more people. 


EARLE ELLIOTT 
FUNERAL HOMES 
71S DOVERCOURT ROAD .. AT BLOOR ff 
Ur unby Sei 


INCORPORATING MYERS -ELLIOTT 
FUNERAL HOME 


Thinking of Selling Your Business? 


Your order is to deliver the letter| 


to. some other place in Canada 
and the Post Office lays on the 
works to carry out your order. 
Unlike some other posta] ser- 
vices—the United States notably 
because it is nearby—the Cana- 
dian “Post Office usually makes 
money. That means it reports a 
surplus of révenue over expenses 
each year and the taxpayers do 
not have to subsidize it out of 
general governmental funds. Up 
to last fiscal year the Postal] ser- 


~ 


debated is the recent reduction’ in postal deliveries, 
The Post Office is big business. Here’s a look inside 


one of the nation’s biggest and most vital public utilities. 


mostly four-cent letters, in a year 
but Americans sent 156.2 pieces, 
mostly three-cent letters, For all 
kinds of mail Canadians, men, 
women and children, averaged 
198.5 pieceS and Americans 237.4 
pieces. ” 

With Uncle Sam going in the 


flects itself in second-class mail 
rates chiefly for newspapers and 
magazines, — 

It has long been recognized 
that nation-building influences 
like the Canadian periodicals 
were particularly important, espe. 
cially in a country like ours 


ERIC J. WAIN 


general purchasing agent, Cana- 
dian Industries Ltd., has been 
elected president, Purchasing 
Agents Assoc.’ of Montreal, 


the test of whether it is doing 
well or otherwise. 

Going back 20 years only, one 
finds sizeable deficits in the 


vice has regularly turned over a|red carrying letters with his 


profit to help pay other govern- 
|ment expenses. 


jyear just ended are not yet 
closed, there is.a real threat of a 
small deficit. 

This is in striking, contrast to 
| the situation in the United States 
| Post Office where:huge deficits 
have been incurred for years. 
| Last year it was more than $500 
| millions, 


|Rex, through his servants in the} 
| While the books for the fiscal} 


‘bigger business volume, George| 


Canadian Post Office, has to 
watch his step to avoid going in| 
the red on his smaller volume or 
being forced to boost his rates. 

Uncle Sam’s costs are going up} 
and so is his deficit, His postal 
authorities have been trimming} 
out extra costs here and there. 


What Post Office Does 





where its people are so openly| tough depression years of 1931 
exposed to American influences of| and 1932, Then a progressively 
all kinds, including a great flood! growing run of surpluses down 
of American periodicals, 

Whether second-class mail rates | 1939. Since 1944 surpluses on 
are too low or too high can be) profits have been dwindling until 
an endless matter of dispute they disappeared in the fiscal 
Officials assert that the Post Office\year 1950-51, but since 1931 the 
loses millions on its second-class | Post Office has earned over $70 
mail opérations, millions. 


But the other and quite impor- | Solving The Problem 


tant side of the discussien is, 
“That's ‘just a matter of book- 


Obviously the Post Office is 
now passing through a financial 


ito 1944, except for a deficit in} 


While engrossed with your vacation — or 
your vocation—it will pay you to mail us a 

_ list of your holdings. We will. complete a 
comprehensive survey of your securities and 
keep you posted on any developments 
which affect your investments. 


Your inquiry by mail will -be answered 
promptly, but better still, why not come © 
in and talk over your situation with us. In 
the meantime, write or telephone fer a copy 
of our booklet “Investments.” 


Dominion SECURITIES 


CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL NEW YORK ENG. WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


50 King Street West, Teronte, Canada 


As a business organization the | keeping. If there were no second- 
Our experience can be helpful. | Postal officials here don’t want| Post Office is a messenger ser-|class mail at all, the Post Office 


me s ce i . ’ “se | : . , ! . . . . 
Enquiries invited — to get into a comparable position! vice, an insurance company, a would still have to maintain its 


\—hence the housecleaning in|bank, a collection agency, @)full service. Second-class mail 
entirely without obligation, rates and services. The huge|merchant, a liaison between the} carries a lot of the overhead and 





crisis and it is a crisis that con- 
cerns everybody. It can only be 
solved by higher postal charges, 
more. economical operation or 
higher general taxes to} under- 
write deficits, 


Since 1947 as part of the mod- 


deficit in the United States is| Federal Government and the tax-/} the Post Office can carry it at very 
partly due to differences in postal| payer, and several otHer things|low rates and make a better 
rates, partly to costs. Certainly| rolled into one. 
it is not due to a higher-standard 


of service. 
Finding Solution 


SELBURN OIL CO. LTD. 


A combination of 4. basic features for participation 
in tan Western Oil— 


'showing than if there were no| Sin rt 

As a messenger service it de-| second-class at all” |ernizing and streamlining~ pro- 
livers letters, parcels, newspapers.| So the argument resolves itself; 8T@m, 2 special cost accounting 
papers. into determining what is the| and statistical unit has been at 
per charge to be made against} Work within the organization and 
h class of mail for the essential | is turning up information|on what 


THE CANADA TRust COMPANY 
Huron & Erie Building, London, Ontario 





to be done? That’s where the|compensate the sender if his) ©8°" 4 : og 
Post. Office differs from other| parcel or letter is 2 te for a fee | Services that have to be main- pe oine 2 Aabas Rov thy gee 
The recent increase in rates for | tices. 

| periodicals and newspapers will| The Department's last Annual 
sharply alter the situation, The | Report, for the fiscal year ended 
: | rise will, it is estimated, give the} March 31, 1950, gives some of the 
As a bank it looks after SaVINgs | Post Office an extra $2 millions. | results, among them breakdowns 
accustomed to that no sensible Cia money from pi of where the Canadian postal dol- 
person could expect them to be’ ° /no recompense whatever under | lar comes from and where it goes, 
happy about paying two cents | As a merchant it sells stamps, | international mail agreements for | Ordinary letters Were bringing in 
more than Americans, or a letter | 2°. merely to users of the mail| carrying all the American and| 52 cents of the total postal dollar, 


Sound management 

Large proven oil reserves 

Widespread speculative interests 

Increasing income possibilities 
Analysis on request 


{| Burns Bros.¢ Denton 


businesses, It can’t slap up the! of course. 
price of its goods and services| As a collection agency it de- 
without considering all the angles.| livers goods for merchants and 
Canadians already pay a cent! collects the money. 

more than Americans on ordinary 
letters. While they have grown Anethes BL: aha Beets | 


THE 


HIGH QUALITY 
AND 


REAL ECONOMY 
‘OF THESE INSTALLATIONS 
Write For Catalogue 


STEEL LOCKERS ~——=™Ss« STEEL SHELVING —-AiL TyPES’ 
AUTOMOTIVE BINS ¢ DRAWER CABINETS » STOCK TRUCKS 


Sunshine Waterloo Co. Ltd. 


Waterloo, Ontario 


in whose hands the stamp is 
not a commodity but a-receipt 
for prepayment for service, but 


rate of five cents, 
Private business always has 


With costs. going up, what was} As an insurer it undertakes to| Pro 


other foreign publications which | taking out 35 cents. On the other 
are entered as second-class mail| hand, one-cent circular mail 
iri their home post offices. Some} (now two cents) was bringing in 


| two other answers to rising costs: 

improvements in efficiency and 
productivity, cutting out frills. 
The Post Office has been trying 
both these ahd also,’ on a limited 
seale, increa&ing its charges on 
those classes of mail which were 
not paying what officials report 
as their full share of the costs. 
The chief frill cut out was the 
second daily delivery to urban 
householders. Now they get only 
one. 


The improved efficiency came 


‘|and is coming in greater staff 


ae | 


hfe 


Government of Canada Bonds 
Provincial, Municipal, 
Public Utility and 
Industrial Securities 


Orders accepted for execution on 
all stock exchanges. 


Royal Securities Corporation 
= Limited 
Montreal, Toronto, Halifax, Saint John,"Quebec, Ottawa, 


Hamilton, Winnipeg, Calgary, Edmonton, Vancouver, 
. Charlottetown, St. John's, Nfld. 


. Hew to Make Your Business 
GROW 


Uncommon sense in merchandising is 
what you might call these 20 chapters 
reprinted from The Financial Post. It 
will pay you to re-study them today. 


A booklet that will help you uncover 
new sources of revenue and help you 
act wisely in 101 ways. 60 pages. Illus- 
trated with cartoons you'll like. $l a 


copy postpaid. 


training, streamlining procedures, 
more. mechanization, generally 
overhauling methods so that the 
average employee accomplishes 
more in a day*than he formerly 
did. All these things mean ad- 
justments and each adjustment 
may be resented by someone who 
doesn’t fully understand what is 
happening, or whose routine of 
work has to be changed, 


Volume and Distance 


On any low-cost, mass opera- 
tion volume of turnover and den- 
sity of users contribute to reduce 

|costs, pile up profits. Again the 


COMPANY 
REPORTS 


Te assist readers im appraising and 
comparing company financial state- 
ments, The Financial Pest has a uni- 
form methed of presenting corporation 
cecounts. Variations from the compa- 
nies’ published reports are feotnoted. 


OAKVILLE WOOD SPECIAL- 
TIES LTD., Oakville, Ont. net profit 
of $89,299 for 1956 was down 26.8% 
from .the 1949 net of $121,960, 

The company and its subsidiaries, 
Glover Basket Co., Burlington, and 
Dominion Plywoods Ltd., South- 
ampton, spent $48,486 on machinery 
and equipment, motor vehicles and 
buildings.. This included a new dry 
kiln, a veneer jointer and a new 
veneer lathe at Oakville to increase 
the production of veneers, a new 
engine room and new basket as- 
sembly at Burlington to improve 
manufacturing conditions for fruit 
packages and a new building to 
relieve congestion at Southampton. 

A strike from Aug, 31, 1950 to 
Sept. 25, 1950 caused considerable 
loss in production and profits plus 
extra delivety and legal expenses. 

Outlook for business continues 
favorable for the coming year, 
President G. E. Perdue says. 

CONS. INCOME ACCOUNT 
Years Ended Dee, 31; 


‘iz \the kind of building Mr. Four- 


to collectors who value stamps 
for their own sakes, and also sells 
rural mail boxes. 


As a liaison thePost Office 
hands ouf information on income 
tax and income tax forms, posts 
notices advertising civil service | reach Canada they have to be de- | 
positions, helps would-be public |livered at no revenue whatever | 
servants get their applications in|to our own Post Office system. | 
right, and ac@epts premium pay- | Because of the big volurne of such | 
ments on government annuities. | traffic, yn te a so — - 

' cost and ause the volume of| 
When Costs Rose : such business from Canada to) 

As a money-making business, | outside is relatively so much 
the Post Office reached its peak | smaller, our Post Office doesn’t| 
in 1944 when, with revenues of/ come anywhere near getting from| 
$73 millions and expenses Of| foreigners fair recompense for| 
$60.4 millions, it turned in a sur-| what it does free for them. 
= = ae ee a el Furthermore, there is fe old 

rom m on the pro anc Canadian rule that the ost | 
loss position started to deteriorate | Office must give free carriage to! 
as costs ran up faster than rev-| country weekly newspapers to a| 


enues, The. deterioration was! radius of 40 miles from the place | 
sharp in the last few years and/| of publication. 


ended in the threat of a deficit Airmail Problem 


last year. | There was also and still is an 

What this year’s results will) ,¢icia) policy of building up air-| 
bring is in the lap of the gods.) 434i] to provide revenues for | 
because the third-class mail rate) .:-jines and so increase air trans- 
hes. been jumped from one cent | portation. The Post Office con- 
to two. That may send gross | tract with Trans-Canada Airlines 
revenues either up or down; up, if} was originally based on the 
peqple keep on sending meeeies amount of revenue from airmail. 
at any thing jike the same rate, | Now that airlines are well estab- 
down if they cut their use of|)ineg the subsidy element has 
divect mail advertising by more)) oo, scaled down, but basing| 
than half. their arguments on the charges| 

There have been endless argu-|for other traffic, Post Office! 
ments in Parliament as to whether | officials still think a lot of sub-| 
Post Office accounting is or can| sidy remains. 


be on*a business basis, Strictly) These arguments about what | 


American publications are freight- | 
ed into Canada and are then 
mailed in a Canadian post office. 
But the great majority of foreign 
publications are mailed at their 
home post offices and when they 


| speaking it is not. The Post Office should or should not show in| 
| Pays no rent for the buildings it) post 


c Office’ accounts on the) 
| occupies all across the country.) revenue or expenditure side, how- 
| They are provided by the Depart-|ever, do not alter the general 
pace of Public Works and the! picture in relative terms. The 
cost is estimated at $6 millions. | Post Office -has been getting along 

Also on the credit side are the with those situations ever since 
|Sales of “postage stamps for use) Confederation, carrying mail free 
in paying taxes. Every time you/for government departments, 
jcheque you are swelling the) ang so forth, Hence its figures 
postal revenues, The three cents} for revenue and expendfture year 


should go to the Department of after year on the same basis are 
National Revenue. There is no} pie 


accurate estimate of how MUCH | queues 

|gravy the Post Office gets that 
|way, but it probably runs into! 
| a couple of nfillion dollars. There’ 
|are offsetting items. Government 
| mail is carried free of charge and 
postage collected on it would run 
to $4 millions. 


Building Problem 


Also, other considerations than 
Post Office efficiency enter into 
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WHAT IS 
THE QUESTION? 


19.250 | nier’s Public Works Department 


Please send us ... oot copies of 
HOW TO MAKE YOUR BUSINESS GROW 
at $1 each. We enclose $...... in full. 
COE EPRI sais cciniks ses cacesnianias che wees 
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The Financial Post . 


~~ 481 University Ave., Toronto 2, Ont. 


, CONDENSED CONS. BALANCE SHEET 
As at Dee, 31; 1950 1s9 
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provides for Mr. Rinfret’s ‘post 
offices. 

Every town wants the Federal 
Government to put a fine build- 


If it concerns any phase of 
real estate—buying, selling, 
appraising, managing—we 
can provide the answer. 38 
years in the real estate busi- 
ness gives us a wealth of 
experience which is yours for 
the asking. Can we help 
_ you. 


= BOSLEY 


W., TORONTO 851-15 


nice ornamental stone’ structure 
anted in a growing community. 
The Federal Government likes to 


chooses more expensive property 


104 cents, taking out 13% cents. | 


Air mail was nearly. breaking 
even by bringing in 6 cents and 
taking out 6% cents. 

This calculation, based appar- 
ently on weight or number of 
pieces handled, and hence a dubi- 
ous basis for rate-setting, showed 
newspapers and periodicals bring- 
ing in 4% cents, taking out 17 
cents. 

Parcel post and miscellaneous 
services such as C.O.D., govern- 
ment annuities collection, box 
rentals, special delivery, parcel 
insurance, were even on their 
shares of the dollar received and 
the dollar . spent... Registration 
(fees since raised) was bringing 
in two cents and taking out four- 
and-a-half, Money. orders were 
making a slight profit. The gov- 
ernment’s free mail was taking 


ltwo cents of every dollar spent. 


A sharp eye fur economies and 
for labor-saving devices wil] help 
stave off the day of the five-cent 
letter, or a heavy drain on the 
taxpayer. But for how long? 
Time will tell. 


TORON © =— MONTREAL = WINNIPEG 


UPTON 
BRADEEN 
& JAMES 


LIMITED 
MONTREAL MONCTON 
TORONTO OTTAWA 
WINNIPEG HAMILTON 


VANCOUVER WINDSOR 
9eCCeC COR eos eReee 


PACKING. 
INDUSTRIAL CiUrcHES. PUMPS. 
COMPRESSORS, RAILWAY ANDO 
CONTRACTORS* sQUIPMENT, 
WOOCOWORKING MACHINGRY, 
MATERIALS RANMOLING «+ 

SQulrment 


To Yield from 3.21% to 6.25% 


Government of Canada 
Province of Quebec 
Province of Ontario 


Ontario Hydro Electric Power Commission 
Province of British Columbia 


Province of Manitoba 
Province of Nova Scotia 


Province of New Brunswick 
Dryden Paper cere Limited 
ectric Co. Limited “Series E”: 
United Grain Growers Limited 
Industrial Acceptance Corp. Limited 
neries Limited 
The Canadian Salt Company Limited 


British Columbia 


Canadian Oil R 
Jas. A, Ogilvy’s a ited 


British Columbia Electric Co. Limited 
nies Limited 
mpany Limited 


Canadian Oil Com 
Henry Morgan & 


Canadian Celanese Limited 
Canadian Oil Companies Ltd. 
Power Corporation of Canada Ltd. 
Bathurst Power & Paper Co. Ltd. 


Bonds and Preferred Stocks are offered by 


Maturity Approm Yield 
1966 3.21% 
1970 3.48% 
1965 3.49%, 
1966 3.54% 
1969 3.58% 
1968 3.60% 
1967 61% 
1971 16% 
1965 10% 
1975 13%, 

1970 2 

1970 

1967 

1970 

1967 


6 
0 
13% 
24% 
3% 
6% 
0% 
6% 


3 
4 
4 
@ ’ 

/ 4 Oo 
Y 4.4 
% 4.4 
% 4.5 
2% 4.8 


44% 
5% 


5% 


$2.40 
$1.00 
$1.40 
_ $3.00 


Preferred 
Preferred 
Preferred 


4.89% 

5.029 

5.05% 
Common % 
Common 
Common 
Class “A” 


3 
4 

of 
6.2 


4.36 
4.44% 
5.71% 
57% 


principals.(Common Stocks listed on 


us 
Montreal Stock Exchange and Toreats Sica Badhdlade ove offered by us as agents, 


NESBITT, THOMSON « CO 


MPANY 


| LIMITED 
38 King St. West, Toronto, Ont. 
Telephone EMpire 4-6146 
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(Continued from page 7) 
Canadian buyers in the company’s 
_}levelometer and radioactive thick- 
ness gauge. The levelometer is 
used for measuring the level of 
liquids or solids in tanks, irrespec- 
tive of the materials of which the 
tank is made. No inside fioats or 
mechanism are necessary. The 
thickness gauge can measure any 


















1 gos, oil, insurance, each 

* car completely serviced, 

2 all cars are new and 
¢ you have a selection of 


parts in‘a million. 
Sciex (Canada) Ltd: Repre-| 


About Fourth Trade Fair 


| laboratory interest hag been very 








heavy indeed, We make few sales 
at the Fair but if last year’s post- 
Fair orders are anything to go by, 
we'll be selling everything we 
can produce.” New scientific 
equipment includes spectographic 


| equipment for metallurgical re- 


search; new high-powered micro- 
scopes; a vacuum coating machine 


material to an accuracy of a few| for coating metals on plastics and 


glass bn a production basis; a 
hand metal detector based on the 
same principle as the wartime 
mine detector. Sold. $200,000 of lab 


|benches to National Research 


many makes and models, senting a large group of British 
: ' scientific instrument manufactur- 
3 “ Saal radio ers, this company is very happy! Cc iL. 
* equipp —= you enjoy about interest at the Fair, “This | ones 
cate ates drive. year’s Fair is better than. Jast| 
ex jorge. 


year, the industrial and résearch 


CONSOLIDATED - 
WAREHOUSES 


\ | corp. 
Storage Space 
Available 
C.N.R., C.P.R. Siding 


2485 St. Patrick St., Fl. 8595 
Montreal 





AMERICAN SECURITIES 


Orders executed on all American Exchanges at regular 
commission rates or traded net in Canada 
in Canadian Funds, 


Charles King & Co. 


Mambers — New York Stock Exchange — Toronto Stock Exchange 
~~ Montreal Stock Exchange —- New York Curb Exchange 


Reyal Bank Bidg. — TORONTO -—— Telephone EM, 4-6407 
NEW YORK _— MONTREAL 


A good zeputation in any business is 
founded upon the diligence with which 
customers’ interests are served. We have 
established a good reputation throughout 
Canada among traders and investors in 
Stocks and Bonds. 


Traders and investors are invited te 
open accounts with us. 


JAMES RICHARDSON & SONS 


ESTABLISHED 1857 


TORONTO 
Royal Bank Building King & Yonge Streets 


Phone Plaza 8831 
EXECUTIVE OFFICES—WINNIPEG 
Branches: Vancouver, Victoria, Calgary, once. Resins, 
Seskatoon, Moose Jaw, Lethbridge, Portage La 
Swift Current, Kenora, Kingston, Toronto, Sarena 































i oh men 


There's @ reason for that confident smile! That picture on the wall is no 
ordinary picture. it's an architect's drawing of the new plant of his dreams 
-—the plant he and his associotes have planned on worked for these many 
yeors . . . But best of oll, there are no remaining dovbls about where it 
should be: facated. Not only is the site ideal but the LOCATION is RIGHT. 
This hos been confirmed by the market and other economic analyses made 
in advance by the Research and Development Department of the Canadian 
National Railways. 






















lf you would like to be able fo fece your expansion problems with his 
confidence, Why not le! vs help you, Ovr recommendations on industrial 
_ Plocemert are based on sound economic studies—not guess work. 


; CANAD WE Department of 
3 m a Ds brietiaie 


360 McGill St., Montreal 1, Que. 









we . 


_ NEW YORK, N.Y. LONDON, ENG. DETROIT, MICH, 











| Hardware — ; : 


Welland Vale Mfg. Co., Canada: 

| Manufacturer of farm and garden 
jhand tools, axes, shovels, and 
| saws, etc. “We've been coming to 
ithe Fair for the last three years 
|} because we believe it’s good 
| publicity. We’re not looking for 
|}orders—we have agents all over} 
ithe world but made some excel- 
|lent contacts at this and past 
| Fairs. Our main difficulty today is 
jnot orders but production, The 
| steel shortage is running us rag- 
| ged.” 

Christopher Leng & Sons Ltd., 
| England: One of the oldest manu- | 
facturers of paint, varnish, enamel ; 
and kalsomine brushes, Heavy or- 
\ders at this year’s Fair, following | 
}successful orders at last two} 
|Fairs. “Like many British firms| 
|our main problem is one of sup- 
|ply; The Korean War has really! 
| thrown a temporary stopper into| 
our supply of hog bristles.” All| 
| the best bristles come from China | 
and Siberia, the present interna- | 
‘tional situation has made con- | 
| tinued supply all but impossible. 











saakiios ‘daily, eines from 
companies in Canada planning for 
defense contracts, and one or two 
enquiries received from Ameri- 
cans. Particular interest shown 
in a new drop-head radial metal 
drill witha ‘highly Poe 
automatic action, an I.H.P. 
cator, a complete pre-set control 
panel and various arrangements 
to reduce operator fatigue. 


Holman Bros., Ltd., England 
(mining and construction machin- 
ery): Enquiries have been gratify- 
ing, especially from eastern mine 
operators and small town con- 
tractors. Thére’s been keen in- 
in a brand new light 
“wagon drill” brought out by the 
firm this year, It is the biggest 
of its kind in Canada. Trade Fair 
business has been better this year. 


Fischer Bearings A./G., Ger- 
Main: attraction of the 
Trade Fair is to allow the com- 
n representatives 
to bring out new lines, Sales and 
enquiries for new light and cheap 
unground bearings for window 
and drawer runners brisk. Feeling 
that German firms have been 
treated very well. Steel is in good 
supply for bearings in Germany. 


terest 


many: 


pany’s Canadj 





| Nylon and other synthetic bristles |‘ 


|either do not have tapered ends, 
jor do not have branches to hold 
paint. 

Stault & Co., Germany: As one 
of a large group of German com- 
panies at this year’s Fair for the 
first time, this hardware distribu- 
| tor has already taken “a substan- 

|e tial number of eee ~ Syren 
ardware h 


| Germman knives sian lonioe or 
lalready had “terrific demand 
|from buyers as well as great in- 


|terest from the public. We were 
|surprised at the keen interest 


| shown.” 


A new item shown by 


| the company is a precision built 





 |land (shoes): 





35 mm. camera with case and 
flash attachment to retai] at $50. 
The unusual feature of the 
camera is the disappearing flash- 


| reflector and collapsible flash-gun 


which folds into the camera case 
As for next year’s Fair, the firm 
representative said, “we can’t 
afford to misg it,” 


Leather Goods 
N. V. L Raber & Son, Nether- 


|Jands (leather accessories): Dis- 


| appointed at the small number of 
|leather praducts exhibitors this 


| year, but reports enquiries good 


land some sales, Raw materials, 
|mostly from the continent | 


| England, in good supply, Deliver- 
| ies through a Canadian marketing 
‘agent competitive with North 
| American suppliers in this line. 
|Market problem is in designing 
| goods for Canadian market and 
|maintaining quality at moderate 
| price, 


Edwards & Holmes, Litd., Eng- 
Manufactures an 
|“exclusive” line and picks dis- 
itributors itself, Sales problem is 
| not serious for British shoemakers 
|and deliveries are quick. It has a 
standard line for each importing 
|country, developed as a result of 
} research, Enquiries have been re-| 
| ceived from American buyers, but 
no others outside Canada. 
| Bowring Bros, Ltd., Newfound- 
land (seal leather shoes anit 
accessories): The company is pro- 
moting wider mainland sales of 
new lines of sealskin products and 
| reports heavy sales and enquiries | 
lat the Trade Fair, Canadian de- 
| partment stores have snapped up 
i big orders and there has been 
| interest expressed by French and 
| American firms, Competitive posi- 
ition in leather markets is good 
| because Newfoundland is long in 
; supply of seal hides, 


| Machines 

| G, Massera & Co., Italy (textile 
| dyeing machines): Fair facilities 
for manufacturers of highly spe- 
cialized machinery are not very 
good, Specialized exhibitors 
should be grouped, Brisk demand 
for special] types of skein dyers 
and jigs. Two sold since Fair 
| opened, Deliveries are competi- 
tive’ advantage — one or two 
months, Materials are more easily 
available in Italy than in North 
America. Prices are very com- 
petitive. 

E. J. Wilton & Co., U. S, (hand 
tool manufacturer): Good en- 
quiries by Canadian industry tor 
special types of positioning clamps 


shown, But the standard hand; 


tools are not moving, Delivery 
delays caused by the U. S. steel 
shortage have damaged com- 
pany’s business, “The type of 
customer we're losing—the ordin- 
ary carpenter—isn’t at the Trade 
Fair.” 


A. C, Wickman, Ltd, (England): 
This company has solved part of 
its marketing problem by stb- 
dividing processes, It has a U. K. 
“home plant,” a Canadian sub- 
sidiary which orders specia] ma- 
chines from it, a tungsten carbide 
cutting-tool plant and a Canadian 
sales corporation. Reports con- 
siderable interest in a new multi- 
spindle automatic turning lathe 
which can turn out 200 mangan 
ese-bronze complex threaded 
bolts per hour..Expects the ma- 
chine to produce 10,000 bolts Ly 
the end of the Trade Fair. “There 


sissicead Gnd alemens TORONTO WINNIPEG EDMONTON VANCOUVER | has been amazing response to our}. - 


new machines.” 
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Remember the Church in 


YOUR WILL 


o 
Write for free copy of 


“SUGGESTIONS FOR 
MAKING YOUR WILL” 


to the 
Honorary Treasurer 


General Synod, Church House 
604 Jarvis St., 





CANADA BUILDS WORLDS | 
MOST MODERN REFINERY 





This giant new y Catalytic Cracking Unit ~ 
supplies the ‘‘muscle’”’ 
process, The catcracker breaks up the 
petroleum molecules in the first stage of 
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THE FINANCIAL POST 


_LABORATORY WMSTALLATION 


18 our specialty — 
fercoter 28 Fone 


FRANK . o. MAKAY co. LTD: 


36 Wellington St. E. Toronte, Ontario 





x ; June 9, 1951 


Company is soe pling etrng ci 
in’ Canada and contemplates set- pee 
ting up Canadian plant, 


G. Siempelkamp & Ger-| are in good supply in. Wess Get 
many (woodworking ,, many. Delivered: prices are com. 
plywood and veneer presses):| petitive with those of other mak- 
Sales encouraging. Company has|ers. The company has studied 
a stock of standard hydraulic hot| Canadian -requirements for this 
plywood and veneer presses avail-| type of machine thoroughly and 
able in Canada. Deliveries of spe-' enquiries have. been brisk. 

































LEVY AUTO PARTS CO. LTD> 


One of the world’s largest distributors and suppliers of automotive 
- parts for all types of cars, trucks and busses—for the car owner, 

fleet operator and industry. Always a complete stock on hand to 

give Dominion-wide service—speedily and efficiently. 

Write, wire or phone us your requirements which will be 

promptly filled. 


: LEWY AUTO PARTS CO. LTD. 


1400 WESTON ROAD, TORONTO. ONTARIO . 
PHONE: MUrray 3681 4 








Production of } 
Premium Gasoline raised 
Millions of Gallons 

a year in response . . 
to Motorist Demand 


HERE'S good news for Canadian motorists in the 
announcement that Shell’s new installations at 
the Montreal East Refinery, are now on stream. 
This: means a vast increase in the supply of Shell 
Premium Gasoline this year to an all-time high. 
The skilled care taken in refining Shell Premium 
guarantees the motorist not only extra power for 
his car, but smooth, knockless performance even 
on the toughest climbs. From the world’s most 
modern refinery right to the motor of your car, 
‘activated’ Shell Premium is ‘engineered for power 
and dependable performance. ' 


SHELL OIL COMPANY 
OF CANADA, LIMITED 


roducing ‘activated’ Shell Premium. 
These molecules are then expertly re- 
“arranged according to Shell’s own formula 
for a A preety balanced Premium gasoline. 








Your car is what interests this scientist in the laboratories 
at Shell’s Montreal East Refinery. Here, Shell Premium gets 
a distillation test to ensure that it’s free of all compounds 
likely to harm the engine of today’s modern automobiles. 
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The Question: To help check youthful hoodlums, 


should crime penalties be stiffened by lowering |» 


-| statutory age definition of juveniles? 


Stiffer punishment is not the answer to juvenile crime—‘“a’ 
mathematical gain in human suffering doesn’t assure a moral gain 


E. P. TAYLOR 


Announcement is made that E. P. Taylor and M. W. McCutcheon have been elected 
directors of St. Lawrence Corporation Limited, St. Lawrence Paper Mills Company 
Limited, Lake St. John Power & Paper Co. Limited and Brompton Pulp & Paper Com- 
pany Limited. 


Greenshields & Co 


Members: Montreal Stock Exchange 
The Toronto Stock Exchange « Montreal Curb Market 


i 


507 Place d’Armes 
Montreal 


QUEBEC 


Greenshields & Co Inc 


Investment Dealers 


807 Place d’Armes 
Montreal 





TORONTO 


to human society.” 

That's 
Post’s qu 
definition of juveniles meets with 


general line of reasoning voiced in answer to The 
ion of this week. A general lowering of the statutory age 


stiff opposition, 


The answer to juvenile crime lies in corrective measures rather 
than punitive, most felt, It’s a job for the home, school and church. 
A few favored lowering the age definition of juveniles on the 
grounds that offenders old enough to deliberately commit crimes are 
‘old enough to suffer the penalties and mature enough to accept 


stiffer punishment as a deterrent. 


Cleaning up our society in‘matters of newsstand literature, dress, 
theatre and license on our streets and in our public places was also 
offered as a solution to juvenile crime ahead of stiffer punishment. 


Organized sport was also listed as 


A, C, EMMETT, Direc- 
tor, Manitoba Motor League, 
Winnipeg. 

Statutory, age limit for dealing 
with young hoodlums should be 
reduced to age 15 years so that 
they could be dealt with under 
ordinary criminal procedure and 
not protected by leniency of 
juvenile court. If convicted I 
would recommend their being 
placed under jurisdiction of spe- 
cial section of penitentiary set 
apart for dealing with this class| 
of juvenile criminals and not} 


| mixed with older inmates serving 
|sentences for major offenses. A 


} 


serious effort should be made to) 
deal with this class of young! 
hoodlums so that they might be| 
made to realize the advantages of | 
becoming responsible citizens. 

- a s 


RABBI ABRAHAM lL, FEIN-| 
BERG, Holy Blossom Temple, | 
Toronto. 

Lowering statutory age defini-| 
tion of juveniles would send more | 
delinquents to prison, but al 
mathematical gain in human suf- 


|fering does not assure a moral 
|gain to human society,  Uniless 


Canadian prisons are modernized, 


| unless attention is diverted from 
| mere punishment to scientific re- 


habilitation of young inmates set 
apart from crime-hardenéd adults, 
these youthful offenders will 
emerge from incarceration con- 
firmed in anti-social revolt and 
criminal tendencies. 

The Borstal system installed in 
England might well be adopted as | 
a model; it attempts to.encourage 
the feeling that the world is a 
friend, not an enemy, of the youth! 
in trouble, Courts of Appeal ap- 
parently recognize the hazard of 
prison terms under the present | 
system; they often refuse to im-| 
pose sentences on teen-agers) 
because they. are “ young.” 
Lowering the age definition would 
impose an even greater burden! 


an aid to better citizenship. 


solution to the juvenile delin-| vention tather. than belated aid 


| ineffective cures, 
normal school subjects, but in the) 


quency problem lies in the direc- 
tion of education, not only in 


intelligent use of leisure as well. 
The seriousness of the problem 
indicates public and government 
support for boys’ clubs, camps and) 
all intelligent recreational and) 
educational facilities for young 
people who can thus be taught to 


area aa 
att) 





be good citizens. 


WILFRED A. GREENE, Comp- 
troller, City of New Westmin-| 
ster, B.C, 


I feel that it. may be wise to 
limit the application of the 
juvenile delinquents act to a child | 
of 16 or under, We cannot close) 
our eyes to the fact that children | 
mature much more quickly today | 
than hitherto. The prevalence of | 
juvenile crime would seem to} 
indicate that this is the case, and| 
therefore from at least 16 years| 
onward, children should be dealt 
with as having attained a level 
of maturity which would warrant | 
them being dealt with more as 
adults than children. I think the| 
matter is worthy of serious con-| 
sideration, with a view to special 
legislation to deal with children | 
between 16 and 18 where no crim- 


ine intent is manifested, These| oe AM G. MCLEAN, - Eéites, | ———— 


a nl 


children should be segregated | 
from , both younger and older) 
groups in senior juvenile homes, | 
with treatment more severe than} 
juveniles. Would suggest adop- 
tion. of British Columbia’s method 
of treatment in New Haven and 
closed Borstal at Oakalla prison. | 


* * 7 | 


SENATOR GORDON B. ISNOR, 
Halifax, 


I do not believe stiffening of! 
penalties or lowering statutory | 
age will prove solution to juvenile 
delinquency and crime, but rather 
a broadening of present move- 
ment, such as boys’ clubs, RCMP 


| Juvenile court h 


PE Mig PAOD ne AL et as 


quite possibly much harm in 


throwing young and relatively 
inexperienced uents with 
more hardened criminals, On the 
other hand a. positive approach 
can be made by. removing the 
conditions which develop the 
hoodlum and the. delinquent. 
Much of the. current delinquency 
could be prevented by proper 
home training and the influence 
of church and school. Various 
youth organizations such as boy 
scouts, big brother movement the 
cadets corps and others are also 
effective. Above all since delin- 
quency has been shown to tie 
closely with poverty and sub- 
standard living conditions an 
attempt should be made at im- 


| provement in the general social 


environment of the delinquent. 
We should concentrate on’ pre- 


JOHN MacDONALD, President, 
Confederation Life Association, 
Toronto, 

I do not feel qualified to express 

a definite opinion but I fee] that 


| lowering statutory age definition 


of juveniles is not desirable ‘on 
the ground that it may bring too 


|much into effect the principle of 
| punishing the many for the sins 


of the few. Perhaps we are ready 
for some form of intermediate 


| classification of juveniles, 


H. E, McCORMICK, President, 


Monitor Publishing Co., Mont- | 


real. 


Lowering age seemingly would 
assist in curbing crime by having 
the possibility of more severe 
punishment before' young people. 
However, I believe 


than age classification — proper 
training at home, 
church would do more to solve it. 
Teach a youth to be a good citizen 
before he reaches hoodlum age 


closer to it. 
° 


The Picton Times, Picton, Ont. 


Lowering statutory age defini- 
tion of juveniles will not help 
but would be a backward step. 
some power 
to control by probation machin- 
ery. If age is lowered you scup- 
per this machinery. The 16 to 
20 year group might well be in- 
cluded rather than lower present 
age definition, but put more iron 
in the blood of juvenile coir’. 
Hoodlum cases should be handled 
severely but not as hardened 
criminals, while many other cases 
need deep understanding. Hood- 
lums should be- dealt with as 


9ST BLN pee oe 


measures | 
which would go back even farther | 


schoo] and) 
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special details whose 
to apply to juveniles 
niques for 
find ne of removing 

means 
delinquency. Meanwhile if 
“young hoodlums” in question 
know with absolute certainty that 
they cannot “get away with it” it 
will be much easier to channel 
desire for adventure’ into more 
constructive directions. 


J. PERCY PAGE, Principal, Com- 
mercial High School, Edmonton. 
As a teacher of over 40 years 

standing, and one who is intensely 

interested in the welfare of our 

Canadian youth, I have become 

gravely concerned at the rapid 

increase in juvenile delinquency. 

In order to protect the great 

majority of our boys and girls 

from the inroads of an unmoral 
and an immoral minority, I am 
heartily in accord with the pro- 
jected movement of the Alberta 

Government whereby penalties 

may be stiffened by lowering of 

the statutory age. When boys are 
old enough to deliberately gommit 
crimes, they are also old enough 
to suffer the penalty of their 
actions, 

* * 

KELSO ROBERTS, K.C. -Toronto. 
I do not think lowering statu- 

| tory age definition of juveniles or 

stiffening of crime penalties is the 
way to check youthful hoodlums. 

It is very difficult to teach the 

way of war and the way of peace 

| in the same ambit. Yet a practical 
junderstanding of both is import-| 
lant in this phase. of international 
relations. Youth must find it hard 
indeed to appreciate and apply 
the really lasting principles to 
daily life during such a period. 
| However, we ought not to let up 
in our efforts to maintain proper 
proportions and I wish to take the 
| opportunity afforded by your re- 
quest for my views to commend 


} 
j 
| 


and T thik: we Would he getting | to your reading public the widen- 


jing of all good clean avenues for 
sport and recreation and attrac-| 
(Continued on page 12) 
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‘Dip-Less 444 


DESK PEN SET* 
“Pen always ready for instant use: 


A wonderful desk pen set-—for office or 
Holds 40 tim: ° 


ees rere ee rds 
di: to clean—easy 
egies pen accidental spillage, 
b clear, green, gray, maroon. 


Available in single and double sets. 
CHOOSE THE RIGHT POINT FOR 
THE WAY You WRITE 


‘Esterbrook is the only dip-type set which 
offers "you 33 different point styles from 
which to choose the exact point for your 


style of writing. 
Model 407 Dip-Less 
DESK PEN SET* Me: 


Writes 300 words 
without dipping. Ex- 
tra large base holds 
two full ounces of 
ink. Guaranteed 
steady ink flow. ' Vis- 
ible ink, supply. 


Available in single 
and double sets. 


9350 Feet eannetnny 


9968 Broad arting, 
Onl 
ge Cy 


Ash for a demonstration at your local dealer's. 


*These models are 
also available with 
two-foot chain § 
attaching ms to @ 
sets for use. 


Eagle Star 


Insurance Gompany Limited 
of London, England 


The British Crown 


Assurance Corporation Limited 
of Glasgow, Scotland 2 


is akoal school instruction, and police en-| 

ecbany ey ge Marth sent *Y deavors. along. lines of teaching) T. A, MeMASTER, General Secre- 

health programs. The expenditure boys to Tecognize | 4 Slogan Be tary, The Maniteba Teachers 

‘of a fractian of prison ¢osts on a big pal to a little pat. : Society, Winnipeg. 

|such projeétg’ would create a These movements, along with! punishment does not remove 

constructive instrument to te-| the present day trend of the Little) cause of crime, Delinquency is | 
Baseball League, composed of/ generally the result of poor train- | 


|claim delinquents... In any case, . ; ’ 
| the very existence of the situation | °°¥8 between the ages of eight| ing, unwholesome environment) pominion Tar & Chemical Company Lim- 
| which prompts your enquiry indi- and 12, so helpful in the United) and inadequate education facili-| ited announces the appointment of Mr. 


The 
British Northwestern 
Fire Insurance Company 


LEETHAM, SIMPSON 


hoodlums, 
td 
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Security National 


‘SALES EXECUTIVE 
AUTOMOTIVE ACCESSORIES 


The newly organized Parts and Accessories Division of 
Ford of Canada requires a man with sales and managerial 
experience capable of developing and directing. its access- 
ories merchandising program. The position open is that of 
a Department Manager in the Head Office at Windsor, 
with responsibility of establishing and controlling the 
supply of accessories. His experience might have been in 
a sales executive capacity in an automotive jobber business, 
or allied line, throughout Canada. His salary will be well 
in line with experience and ability, with complete pension, 
group insurance, hospital and medical benefits. 

If you think you qualify for this opportunity, apply by 
letter (which will be treated in strict confidence, of course) 
stating experience in detail, education, age and attach a 
recent photograph to: 


Manager, Employment and Placement Dept. 
Industrial Relations Division, 


FORD MOTOR COMPANY OF CANADA 
LimMtt?teéo 


WINDSOR ONTARIO 


- 


MANAGEMENT 
SERVICES.... 


Organization Surveys 
Sales, Distribution and Marketing 
Cost, Production and Budgetary Controls 
Office Systems 
Supervisory Training in Cost Reduction 
Time and Motion Study 
Incentive Plans 
Personnel Selection, Training and 


Administration 


9. D. Woods, Chairman © W.L. Gordon, President 
G.P. Clarkson =~: J. G. Glassco J. A. Lowdea 
R. Presgrave BH. Rieger D, M. Turabell 
SN RoR. 

G. B. Bailey J.J. Carsog ~, G. M. McGregor 
R. A. Read A.N, Steiner 


MANAGEMENT CONSULTANTS 


| gested slum neighborhoods, 


neither increasing 


|eates that the responsibility rests 


on society as a whole. Hoodlums | 
originate in broken homes, con- 
ir- 
regular employment, lack of social | 
incentive, malformations arising 
from influences in the environ- 
ment. Prison will not cure these 
conditions! 

s 


|ALLAN J. FRASER, Judge, Ot-| 


tawa Family Court, Ottawa, 

I am definitely opposed to low- 
ering statutory age definition of 
juveniles as it would greatly in- 
crease number of juveniles sent 
to jail or ‘reformatory and I 
believe our training school system 
is best for them, save in very few 


| exceptional cases. The section in 


Dominion Juvenile Delinquents 
Act allowing children over 14 to 
be proceeded against by indict- 
ment where act ‘complained of 
would be an indictable offense 
under. criminal. code adequately 
provides for such exceptions. I 
believe however that courts 
should have power to impose 
corporal punishment -on yougg 
offenders convicted of offenses 
you have in mind. I think this 


States, will prove of greater/ties Good teachers will develop| 
assistance in molding the lives of | in our youth that sense of self- | 
our present day youth. | discipline, mora] responsibility | 
° ° | and duty together with respect for | 

EUCHER LEFEBVRE, National | excellence which is based on an) 
President, The Institute of Ac-| understanding of worthy conduct, | 
credited Public Accountants,| Will eventually make the imposi- | 
Montreal. jtion of external discipline aa 
: hes ttt : +o} | penal. measures less necessary. 

are ae oe Until society is willing to pay for 
morality seems to be ignored in| the best type of teacher for its 
all ways. If young men and girls| Children it must desperately and | 
take a walk what will they see?|V#imly attempt to accomplish | 
On the street, clubs, grills, licensed |S°Mething that history records) 
: has never yet been accomplished, | 


restaurants full of youth, in the wert : 
park they will see on the grass or| namely the germination of cvs 
onthe bench men and women | DY repressive force. Impulsion, 
indecently dressed—on news-| 
stands, crime magazines, immoral | 
reviews, etc. The result. all’ 
around is temptation. The J: 
remedy. is for parerits to assume} 

responsibility, look after their! 


social disease, 
* 


P. NICOLLS, Nicolls, Maitland 
& Co., Ltd., Vancouver. 


I do not consider any lowering | 


H, W, Curtis as Advertising Manager. Mr. 


| Curtis will direct all Advertising for Do- | 


minion Tar and subsidiory companies, | 
Mr, Curtis joined Standard Chemical Com- | 
pany Limited as a sales representative 
and was subsequently District Seles Man- | 
ager in Winnipeg. He has been in charge | 
of the Advertising Department of Standard | 
Chemical Company Limited for the past | 
several years, 


CANAD 


not compulsion) will cure this; § 


children, We have a curfew law;| age limit necessary, as for any| 4g 


the law should be very strict for | indictable offense juvenile offend- 


Insurance Company 
* 


HEAD OFFICE FOR CANADA 
EAGLE STAR BUILDING 


217 Bay Street @ Toronte 


J. H. Riddel, Manager R. Holroyde, Assistant 
fer Canada Manager 


BRANCH OFFICES—Montreal, Winnipeg, Calgary, Vancouver 


to and from 


clubs, grills . and 


restaurants.|ers can be transferred to assizes| 


Apply severe fines for indecent! if necessary. In British Columbia | 
exposure, prohibit the sales of open and closed Borstal homes, | 
crime and obscene books, maga-| industrial schools system of pro-| 
zines, etc. Have that done and bation, community boys clubs,| 


we will have a diminution of 
juvenile crime, 
+ 


good police administration, etc. 
seem to be producing results, — 
7 * a 


would re re”, deterrent. | M. SPENCER LEWIN, Vice. MARK NAPIER, Vice-president 


ARCHDEACON A. P, GOWER- 
REES, Montreal. 


The -lowering of the statutory 
age definition of juveniles would 
not greatly advance the desirable | 
purpose of checking youth in} 
erime. The stiffening of. crime) 
penalties is not the solution, The) 
main object of penalties should, 
be reformative and this is not) 
merely on moral or sentimenta}| 
grounds, but in the best interests 
of the state itself. If therefore 
the state desires to diminish 
criminality it can best do so by: 
reforming those who have fallen 
into crime, especially young) 
offenders. The deterrent element} 
in punishment must always, of! 
course, remain a necessity but not | 
the chief element. The causes of | 
juvenile crime must be sought, 
outside the individual] itself. Be- | 
fore we can cure crime we must | 
attack its root causes and only | 
when the causation has been fully 
appreciated that justice can be) 
administered and the offender) 
reclaimed for society. : 

— * s 
E. G, GOWLING, K.C., Gowling, 

MeTavish & Watt and Presi- 

dent, Canadian Bar Association, 

Ottawa. , 

History has established that 

ing penalties nor 
extending the area of imposition 
of penalties has been an effective 
deterrent to crimjnals. .The trend 
over the past 100 years has been 
to devise means consistent with 
the protection and safety of so- 
ciety to reclaim and reform rather 
than to punish criminals, The 


president, general manager, and 
director Bowater’s Newfound- 
land Pulp & Paper Mills; 
Corner Brook, Nfid, 


and Managing Director, 
Walter Thompson Co., Limited, 
Toronto. 


| 
I doubt whether stiffer penalties 


In my view the answer to the! are the solution to this or any 


problem of juvenile delinquency 
lies 


penalties is a negative answer 
which can do little good and 


a. 
tinceand-ahalf i 


a 


radiator,” specially built for 
ig; Vancouver, stands 
eet high! 


'other crime problem. Certainty 
in corrective rather than| of punishment rather than sever 
punitive measures. Stiffening of} ity is the solution. This may mean 


| increasing police forces where the 


problem exists possibly organizing 


RADIATORS 


are more and more 
becoming original 
equipment on Cana- 
dian made gas and 
diesel engines. May 
we hear from you 
about your Heat 
Transfer Unit require- 
ments. 


JAMES 
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Est. 1920 
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The bounce of the ball and twang of the 
racket sing summer fun in many of 
Ontario’s famed resorts. The pep you put 
in your service makes a tennis game. The 
pep you put into the service you give to 
U.S. visitors makes greater prosperity 
for all. Be sure that every minute of 
their stay is a bond to bring them back. 
John Labatt Limited. 


Wael 6enien: 


BREWERS SINCE i832 


Elderly People .. . 


Seeking permanent home or holiday, should write to 


ST. MARY'S PRIORY 


Barnard Avenue, Victoria, B.C. 
for Prospectus of Guest Houses 
These Houses, operated by The Sisters of the Love of Jesus, set 


in beautifulsurroundings, provide every comfort and need for 
the advancing years. 


Victofia’s mild and sunny climate is ideal for those who wish to 
retire and enjoy life, or who are seeking restoration to health. 


"Tuere is nothing complicated or mysterious about 
¢Investors Mutual. It operates on the simple pririciple that 
‘when a large number of investors band together as a group, 
they are able to obtain a wider selection of securities—more : 
skilled management—and more constant supervision than 
the average individual can afford. 


Investors Mutual shares give you part ownership in an 
expanding and developing Canada . . . expectation of a 

. handsome return on your investment ... and an oppor- 
tunity for capital gain. 


It enables you to do exactly what you would do for yourself 
if you had the time, the facilities, the experience and sufficient 
capital to permit broad diversification. 


Prove for yourself that Investors Mutual is a practical and 
convenient way to ¢arn dividends from your extra dollars. 
Contact your Investors Syndicate representative—today ! 


| the Appeal Court ruled that both 
|the company and its driver were 
| blameless in the fatality and that| claimant. 
| Winters must pay the ful] amount 
(of the damages which it con- 
| firmed. 
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Or You May Cause Serious Accident 


When parked at_the side of the} Says the Appeal Court Judg- 
road, do you open the left, hand| ment: 
door of your car without looking} “There was no evidence from 
see it’s safé to do so, Mr. which an honest jury — in a 

otorist? judicial manner could find any 

If you do, you're liable to cause | causal connection whatsoever be- 
a seridus accident; may get a|tween thé death of, the late Mr. 
heavy bill for damages if some-| Ryder and ou re or omission of 
one is hurt. the driver of the bus. 

A recent judgment of the On- 
tario Court of Appeal .draws “Counsel for the respondent 

: oor contends that the negligence 
attention to the liability of any proved against: the bus driver 
person who opens a car door cétisisted of 
without looking to see if it is)", Passi 1 ras 
safe to do so and by his action|, (4) Passing too close ° 
causes injury to a person passing. bicycle; ; 

The judgment also emphasizes} “(b) Failure to keep proper 
that when the findings of a jury | lookout as to the cyclist’s where- 
are not supported by law such| abouts after the front of the bus 
findings may be upset. It thus| passed him; 
raises a question as to the author “(¢) Turning in to the right, 
iy of an Appeal Court in over-/| thereby narrowing still more the 
ruling a jury. available room and in effect cut- 

Here are the circumstances of| ting off 'the cyclist. : 
the case in which a cyclist R. M.|  « At the time the bus driver 


deaeis tales Ghee hep ee started ‘to pass the cyclist and 
widow for herself and her three oe he was ae er was 
infant, children: =r ing so . e rook arpa ‘ine 
Deceased was riding a bicycle setiak me re ae +t oh 
in a westerly direction on Mill St.,| < eee pend - ei t 
Acton, Ont, A motor vehicle|@& °F any danger to the cyclist. 
owned and occupied by John There was adequate clearance 
Winters. was parked on the north between the vehicles in the ordin- 
4 ary course of events to enable the 


pe cere dees wots = cyclist to continue on his course 


parked about 15 feet further east | © safety. 
behind the Winters car. “The undisputable fact is that 
if the defendant Winters had not 
Th coma ae | b opened the door of his car just as 
ie thy _ aa ” " y 4) the deceased was passing it, there 
ea oy eh Gr tr ee tines ‘| would have been no accident, The 
Before the cyclist reached the car 0 : : 
: . ; |opening the door at that time 
ee ae hr te hind fa oe | without looking with reasonable 
bus driver sounded his horn and 
turned the bus slightly to the left 
to pass the bicycle. There was no} 
vehicle approaching, from the 
opposite direction—the west, Thé 


if it was safe to do so, was negli- 
gence and that negligence was 
the sole and direct cause of the 
death of the deceased and the loss 

~~ |and damage resulting from it. 
bus started to pass the cyclist) is the only conclusion that 
while he was near the second car. | 


When Ryder ‘was }a jury could properly reach on 


passing the| +, id . 
Winters car, the front left door the evidence and it follows that 


; ~~ | the jury was bound in the proper 
was opened. Ryder collided with) performance of their duty to find 
it, and was thrown under the| that the appellant had satisfied 
right rear wheel of the bus. |them that the accident was not 

At the trial, the jury found) caused by any negligence or im- 

there was no negligence on the| proper conduct on its part or the 
part of the deceased, but that the | ,art of its driver, Beaumont 
bus company and its driver were| Gate : 
90% negligent with Winters 10% No Negligence At Large 
ito blame. They assessed the| “,.. There is no such thing as 
|damage of the widow amd her negligence at large. A_ person 
|three infant children at $34,000.|cannot be held liable for his 
|The bus company appealed and/ negligence or misconduct, unless 
it caused or contributed to the 
1@s@ or damages suffered by a 
The statutory onus of 
proof placed. upon the owner and 
driver of a motor vehicle does not 
alter that basic principle , ,, 





pected to elapse before full employ- 
ment will again be experienced. 

The engineering’ equipment busi- 
ness has been built up to such a 
point that company shops are’ ex- 
pected to operate at a higher level 
than. during .any peacetime year. 
But since shipbuilding represents 
major part of company’s sets 
earnings will not reach satisfattory 
levels until this division is operat- 
ing more fully. Backlog of all 
orders, both shipbuilding and en- 
gineering products, amounted to 
$23.5 millions at.end of fiscal year 
and this backlog has been increased 
to. around $40 millions in recent 
months.. Provided raw materials are 
forthcoming “we expect to have a 
very busy organization towards 
close of present fiscal year,” the 
president says. 

After close of last fiscal year the 
company acquired all the shares of 
Geo, T. Davie & Sons, a shipbuild- 
ing and ship repair organization at 
Lauzon, Que. 

INCOME ACCOUNT 
Years Ended Feb, 28: 1951 1950 
Net earnings eee $749,390 $1,835,723 
9,587 25, 


COMPANY 
REPORTS 


To assist readers appraising and 
comparing company financial state- 
ments, The Financial Post has a uni+ 
form method of presenting corporation 
sccounts. Variations from the compa- 
nies’ published reports are footnoted. 


CANADIAN VICKERS LTD. net 
profit for the year ended Feb. 28, 
1951 amounted to $320,285 as com- 
pared with $991,174 the previous 
year. The fiscal year just closed 
“cannot be said to have been one 
of satisfactory earnings, due to the 
very depressed condition of the 
shipbuilding industry in Canada,” 
President T. R. McLagan states. 
This condition has been: brought 
about by the devaluation of the 
British pound, thereby making cost 
of new construction in Europe very 
much less than in Canada, it-is said. 
Wage rate of' British workers is 
about half those paid to Canadian 
workmen. 


During the last fiscal year, sub- 
stantial naval contracts have been 
placed with the company by the 
Government but due to design 
problems these contracts have not 
yet produced much work in. the 
company’s yards. Some time is ex- 





Add: Other inc. ...%., 
Less: Deprec. ........ ° 
Income tax res. .,.. 
“Tet profit 
Less: Pref. divds....... 
Com, divds. ......5. 
Pref. arrears. ’ 
Deficit for year T7215 41,401 
Earnings per Share and Dividend Record: 
d “x $$1.75 
1.80 





“Virtually indispensable in any 
office’ — Montreal Daily Star. 


1951 Edition just published 


a pean TIO . : 


*Redeemed May 2. 1949. 

tNot including payments on arrears and 
on redemption. 

eAfter 10-for-1 stock split, June 5, 1950. 


CONDENSED BALANCE SHEET 
As at Feb. 28: 1951 1950 


Cash & Dom. bds. ... $523,710 $1,672,376 
Accts., etc., rec. 1,667,332 1,48: 
Inventories 3,240,97 
Total curr. assets ... t 
Invest. & adv, sub, ... 
Misc. assets 
Fixed assetst 
Total assets 
Accts., etc., 
Purch. tiab. 
Income tax 
Total curr. liab. .... 
Misc, lials, .........e0 
ReSCTVES ... ees esesece 
Capital stock 
Earned surplus ....... 
tAfter depr. of 
Working capital 


6,990,828 
3,380,230 


How Punish 
The Juvenile 
Hoodlums? - 


(Continued from page 11) 


tive citizenship, among which are 
the municipal and school hockey, 
baseball and other sports leagues 
and study groups. 


a * * 


BILL REA, Managing Director, 
Radio Station CKNW, New 
Westminster, B.C. 


Your question lowering statu- 
tory age to define juveniles was 
asked on our roving mike broad 
cast a week ago, Public consensus 
here on the Pacific Coast is that 
under the age of 21 the parent is 
often more guilty than the child, 
so that most people fee] present 
definitions should rernain, One 
CKNW listener, D. M, Salter, 
4572 Nanaimo St., Vancouver 
wrote following the broadcast 
suggesting this idea forall schools. 
If the ten commandments were 
Yepeated once a week 
schools this would deter juvenile 
crime. 


The Cancdian 
Almanac and 


Directory 


Edited by Marsh Jeanneret 


Here is @ partial list of its ‘‘wealth of 

information” that can help you in your 
|! ~— Dominion of Canada and Pro- 
Jovernment Off! 


Companies; Newspapers 
and the new Insurance Directory. 


For over a century the Canadiaa Almanac 
bas served as the standard 
on . 
Gomestic and foreign. Listings are care- 
fully revised each yest... tacy and 
completeness have made it indispensable 
in offices, libraries, organizations snd 
spat itutions, 
Over 600 pages inne 50,000 indexed 


ngs. 
ihmes undo wast for YOUR busines] 
Fully Case Bound $8.50 


May be avdered throtigh your beet . 
, seller wt direct fous 


‘TOROFTO CANADA 


in all 


“This Court does not lightly 
interfere with the findings of a 
jury but where it is plain, as in 
this case that a finding is not in 
accordance with the principles of 
law applicable to the questions of 
fact in issue, it is the duty of the 
Court to do so” 

The court said the appeal of 
the Gray Coach Lines should be 
allowed and that there should be 
judgment in favor of the plaintiffs 
Mrs. Ryder and children against 
the defendent, John Winters, for 
the respective amounts as assessed 
by the jury together with the cost 
of the action. 


te AXIAL and CENTRIFUGAL 21 bs 
DRYERS 
! oF) 
Uae. 
Awad 


MeL DY 


act of the defendant Winters of}; 


care in the circumstances to see!’ 


MR. JOHN R. FRITH 


Mr. John F. Burns, Chairman of the Board of Directors of Empire-Hanna Coal 
Company Limited, announces the following changes: 


Mr, John R. Frith has resigned as President of the Company in order to join 
Hanna Coal & Ore Corporation, Cleveland, Ohio, 


Mr. K. C. Culham has been elected President to succeed Mr. Frith. 
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| Sanl oy-Sh ) 


LIMITED 


‘sMASTERFORM”’ 
STEEL DESKS 


A leading product in the SANKEY- 

SHELDON range and a masterpiece of 
modern design. Adaptable, durable and 
hygienic. Many types available. 
' Other equipment in the SANKEY- 
SHELDON range includes Lockers, Filing 
Cabinets, Cupboards, Shelving, Storage 
Bins—all in Steel. 


Sales Agents: 
EASTERN CANADA: MESSRS. J. P. FIELDING CO. LTD., 345 CHURCH STREBT, TORONTO 
*Phone No.: Waverley 8473 


WESTERN PROVINCES: THE NORTH WESTERN SUPPLY CO. LTD., 439 RAILWAY STREET, VANCOUVER 
*Phone No. Hastings 6316 


SANKEY-SHELDON LTD - 46 CANNON STREET - LONDON - ENGLAND 


CABLES: “ SANKESHEL, LONDON.” 


MRR. K. C. CULHAM - MR, J. F. BROOKE MR. GEORGE P. COOPER 


Mr. George P. Cooper, formerly Director of Engineering, nas been elected @ 
Vice-President, 
Mr. Harold A. Cross has been appointed Manager of the Windsor Division. 


Mr. Frith is remaining as a Director of the Company and Mr, James N. Sherwin 
of Cleveland, and Mr. K. C. Culham have been added to: the Board of Directors, 


Mr. J. F. Brooke, formetriy Sales Manager, has been elected a Vice-President. . * 


garad to loday’s Denes 


Canada’s first line of defense against 


aggression is her industrial strength. 


In the Weston plant of Moffats 
Limited are the latest machines and 


tools of modern industry. Behind 


these machines stand the years of ex- 


perience of Moffat engineers . . . the 


skill in industrial techniques of Moffat 


craftsmen. Together, they have 


earned for Moffats, world wide fame in 
the field of metal fabricating and the 


manufacture of electrical equipment. 


With a proud record of production, 
Moffats Limitefl stands ready to add 
its contribution to the common cause. 
Moffats are equipped to handle prime 
or sub~contracts from the idea 
through to the finished 
product’... efficiently... A 


economically ... speedily. 


Address enquiries to: 
Moffats Limited, 
Weston, Ontario. 


MOFFATS & 


aM) 


( ) 
a ee 





any | Provincial Roundup 
B.Sc. ECON. ) 


Newfoundland | 

“Liquor Ration: Aimed at reduc- 
ing liquor consumption in New- 
|foundland, a bill introduced in 
the Legislature by Premier Small- 
would ‘set a limit of three 
per person a week on 
store sales. Another pro- 
of the bill is for local op- 
a community where ap- 
tion is made for tavern 
license, a referendum would be 
ordered on request of 20% of the 

citizens. 
Reopen Plant: Canada Bay Cold 
Storage Co., Englee, closed since 
1949, will resume operations ac- 
cording to ee Director 
Bernard McDonald. During the 
Ficardé Fleming season one million lb. of fresh 
frozen cod fillets and 300,000 Ib. 
aaa ee i of frozen salmon By be ees 
o_pevamne Reeek Saenenee at the plant. Fishermen from 
Shenae tite Rackone Conche to Harbour Deep will be 


Calgary Stock Exchange 
Canadien y Exchange Inc. |) able to dispose of the greater part 
of their catches here. 


Direct Wires te Montreal, 
7” * * 


Arnprier, Granby, Quebec City, 
Nova Seotia 


Peterborough, Victoriaville, 
Port Hepe and Drummené@ville 
Airport Sale: Trenton ratepay- 
ers have voted to accept New 


100 ADELAIDE ST. WEST 
TORONTO 1, ONTARIO 
Telephone: PLaza 3751 

CH OFFICE: 


BRAN : 
33234 George St,, Peterborough, Ont, || Glasgow's offer to sell the Pictou 


{ 


County airport to Trenton for $1, 
thus ending controversial issue 
for the past 20 years between 
the neighboring towns over 
ownership rights and taxation 
problems of the airport. Started 
in the ’thirties by Pictou County 
Aero Club, it was eventually sold 
to New Glasgow. Trenton built a 
road around it and later slapped 
a tax bill into the laps of the 
New Glasgow Council. There was 
no settlement. Resulting debate 
ended in the offer to sell. 
Detailed Survey: Advantages 
and potentialities will be set forth 
this summer in a detailed federal- 
provincial survey of the Halifax 
and New Glasgow-Pictou areas. 
Included will be such things as 
a count of daytime population 
of downtown Halifax, income 
sources, land use, trend in popu- 
lation shifts, climate and soil 
conditions, vegetation and the 
possibility of developing new ur- 
ban and rural communities in the 
regions. Dr. J. W. Watson, di- 
rector of the geographical branch 
of the Federal Department of 


A CANADIAN SIROCCO 
PRODUCT FOR ANY INDUSTRY 


@ Fans, Blowers and Exhausters for all types of | 
Air Handling 

@ Air Conditioning, Drying ond Air Purifying 
equipment 
Mechanical Draft apparatus —-Forced and 
Induced Draft Fans : | 
Electrical Ventilating equipment in all sizes 

Gas-fired, Steam and Hot Water Unit Heaters 


Complete line of Heating and Cooling Coils 


| 


Gyrol Fluid Drives for smooth power transmis- 
sion | 


Mines and Technical Surveys 
will head the survey party. 


Quebec | 


Tax Fight: Quebec City’s 13 
theatres so far haven't collected 
one cent of a municipal amuse- 
ment tax imposed over a month 
ago —- five cents on tickets worth 
less than $1 and 10 cents on 
tickets over $1. The city has been 
unable either te force the col- 
lection or shut down theatres. 
Legality of the impost is being 
considered by the law courts. 


Ontario 


Uniform Assessment: Forma- 
tion of a three-man committee 
for uniformity of assessment in 
the Toronto area has been an- 
nounced by Municipal. Affairs 
Minister George Dunbar who sees 
prospects for a uniform assess- 
ment system throughout the prov- 
ince. There is possibility the com- 
mittee might be a permanent 
body on assessment. Members 
are: Maxwell R, Sloan, Depart- 
ment of Municipal Affairs; J. 
Donald Patterson, Welland; A. J. 
Tipper, Kirkland Lake. 

Open Season: There will be 
an open deer season this yéar in 
all Southern Ontario, extending 
from Nov. 5 to 17 in most areas. 
| For the first time in two years 
| there will be an open season on 
moose north of the Northern 
Transcontinental rail lines in the 
province, Nov. 5 to Dec. 15, Only 


residents of the province will be|' 


eligible for licenses. Deer are be- 
coming over-abundant in South- 
ern Ontario stated Lands and 
Forests Minister Harold Scott. 


Manitoba 


Municipal Finance: Premier 
Campbell has announced appoint- 
ment of a special committee for 
investigation of financial rela- 
tions between the province and 
municipalities. It will have 12 
members with equal representa- 
tion from municipalities and gov- 
ernment, organized on June 13. 
Education costs are among the 
most important problems facing 
the committee. A $400,000 in- 
crease in school grants during 
the recent Legislative session was 
designed’ to relieve education’s 
burden on municipalities, but 
many municipal representatives 
thought the extra assistance in- 
adequate, Premier Campbell and 
provincial ministers are among 
government representatives on 
the committee. 

Tourist Trade: A record tour- 
ist year for Manitoba is predicted 
by. Minister of Natural Resources 
J. S. McDiarmid. In the first 
three months of the year entries 
into the province have increased 
78% over 1950 he said. Manitoba 
stands third, next to Newfound- 
land and Yukon in percentage 
increase of traveliers’ vehicle 
permit entries to Canada. 


s s e 


Alberta 


Bakery Case: Final arguments 


* 


Dust Collectors and Fly Ash Precipitators 


Canadian Sirocco Sales Representatives or Branch Offices 
are located in the following cities: 
CALGARY KIRKLAND LAKE VANCOUVER 
EDMONTON MONTREAL WINDSOR 
HALIFAX TORONTO WINNIPEG 


Your Best Buy CANADIAN SIROCCO dic Handing Equipment 


Welding At 
Less Cost With 


NIRCOMATIC. camnenr 


clean — no slag — saving the time 
and of the operator. 

economy of the Airco- 

is the speed with 


[ier FREREEE 
3 i 


2 fabricator—large 
tc combdietiy' be tha eee cA che 

: use this 
new, versatile io highly edficient 


uy 


fF 
BE 


‘ormation on the Aircomatic welding process, 
our nearest Branch — there's one in. your district. 


: LIQUID AIR Company 


Limited 


’ 


| were started last week at Cal- 
| gary in the trial of six western 
| baking concerns charged with 
conspiracy to prevent or lessen 
competition in the baking indus- 
| try. Already Alberta’s longest 
i trial (over 80 days of hearings 
| thus far) summations are expect- 
| ed to continue for several weeks. 
| Defendants are the’ three Mc- 
Gavin Ltd. companies at Winni- 
peg, Edmonton and Vancouver; 
Canadian Bakeries Ltd., Calgary; 
Weston Bread & Cake (Canada) 
| Ltd., Winnipeg; and Edmonton 
City Baking, a Weston company. 
Gas Processing Plant: First of 
its kind in Canada, Northwest 
Utilities new $250,000 gas pro- 
cessing plant just east of Edmon- 
ton got into operation last week. 
Part of the company’s 1950-51 
capital construction program, it 
will assist in meeting increased 
demand for natural gas in fast- 
growing Edmonton according to 
D. K. Yorath, general manager. 
At present an average of 11 mil- 
lion cu. ft. of gas daily is being 
obtained from Leduc sector and 
15 millions from Viki&g-Kinsella. 
In the winter when load in- 
creases to 100 million cu. ft., the 
bulk will come from Viking- 
Kinsella, Mr. Yorath stated the 
processing plant is necessary 
owing to wide differences in com- 
position between the oilfield 
supply and that from the Viking- 
Kinsella field. 


British Columbia 


Alaska Link: John Hart High- 
way, final 270-mile link in a 
coastal road between the Pacific 
Coast States and Alaska is ex- 
pected to be opened on Sept. 1, 
according to the Provincial Gov- 
ernment. Bus and truck service, 
handled exclusively by the B. C. 
Government, will probably be 
started the same month. The road 
joins Prince George and Dawson 
Creek, south to Vancouver is the 
Caribou Highway, extending 
north is the Alaska Highway. It 
will also provide the first link 
with the Peace River area and 
the coast. 

Pilot Plant for Gas: B. C. Re- 
search Council will construct an 
experimental plant to produce 
fuel gas from wood waste this 
summer. Estimated to cost $20,000 
the pilot plant will be the prod- 
uct of some three years of re- 
search and will provide an inter- 
mediary step between laboratory 
and commercial operations. Loca- | 
tion of the plant has not been 


eA ——-|cecided. : 
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Our Experience 


... comes from handling the 
advertising of a wide variety 
of business organizations. 


‘APPAREL 


British Leather Industries Ltd. 

* Bruck Mills Limited 
Canadian Converters Co.Ltd. 
Consolidated Footwear Corp. of Canada Ltd. 
Consolidated Shoe Co. 
‘Debwear Ltd. 
Gerhard Kennedy (Canada) Ltd. 
Geo. G. Hodges Limited 
Newlands & Co. Ltd. 
Stauffer-Dobbie Ltd. 
‘Trubenizing Process Corp. 
(The C. Turnbull Co. Ltd. 


TRAVEL AND RESORTS 


Grouse Mountain Resorts Ltd. 

Harrison Hot Springs Hotel 

International Evergreen Playground Association 
Little Orchard Cottages Estates (Nassau) 
Nassau Development Board 

Vancouver Tourist Association 


COMMUNITY PROJECTS 
Canadian Arthritis & Rheumatism Society, 
B.C. Division 
Community Chest & Council of Greater Vancouver 
Canadian Red Cross Society 
Rotary Club of Vancouver Canada 
Western Society for Physical Rehabilitation 
Young Women’s Christian Association 


DOMESTIC SERVICES © 


Commonwealth Plywood Co. Ltd. 
Evans, Coleman & Evans Ltd. 
Gordon Latham Ltd. 

Johnston National Storage Ltd. 
McCleery & Weston Ltd. 

Nelsons Laundries Ltd. 

New Method Laundries Ltd. 


PHARMACEUTICALS 


Abbott Laboratories Limited 

Adhesive Tapes (Canada) 

Canada Pharmacal Co. Ltd. 

Canadian Pharmaceutical Manufacturers Assn. 
Grove Laboratories Inc. (Fitch) 

Sandoz Pharmaceuticals Ltd. 


FINANCIAL 

Atlantic Oil Company Limited 
Barclays Trust Company of Canada 
H. J. Bird & Company Ltd. 

British Pacific Insurance Co. 
Davidson & Co. Ltd. 

Federated Petroleums Ltd. 

General Petroleums of Canada Ltd. 
Hobson Christie & Co. Ltd. 


C. M. Oliver & Company & C. M. Oliver & Co. Ltd. 


Pacific Securities Company 
Pacific Petroleums Ltd. 
Pemberton Securities Limited 
Royalite Oil Company, Limited 
Ross Whittall Ltd. 


¢ 


x £4 (8 4S OA 
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FOOD AND GROCERY 


Associated Salmon Canners of British Columbia 
B.C. Sugar Refining Co, Ltd. 
Burns & Co. Limited 

Canada Nut Co. Ltd. 

Canada Rice Mills Limited 

Canada Vinegars Ltd. 

Canadian Bakeries Limited 

Canadian Canners (Western) Ltd. | 
Dominion Preserving Co. Ltd. 

Kelly Douglas & Co. Ltd. ) 
Little Dipper Cake Mixes (Thos, A. Steeves Ltd. 
Martin & Robertson Ltd. 

Nabob Foods Ltd. 

Pacific Milk Co. 

S.0.S. Mfg. Co. of Canada Ltd. 

Vi-Tone Products Ltd. 


‘HEAVY INDUSTRIES 

Bloedel, Stewart & Welch Ltd. ‘ 
Riverside Iron & Engineering Works Limited 
Vancouyer Island Coals Ltd. 

Western Bridge & Steel Fabricators Limited 
Westcoast Transmission Company Ltd, 


MANUFACTURING 

The British American Oil Company Limited 

Benson & Hedges (Canada) Ltd— — 
Cigarettes and Tobacco 

Canadian Camera Specialties Led. 

Canadian Resins & Chemicals Limited 

Canadian Raybestos Co. Ltd. 

Bishop Asphalt Papers Ltd. * 

Hammond Furniture Co. Ltd. 

Monsanto (Canada) Limited 

Premier Vacuum Cleaner Company Led. 

Simonds Canada Saw Co. Ltd. 

Wesco Water Paints (Canada) Limited 


MEDIA 


British Columbia Association of Broadcasters 
Caxton Publishing Company Ltd. 

CJOR ‘ 

Ontario Provincial Dailies 

The Thomson Company Limited 

Vancouver Sun ° 


PUBLIC SERVICES 


B.C. Government Travel Service 
British Columbia Automobile Association 
British Columbia Telephone Company 
Calgary Power Ltd. 

Clarke Steamship Co. Limited 

Kerr Steamships Limited 

The Robert Reford Co. Limited 


BEVERAGES 

British Columbia Distillery Co. Led. 
Canada Malting Co. Limited 
Chateau-Gai Wines Ltd. 


Highland Queen (MacDonald & Muir Ltd.) 
Oland & Son Limited ~ 


ee oo Relig Boos 


_ James Lovick «Company Ltd. 


Advertising Agency 
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Moon? 


George Bernard Shaw rejected 
the scientific teaching that the 
moon is thousands of miles 
away. From his own personai 
observations he estimated that 
it was about ten or fifteen 
miles distant at the most. 


This, of course, was a typical 
Shavian gesture to point out 
the extreme gullibility of to- 
day’s public in matters of ‘sci- 
ence. The superstitions of the 
middle ages, he maintained, 
had been replaced by the mod- 
ern eagerness to believe any- 
thing scientists say. 


‘Whatever we may think of 
Shaw’s reasoning, it is certain 
that the man of science is the 
supreme authority today. Most 
branches of learning have be- 
come so technical and involved 
that we are forced to accept 
the word of experts in the field 
almost without question. And 
since very often the experts 
themselves cannot agree, the 
result is sometimes chaos out 
of confusion. 


Even so superficially simple a 
matter as employee protection 
against the cost of medical, 
surgical and hospital care is 
now very complex. The great 
variety of plans offered and 
the wide difference in the cov- 
erage given make the choice 
of the best plan for employees 
a difficult task. To make the 
alternatives clear, and to help 
those interested in the choice 
of the best plan for their pur- 
poses, A. M. S. offers a booklet 
“The How and Why of Group 
Medical Service”. Copies are 
free and of course there is no 
obligation. Write for your 
copy, or drop in to-the A.M.S. 
offices today. 


AM 


AMS Group Medical Service 
is a low cost plan for pro- 
tection of employee groups 





of ten or more against 
medical and surgical ex- 
penses, with or without 


hospital benefits. Write or 
phone for details today, 


ASSOCIATED MEDICAL 
SERVICES 
815 YONGE STREET 


TORONTO, ONTARIC 
PHONE RA 4193 



































Manufacturers of products 
which are‘ either completely 
new or are being made in 


» Canada for the first time are 


invited to contribute to this 
column, Describe the product, 
state its purpose, outline in 


swhat respect it is new, and 


indicate its significance to its 
field. 

Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


Simple Alarm 


Simply operated fire alarm bo 
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Jet-Injector has been designed 
to replace the needle, An in- 
strument about the size of a 
flashlight, spray passes. through 
hole said to be 22 times smaller 
than the finest hollow needle. 
Spray goes through hole at a 
high velocity and strikes fewer 
pain nerves than a needle. 


Fluorescent Rope 
Flexible fluorescent rope forms 
lettering and. designs, is 5/32 
inch in diameter and will retain 
any shape. Claimed to be four 
times more brilliant than ordin- 
ary colors on dull day, and be- 
comes even brighter when used 
with black light. 
* * 


adapts easily to any circuit) Cyok By Color 
arrangement. No glass to break, 


etc—just pull handle which is 


flush with the box to avoi 
danger of accidental alarms, 
* * * 


Jet Hypo 


d 


Those who turn squeamish at} 
the sight of a hypodermic needle 
will soon be able to relax. New 


instrument called Hypospra 





YOUR NEW CAR 
IN ENGLAND 





Delivery of a new 
Vanguard or Triumph 
car to meet plane or 
boat and for later 
shipment to Canada 
can be arranged by 
us on short notice. 


British Css 
and y fee 


1290 BAY STREET, TORONTO 
PRINCESS 2136-7-8 
‘ 








DISTRIBUTORS FOR THE 


Sadidand Motor . 


COVENTRY, ENGLAND 


British Cans and Vans 


ONTARIO'S OLDEST BRITISH 
CAR FIRM 
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100 RICHMOND 
STREET WEST 


TORONTO ONT 


to sell... 
to. buy... 


st 


to mortgage... 
to appraise... 
to manage... 


Our skilled Personnel can assist 
you in completing promptly 
any real estate transaction, and 
assume the responsibility of the 
management of your properties. 


For full particulars, telephone or write your 
nearest Crown Trust office today. 


Crown [rust 


y 








New line of electric ranges 
features fingertip color control 
cooking. Units have seven heats, 
controls ranging in ‘color from 
dark red to pink; this is de- 
signed to show heat graduations 


at a glance. 
* * 


Paper Umbrella. 


Paper umbrella can be used for 
rain or sun, as it has plastic 
vinyl coating which sheds water. 
Including ribs, whole umbrella 
is made of paper except for 
handle and stick. For variety in 
color, pigment is added to plastic 
coating, which also helps to 
improve fastness of the paint. 
~~ s * 


Purifies Water 


An automatic electrically oper-| 
ated ultra-violet water sterilizer 
is said to purify contaminated 
water, destroying all bacteria. 
Stainless stee] tank contains four 
ultra-violet ray tubes and baffles 
which guide al] incoming water 
close to the tubes. Unit needs 
no attention, has no chemicals 
and adds no taste or odor to the 
water; can purify water at rate 
of 400 gallons per hour, and 
plugs into any standard elec- 
trica] outlet. 

eo 


Washes Walls 


Claimed to clean 5,000 square 
feet of interior wall and ceiling 
in an eight hour day, machine 
has two tanks; one for washing 
solution, the other for rinse 
water, 16-foot hoses and padded 


applicators do the cleaning with 
air pressure developed by a 
built-in hand pump. Weighing 
but 30 pounds, tanks, base and 
applicators are made of alum- 
inum. 
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Checks Lightning 
Lightning arrester is made for 
outdoor and indoor use and fits 





eo 





























éasily. into TV and FM installa- 
tions. Inexpensive plastic and 
metal unit is attached without 
cutting or splicing transmission 
line, which is placed in slot in 
‘the plastic body. Plastic cap 
causes four prongs to pierce the 
insulation and contact the wires. 
- ” om 


Detects Uranium 













































































Pocket-size uranium tester for 
examination of radioactive ore 
is kit including testing chemi- 
cals, blowtorch and tongs. Tester 
can tell prospector if materia] is 
uranium or one of almost 50 
‘other radioactive ores, makers 
claim, 
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Card Punch 


Card. punch operating unit 
makes possible the automatic 
creation of punched cards from 
teletype tape. Plan starts with 
the desired information in a 
card—sorts the cards into plan- 
ned sequences, the cards being 
used to actuate the tabulator 
which lists or tabulates at the 
rate of 6,000 lines an hour. 
a ” 7 


Scientific Camera 
New scientific research camera 
is claimed lowest priced quality 
instrument of its type. Unit is 
portable, compact, lightweight, 
with built-in strobo light and a 
system of range frames. 35mm 
close-up camera said to be easily 
operated. ° 
, ~*~ 


= * 


Lessens Humidity 

To help take the stickiness out 
of the hot summer days is an 
electric, non-chemical dehumidi- 
fier, which can remove from 
two to three gallons of water 
from the atmosphere every 24 
hours. Item is portable and will 
plug into any electrica] outlet. 
Water collected can be easily 





COMPANY 


disposed of with removable 
container. : 
REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the*companies’ published reports‘are footnoted. 


‘MEXICAN LIGHT & POWER CO, 
net profit of $1,119,255 for 1950 corn- 
pares with a loss of $592,653 for 1949. 

Gross operating revenue was 
179,921,941 pesos, up 20% from 
1949’s gross of 149,670,488 pesos. The 
increase is chiefly attributable to 
new rates effective Dec. 15, 1949 
and, to a smaller degree, to the ade- 
quate billing of customers previous- 
ly connected without meters 

Operating expenses’ increased 
substantially due principally to the 
higher steam generation and to the 
15% conditional increase of wages 
granted May 1, 1950. 

Earnings for 1950 were insuffici-’ 
ent to require any payment on the 
obligation, under the Law of Elec- 
tric Industry, to pay annually to the 
government an amount of up to 2% 
of the rate value of its properties 
other than its permanent hydraulic 
works. . 

As a result of the reorganization 
of the capital structure, the 1950 
financial charges on funded debt 
and loans were less than in 1949 
but financial charges will increase 
materially as further funds for the 
construction program are drawn 
down from .the World’ Bank and 
Nacional Financiera, S. A., Chair- 
man George S. Messersmith says. 

The Mexican tax law was amend- 
ed to provide for increased rates 
applicable from Jan, 1, 1951, so that 
company’s taxable revenue in excess 
of one million pesos will be sub- 
ject to a 3% increase in income tax. 

The consolidated balance sheet 


| shows the changes in capital struc- 
|ture resulting from a plan of ar- 







EMPLOYEE 
BENEFIT PLANS 
CAN BENEFIT 
THE EMPLOYER 
TOO... 


when qualified experts 
are consulted. For 24 
years we have been 
serving governments, 
employers, union and 
other groups in relation 
to their pension, health 
and welfare pians, This 
wealth of experience 
‘in practically every 
of Employee . 
Benefit planning can 


form 


be turned to your ad- , 
vantage. . Your inquiry 
is invited. 


PIPE AND ECKLER 


CONSULTING ACTUARIES 


Independent ond Consultants 


in Pension and Employee 
Benefit Plans. 


62 Richmond St. W. 
WAs 9585 — Torente 




























arrangement 


rangement effective in May, 1950. 
It also reflects the company's new 
financing. 

In the year, $5,530,000 U. S. of first 
mortgage and collateral trust 
bonds were issued to the Federal 
Commission of Electricity in settle- 


ment of the U. S. dollar loan of| Goldfields Uranium 


Meridional Co., a wholly owned sub- 
sidiary, for funds borrowed for| 
construction of the Tacubaya diesel | 
plant completed in 1949, 


| . . 
First mortgage and collateral trust | !aunched by Goldfields Uranium 


i 


bonds, series B, issued during 1950 | 
to the International Bank For Re-| 
construction & Development for 
funds drawn down under the loan 
agreement amounted to $5,388,000 
U. S. and $164,500 Canadian. At 
year end amount of loan for which 
bonds had not been issued was 
$1,470,075 U.’S. 

Amount borrowed from Nacional 
Financiera, S.A., amounted to 12,- 
614,199 pesos at Dec. 31, 1950. 

At year end company had com- 
mitments under orders for materials 
and equipment for the construction 
program of about $14,550,000 U.S. 

Principal installations in the pro- 
gram still under construction are 
the Lecheria steam plant in which 
it is expected one of the two’ 33,000 
k.w. units ordered will be put in 
operation by the end of 1951, the 
Patla hydro-electric project for 
which all principal equipment has 
been ordered and a contract signed 
for certain construction work, and 
the transmission lines between 
Necaxa and the Federal District for 
which the wires, insulators .and 
towers have been ordered as well 
as the major equipment for the new 
terminal 230,000 volt sub-stations. 

The company has already under 
lorder all of the principal items of 
|machinery and equipment required 
|for the completion of its program 
and, provided the promised delivery 
dates are met, the construction pro- 
gram should be substantially com- 
pleted by the end of 1952 as ori- 
girfally estimated, Mr. Messersmith 
| says. Latest estimates indicate that 
total cost in foreign currency of 
$26 million-wili not be exceeded 
but that the local cost of the pro- 
gram will be equivalent in pesos 
to about $19 million, an increase of 
$3 millions over previous estimates. 

While the water situation has not 
been satisfactory, it is expected that, 
due to some slight improvements 
in the situation in 1950 as compared 
with 1949 and some other factors, 
restrictions on the use of energy 
may not be necessary during 1951. 

Customers number 464,805 at the 
end of 1950 with a contracted load 
of 871,214 k.w. (454,557 and 825,367 
k.w. in 1949). 


CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 


} 


7 1949 
$ 

Gross oper. earn, .. 22,603,770 19,335,834 
Total net earn. .... 4,881,861 3,555,120 
; BOORT -nsas * 2,134,319 2,278,300 

Anort, rts., etc. .. 137,68 iene 
ee 1,221,007 1,158,437 
Sf payments...  ...... < dcolmail 
Inc, deb. int.s 269,599 711,036 
Surp. for year .. 9.255 9507,453 


18 
«Charged each year but payable only to 
earned. sDeficit, 


fter 
OMS ari cise 2.14 1.10 
CONDENSED CONS. BALANCE SHEET 
~ As at Dee, 31: 1950 41949 
$ s 
Sober vigenewns + 2,613,821 1,512,640 
at costt gal 3:5 |. Suepaeae 484,011 
parsevece 5,306,199 4,572,180 
sevdepece 4,340,723 4,171,157 
Total curr. assets 12,260,743 10,739,988 
iavezin 1,150, 1,000,000 
ted ouss 1,088,759 160 
Aaa de 132,247 126,448,462 
etal 146,746,787 139,127,410 
: 3,917,541 3,780,932 
REE TS ov snd ski 1,120 1,264,045 
Total curr. liab, , 5,037,928 5,044,977 
Def, liab. | ........, 5,704,549 5,631,221 
Funded debt ...... 31,430,644 26,974,881 
Depr., etc., res; ..., 47,307,949 45,420,061 
Capital stock ....... 40,635,600 40,635,600 
General res.t ...... 15,420,870 015,420,870 
€arned surplus .., 1,119,255 she ie 
tMarketwalue.... 00 9 ...... 504,780 
tA deducting : 
Wc Nets to ces e 8,512,863 


_,tAfter credit adj, of $9,412,091 re reorg. 
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| program costing $82,500 is being|movement of the rig to the prop- 
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Lake Athabaska area. A program 
of diamond drilling on the FF-1 
concession will be inaugurated as 
development|soon as weather conditions permit 


Previous work was done where 
overburden conditions permitted, 
over a strike length of 250 ft, and 


blende and uranium: values and 
fractures over a width of 20 ft. or 
more from the footwall of the 
Black Bay fault, a major geological| sampling indicated the uranium- 
structure which is continuous for| oxide equivalent content from 
20 miles. Of this length, 15,000 ft.| 0.01% across 1.0 ft. to 0.24% across 
is covered by the FF-1 concession. | 2.0 ft. 


Lays Drilling Plans 


A recommended 


| erty. 


Mines on its large holdings in the; Trenching in 1950 disclosed pitch- 










































Next to the right product, there’s nothing more 
important than the right contaimer. 
That's why, when containers are being considered, it always 

pays to enlist the services of Continental’s 
package-wise engineers, designers and merchandising experts. 
They're ready to help you develop the exactly right container 
for your product. All-metal cans, drums, paper 
containers — Continental supplies them all. _ 






























































Write or telephone for any information jon you want. A representative will 
gladly coll at your convenience. Your nearest Continental Can office or 
representative is listed in the yellow pages of your telephone directory. 
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Hospital Headaches 


Publication Office: Toronto, June 9, 1951 


No. 23 


They’ re Having Trouble Finding Cure 
To Close Widening Revenue-Costs Gap 


“If in your $5 hotel room they would wait 
on you 37 times, you would have paid out 
another $9.25 in tips. Then if the hotel they 
should bathe you in bed, feed you in bed, 
give you toilet service in bed, change the 
linens from six to 10 times, cathartize you in 

bed, you'd have to float a bond issue to get 
out.” 

That’s how one hospital official compared 
hotel with hospital services. The total—at 
least $60 a day; up to $15 a day in Canadian 
hospitals. 

But how long can the hospitals keep it up 
on the money they now get? 

Is the standard of service to drop in the 
face of rising costs? 

Can-the public afford to pay more? Or 
will it be necessary to find new sources of 
revenue? 

Hospital administrators are looking for the 
answers to these questions. The seriousness 
of the situation is emphasized by many fac- 
tors, but here is just one: « 

Twenty years ago, cost of hospital con- 
struction was $1,800 a bed. Now it’s about 
$12,000. And we're on the biggest hospital 
construction program in history with hos- 
pitals and additions being built to provide 
24,735 beds. So far, an estimated $120 mil- 
lions has been spent or allocated since 1949— 
more than twice that amount will have been 
spent before the program is completed. 

Why the rush to build hospitals? The old 
law of supply and demand: there aren’t 
enough hospital beds to accommodate all the 
people who want medical attention—and who 
can afford to pay the current rates. Higher 
incomes generally, and the tremendous 
growth of hospitalization and insurance 
sickness plans, are major factors in the ex- 
pansion. 

It isn’t that more people are sick today— 
it’s just that more people can afford the 
comparative luxury of being sick in a hos- 
pital than was the case 10 or 20 years ago— 
in spite of higher hospital rates, 


How Costs Have Risen 


How. much does it cost to take care of 
a hospital patient? Here are some rates: 
The daily cost to the hospital has shot up 
from less than $1 in 1900 to about $10 today. 
The cost per patient day in a representative 
group. of Ontario hospitals was $12.05 last 
year. In 1945 it was only $5.82. 
In Toronto Western Hospital, for example, 
the rates for private and semiprivate rooms 
‘has risen. from $5.44 in 1945 to $12.37 this 


year. In public Snail at Vancouver General, 
the cost is up to $13 per patient. 

For a look at these figures from another 
viewpoint, here’s the average total cost per 
patient. - 

In 1945 it was $67 for all of Canada. For 
Ontario the cost per patient rose from $53 
in 1945 to $85 in 1949, In British Columbia, 
it rose to $120 per patient in 1949, and there’s 
been a big rise since 1949 too. 

Why does it cost so much today? The in- 
creased costs of construction, wages, fad, 
equipment and drugs, etc. have together 
brought about the new cost problems. Let’s 
take a look at some of these items individual- 
ly: 

Biggest factor is the mounting salary and 
wage bill. Canadian hospitals have an aver- 
age of 1.3 employees per patient not includ- 
ing special nurses. At the Toronto Genéral 
Hospital it’s two workers for each patient. At 
Toronto’s Royal. York hotel it’s slightly over 
one employee per room. 


Total public hospital expenditures in Can- 
ada for payroll alone rose from $34.5 millions 
in 1945 to $51.2 millions in 1947; they’ve gone 
up since then. 


Salaries and wages have been rising stead- 
ily. Shorter hours have meant more em- 
ployees, “Split shifts” have been eliminated 
in the big hospitals. Formerly employees 
would work eight hours spread over 12. Now 
they work eight hours straight. 


Toronto Western spent $375,000 on wages 
and salaries in 1939; $1.2 million in 1950, yet 
the hospital was the same size. Salaries and 
wages in Ontario’s hospitals rose from $11.7 
millions in 1945 to $25 millions in 1949. They 
now account for 50% to 60% of the cost of 
operating Canadian hospitals. 


Wages Are Still Rising 

And the end isn’t in sight. Nurses, tech- 
nicians, office and maintenance staff, order- 
lies and the low-pay interne ($25 to $50 a 
month in teaching hospitals), all want higher 
pay. Nurses at Toronto General recently 
threatened to strike. To get staffs, hospitals 
must compete with industry on wages and 
working conditions. 


Hospitals in many cases are also faced with 
the high overhead of many training pro- 
grams. Teaching hospitals, as well as train- 
ing internes, train nurses, who may later 
find jobs in doctors’ offices, industry, public 
health agencies, military establishments, re- 


search laboratories, etc. They may also have 
to bear the cost of operating schools of 
anaesthesia. 

The second high cost factor is food and 
supplies, 

Every householder knows how food prices 
have jumped since 1945. The Canadian cost- 
of-living index rose from 119.5 in 1945 to 
181.8 at April 1, 1951, 


For Ontario hospitals the 1945 grocery bill 
for 121 hospitals was $4 millions, In 1949 it 
cost 124 hospitals $7.2 millions—up nearly 
80%. 

Food cost Westérn Hospital $123,000 in 
1939, Last year it was $342,300, 


Then of course there are the other in- 
creases, coal up 15%; sutures, 35%; sheeting, 
39%; sheets, 23%, and so the story goes. 

Matching the high operating costs are 
staggering construction costs necessary to 
reduce the acute overcrowding which exists 
in many hospitals today. 


More Hospitals Now 

Canada had four active treatment beds per 
1,000 population at the end of 1948." The 
United States public health standard is 4.5 
beds,’ By the end of 1950 the Canadian ratio 
had risen to five. By April, 1953, it’s esti- 
mated there will be 5.57 beds per 1,000 popu- 
lation. These figures vary from one com- 
munity to another and from urban to rural 
regions. 

So far an estimated $120 millions has been 
spent or allocated since 1949—probably twice 
that amount will be spent before the 5.57 
beds per 1,000 is reached, 


The present rate of construction may be 
considered good progress, but the shortage 
of accommodation still presents a grim 
picture. A hospital should not be occupied 
more than 70% to 75% of capacity if it is 
to be able to cope with peak loads caused 
by epidemics or emergencies. Yet many 
hospitals are operating at capacity level all 
the time. 


What does it mean in terms of hospital 
service? 


Hospitals 
centres. 


If you're sent to a hospital as an indigent 
patient you're entitled to and get the best 
medical care the hospital can provide. You 
have the complete specialist staff and all 
equipment at your service. Cost to you— 

(Continued on page 20) 


today are huge diagnostic 


The Reds’ Pink Tea Circuit 


This Communist Front Fools a Lot of Women 


By RONALD WILLIAMS 


On the surface there may not seem to be 
much connection between: 

(a) a Windsor woman behind: Red lines in 
Korea. 

(b) a delegation of women before a To- 
ronto civic committee protesting higher day 
nursery fees, 

(c) the Canadian Communist party (LPP) 
and Moscow. 

Dig a little, and the connection becomes 
apparent. 

Behind (a) and (b) is the Canadian Con- 
gress of Women. This organization interests 
itself in causes with a special feminine ap- 
peal. It is aimed at the clubwoman, those in- 
terested in the arts,. social workers, anyone 
with a “social consciousness.” 

Behind it pulling the strings are the Com- 
munists, 

Today, this is the No. 1 feminine Red front. 
It’s the hand that’s rocking a dozen ideologi- 
cal cradles, 

Take a look at how the connection ties 
together so-called “popular” movements, the 
Congress, International Communist propa- 
ganda and the local Communist movement. 

Link No. 1. Mrs. Roscoe Rodd, the Windsor 
woman now in Korea investigating what the 
Communist press calls “American atrocities” 
is a member of the executive Council of the 
Congress. She is its official delegate on the 
17-woman commission now touring Korea 
behind Red lines. She is not known to be 
a Communist. 

Link No, 2, The whole delegation is spon- 
sored by the Women’s International Demo- 
cratic Federation, This is the Red-run agency 
which co-ordinates world-wide activities of 
Communism among women. The Canadian 
Congress of Women is an affiliate. 

Link No. 3. It is clear that without Mos- 
cow’s okay, the Korea junket could never 
have been laid on. 

First, because only persons acceptable to 
Moscow can get into Russia, let alone behind 
Communist battle lines. 

Secondly, because the Congress hasn't 
enough money to finance a trip of that sort. 
_ In the case of Dr. James Endicott who 
visited Moscow last ‘year, the biggest part 
of his pilgrimage was financed directly by 
Moscow. , 

He and most political tourists are met at 
Prague by a Soviet military plane which 


trip. 
No. 4, The people who went along 
ith Mrs. Rodd: 
alderman and 


nist party’s veteran mem- 


director of the Jewish Folk 
sponsored by the 


United, 


Jewish People’s Order, the Commanist or- 
ganization among Jewish groups, and his 
wife, Fegal 

Frederick Taylor, Montreal artist, current- 
ly the darling of the Communist artistic 
crowd. His inheritance from his family was 
considerable and for a time he was helped 
by a wealthy brother. 

Madame Pratte Brunelle of Montreal, 
whose husband was a member of the Quebec 
LPP provincial council in 1949. 

Link No. 5. All but Mrs. Rodd went as 
representatives of the Canadian-Soviet 
Friendship Society. The connection between 
it and the Communists is sharp and clear. 
Its president is Dyson Carter, prominent 
party member. Power behind the throne 
is Dorise Nielsen, former CCF M.P., but a 
Communist for a long time. (See below.) 


What Mrs, Rodd Said 

They and Mrs. Rodd left Canada April 25. 
They took part in Moscow’s May Day cele- 
brations. All but Mrs. Rodd arrived back last 
week, She was in Pyongyang. At a public 
meeting there she declared: 

“We shall do our best to help our people 
know of your struggle, We will do all in our 
power for peace.” 

She received a “tremendous ovation,” says 
the Communist news service report, when 
she said: “If I were young and free, I should 
want to stay in Korea and fa you build 
your country up again.” 

In Ottawa, the Rodd case is causing plenty 
of concern, The government, already under 
fire for what some consider a namby-pamby 
approach to similar cases, found itself under 
renewed pressure. Members of the Commons 
External Affairs committee suggested some 
action be taken. 

Even if there were legislation which would 
permit this (and it’s doubtful if there is), 
Ottawa isn’t expected to do anything. Said 
External Affairs Minister Pearson: “No 
words ...can exaggerate the viciousness of 
her conduct, but” he added, “she isn’t saying 
anything more than Canadian Communists 
who stay at home.” 

Day Nurseries 

Unless you know of the Communist affilia- 
tions of the Congress, the party’s interest in 
the other case is not quite so apparent. After 


' all, higher charges at day nurseries run by 


the City of Toronto are the concern of anyone 
patronizing them, Communist or Conserva- 
tive. ; 

But non-Communist delegations don’t usu- 
ally conduct themselves the way the group 
did that appeared before Toronto civic wel- 
fare committee. This group was belligerent, 
abusive in a well-organized way. And when 


Qne of the shouting groups represented the 
Canadian Congress of Women. It was led by 
Ethei-Neilson, A music teacher, she’s also an 
executive member and president of the To- 


ronto chapter of the Congress, Like Mrs. 
Rodd, she is not known to be a Communist 
party member. 

“It doesn’t need an expert with an acute 
sense of color to realize what is back of this 
organized protest,” said one of the committee 
members during a lull. 


Who’s Who 


Just how much of this applied to the rest 
of the delegation is unknown, But a closer 
look at the personalities in the Canadian 
Congress of Women, suggests the comment, 
certainly applies to that outfit. 

The most direct and traceable link to the 
party itself is through the key position_in 
the Corgress—the secretaryship. This is the 
job the Reds always go after when they 
want to run an organization without appear- 
ing to. 

This important assignment is being 
handled by one of the party’s up-and-coming 
young women—Mfrs. Libbie Park. She and 
her husband, Frank, are regular contributors 
to the Communist weekly paper. They are 


, «entrusted with the important task of inter- 


preting certain aspects of the party line for 
the faithful, 

She and her husband got a trip to Moscow 
last year. They’re still rhapsodizing about it. 

President is Mrs. Rae (uuckock of Toronto, 
A former CCFer, she has been playing with 
the Reds for years now but denies she is one. 
She’s also mixed up prominently with the 
Canadian Peace Congress, the No. 1 party 
front today. 

The rest of the executive is loaded with 
known Communists. 

Marjorie: Ferguson of Toronto, wife of 
veteran Communist Dewar Ferguson, former 
Toronto alderman and still an official of the 
defunct Canadian Seaman’s union. 

Mary Harris, another of the more prom- 
inent Communists assigned to women’s ac- 
tivities. Also prominent in the peace move- 
ment and the Housewives’ organization. 

Mrs. Jeff Hurley ef Toronto, whose hus- 
band is an organizer with the Communist- 
owned Electrical Workers’ union, and also a 
writer for Communist press. 

Nielsen, the membership ‘convener. 
Until recently she conducted a regular 
women’s column in The Tribune. (No rela- 
tion of Ethel.) 

Other members are not known to be Com- 
munist party members but all have had some 
connection with party activity. 

‘ee include: 

Mary Skrypnyk of Toronto a member of 
the National executive of the Association 
of United Ukrainians, the Communist or- 


this organization to ensure that it stays on 
the rails to Moscow, All the evidence indi- 
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*Payroll ....... $11,700,000 $25,000,000 


*Food eeeeeeeee 


4,000,000 7,200,000 


tells... cack ot ae 1 
Sutures .....escecsececees Up 35% 


Sheeting ......sscessseee Up 39% 


1930: $1,800 


*Average of a group of Ontario hospitals 


e Found New Use for Wheels 


U. K. Inventor Cuts Storage Space Needs 


By KENNETH WHITE 


It caused a big stir in the community\when 
some bright young Cré-Magnon man stum- 
bled upon the revolutionary fact that a circu- 
lar disk rotating on a central axis could 
work wonders as far as moving a load of 
hatchet heads about, 


We're still finding out that a wheel can 
work wonders, not only in principles of 
higher mathematics and physics, but in 
simple applications, 


The newest application of the wheel got 
a work out at the Canadian International 
Trade Fair. It’s coming to Canada in big 
style, intended to help save dollars for Cana- 
dian industry and business. 


Foulkes Mobile Storage Equipment is a 
patented new ‘idea storage system that 
saves from 60% to 70% of normal stor- 
age space, At an average continuing cost of 
some 50c per cubic foot for storage space to 
business in general, this means big saving. 


More than that, for industry it means more 
room released for production at comparable 
fixed costs, it means satisfying increasing de- 
mands for storage space, with re-tooling and 
defense production, without sacrificing pro- 
duction facilities. And it brings mechaniza- 
tion to industry all along the line; gets rid of 
storage bottlenecks, speeds up production 
and distribution, 


Here’s how it works: 


You might put three rows of sectional 
office filing cabinets, steel warehouse shelv- 
ing and most important, industrial bins and 
cabinets, one in front of the other. They are 
mounted on small wheels which run on 
stationary rails. There are no interlacing 
corridors. To get to rear cabinets you slide 
aside sections in the front rows. For this 
purpose, there’s a blank space the width of 
one section in each of the movable rows (wall 
or centre rows are stationary). 


In the usual or static system of shelving, 
every shelf must open to a corridor or gang- 
way so that the workman or filing clerk can 
reach it, The mobile rail-mounted cabinets 
elirginate space-wasting corridors, 


When the job of installing the mobile units 
is properly engineered, cabinets move to a 
light pressure of the hand. Any effort re- 
quired to move the storage cabinets along 
fixed rails is more than offset by time saved 
in operating the more compact storage instal- 
lation, With the mobile system, an actual 
reduction is claimed in the average time 
occupied by personnel moving along storage 
corridors, With the saving in floor space and 
time occupied, there is also a saving on labor. 


In one factory in the U. K., where the sys- 
tem is in wide use, the number of stores em- 
ployees has been reduced from five to three 
as a result of mobile storage; according to a 
British Ministry of Labor’s Production and 
Engineering Bulletin, 


Couple the system with microfilming and 
storage problems for filing in even the tiniest 
office are virtually eliminated. But you 
can’t microfilm tools, raw materials, dies, 
etc., to any purpose. 


Applications of, the mobile storage units 
are limitless, its British inventor claims, The 
system readily lends itself to neat, compact 
listing and classification. 


Large-scale production of the mobile units 
will get under way soon at Ajax, Ont., by 
Fisher & Ludlow (Canada) Ltd. whose parent 
firm in England has been licensed to manu- 
facture the patented system for the past few 
years. At the Trade Fair, Fisher, & Ludlow 
answered inquiries from several interested 
industries, 


Inventor Thomas E, Foulkes, who was at 
the Trade Fair on the invitation of Fisher & 
Ludlow, has patented his mobile storage 
system in the U.K., U. S., Canada, and all 
principal countries of the world. He is here 
as a consultant and is not representing any 


Mobile Storage Saves Space 


in the near future. 


to 
Invented in England and ‘in wide use there, the system becomes 
another U. K. export. apart ie i soge Apba Initial 


Canadian production 

system lends itself to 
is space-, 
library, bank or hospital use. 


will be designed to meet the storage needs of industry. 
— oe ee listing and ay odontal as well as 
time- labor-saving advantages, is readi ptable to office, 
Retail and wholesale 

mobile storage in Canada. 


shelving .will also be ) 


New Construction Cost 
(Per Bed) 
1950: $12,000 


*Onterie Hespitels 


The Financial Post 


The Old... 


Here’s normal storage layout with neces- 
sary corridors for accessibility using up 
costly space. ‘ 


-- - and the New 


Here’s how mobile system saves space by 
eliminating: corriders ~without losing in 
accessibility. s ‘ 


one company, Several English firms are 
manufacturing his equipment for sale, so far, 
in the U.K. only. 


Fisher & Ludlow will be the initial pro- 
ducers in Canada according to Mr. Foulkes. 


Foulkes, a 65-year-old London business- 
man, residing at Ilford, Essex, where the in- 
vention ‘was evolved, is earnestly convinced 
that his system answers a long-awaited need 
for industry. It’s his first-and only invention, 
“’m not planning anything else. This is big 
enough,” says the ruddy-faced Englishman 
who is just as enthusiastic now about mobile 
storage as he ever was, 


Just prior to the last war, he decided that 
industry was unbalanced because production, 
transportation and distribution were mech- 
anized and storage was static, he told The 
Post, Being static, storage was a bottleneck; 
it was unbalance that defeated the smooth 
mechanization of the remaining industrial 
cornerstones. 


From this first principle, Foulkes took the 
logical step of rigging mechanization into 
storage. Devising wheels and rails for stor- 
age, he found that he had not only accom- 
plished mechanization, but also had a system 
that materially saved on costly space. 


With the aid of a few match boxes as a 
working example he convinced British indus- 
trialists that he had something, patented his 
system, and proceeded to get it on the mar- 
ket by licensing manufacturers rather than 
entering into industry himself. 


Industry was quick to catch on in the U.K 
First factory users were Godfrey Phillips 
Ltd., tobacco firm. During and after the war 
the system won high interest from the 
British Government, which is a big user. To- 
day’ mechanized storage is a common prin- 
ciple in the U.K. Foulkes Mobile Storage 
Equipment currently on order in Britain 
totals £100,000, which will bring total volume 
in use to some £750,000. 


Canadian industry will have mechanized 
storage ahead of any other country outside 
U.K. Production on a limited scale has al- 
ready been undertaken by Fisher & Ludlow 
and some Foulkes equipment is in use in 
Montreal and Toronto, But the company, 
with Foulkes as consultant, is setting about 
to offer mobile storage to Chpadinn industry 
from coast to coast. 


Costs, on a contract basis, vary widely 
according to needs; are not a great deal 
higher than norma! steel storage installations. 
Immediate production will be limited by 
steel supply, but in some cases remodeling 
of existing storage into a —__ mobile 
installation is possible. 


In Great Britain; industry is the big. user 
of mobile storage but the system has also 
been widely adapted to hospital, bank, 
office and libraty as well as government use. 


In Canada, initial production will de- 
signed to met the needs of industry. en- 
ually other applications, including warehous- 
ing and retail stores, will come in for manu- 
facturing attention as mob le storage seizes 
the imagination of Canadian business and 
industry. 





you can make 
| thos 


e 
hard-to-light spaces PAY 


Basement rooms, those on and below mezzanines, 
rooms with coffered ceilings—can be stepped up in 
efficiency by proper lighting. The fixture shown 
above is especially designed for illumination oi 
such hard-to-light spaces. Its dust-rejecting 
vertical planes yield up to 87.5% of the bulb’s 
light—and hug the ceiling. Ask your electrical 
contractor about it. Or, have an Amalgamated 
Electric lighting engineer advise you, without cost 
or obligation, on the correct use of light in your 


AEC-L.-S1-11 


ol 


The businessman who said: 


"H’s not my 
Responsibili 


Pennars you think it isn’t, but if one of “& 
your employees dies, what would your re- 
sponsibility be? A difficult problem, yes. But, to 
thousands of Canadian employers who have planned 
employee security with confidence in Canada Life, 
the problem is solved. , 


A Canada Life plan faces the moral responsibility 
of security for employees, with resulting improved 
employee relations, and its recognized benefits. 
Nothing takes the place of insurance in facing your 
responsibility to ‘your business . . . and te your 
employees, because only insurance takes over every 
silat of risk at low cost. 


Gallon in Car 


on? 


6 What | : igh Compression Engine of 19XX May Mean 


There have been so many|combination of 12-to-1 engines tion in producing improved fuels 


mileage with a gadget 
pill dropped in the fuel tank. 
But through scientific and en- 
gineering research steady pro- 
gress is being made to igcrease 
the number of miles you get 
out of a gallon of gasoline. 
Recently, the Canadian sec- 
tion of the Society of Automo- 
tive Engineers were brought 
up-to-date on what General 
Motors is doing, At a recent 
meeting in Oshawa they heard 
Charles L. McCuen, G. M.’s gen- 
eral manager of Research La- 
boratories report on a new 
“19XX” high compression en- 
gine, which gives up to 30% 
better mileage. The engine, 
mounted in a 1951 Cadillac, was 
on display at the meeting. Here 
is a digest of Mr. McCuen’s 
report: 


By CHARLES L. McCUEN 

The purpose of “19XX” and 
other research laboratory test en- 
gines was to explore the possibili- 
ties of utilizing to the utmost 
efficiency type of fuels and petrol- 
eum refineries considered feasible 
in the future. The test consisted 
of four Cadillacs in the engine- 
fue] survey. All four cars under- 
went months of road and labora- 
tory testing in a project believed 
to be the first of its kind. Test was 
comparative with each car burn- 
ing the type of fuel used during 
its model year. 

Thus it was possible not only to 
measure effectiveness of engine 
improvement but also fue] pro- 
gress over a 36-year span. The 
following results were obtained: 
Miles per 
U.S, Galion 


Maximum 
Speed 
55 


85.1 
98.5 
102 25 


Model 


(Mileages on Canadian fuels 
gallons would be proportionately 
greater by about 20%.) 

Thus between 1915 and 1951 
miles per gallon increase more 
than 100%, while 1915 to “19XX” 
increase is approximately 200%. 

The 1951 Cadillac engine was a 
V-8 with a 7.5-to-1 compression 
ratio against the 19XX, also a 
V-8, but with a 12-to-1 ratio, This 
higher compression ratio is the 
major factor in the improved 
efficiency in the 19XX. 

From all our experience it 
would be conservative to say that 
a saving of 30% over present fuel 
consumption is possible with a 


tive 


industry and to the automobile 
industry. 


|. Co-operation between the two 


industries in raising the gasoline 
octane leve} and capitalizing on 
them. by better engine design 
would save Canadian automobile 
drivers 450 miflion imperial gal- 
lofts of gas-in the year, enough 
to fill 70,000 railway tank cars. 

For almost 75 years engineers 
have recognized that the funda- 
mental method of increasing 
engine efficiency is to increase 
compression ratio. G, M, research 
engineers continue to believe this 
remains the main avenue of 
future improvement, 

They have investigated all p5s- 
sihle means of increasing engine 
efficiency. Exhaust valve cooling, 
piston ‘development, two-cycle en- 
gines, super charged engines and 
fuel ejectors have been given 
extensive development. This 
search for a better power plant 
is being carried on continuously. 
Probably no single product in 
history has been given so much 
consideration by organized re- 
search laboratories or individual 
inventors as the automobile, ~ 

The most promising field for 
future improvements stil] seems 
to be further development of the 
internal combustion engine. We 
believe that commercial develop- 
ment within the next few years 
will be found somewhere between 
our present production designs of 
7.5-to-1 compression ratio and 
these experimental] 12-to-1 en- 
gines. 

The extent to which this trend 
can be applied commercially will 
depend on progress that can be 
made with “mechanical octane 
numbers” (which designers build 
into engines) and the extent to 
which technological progress in 
the petroleum industry permits 
the general distribution of fuels 
of higher octane number (or 
“chemical octane numbers” that 
refiners can build into future 
fuels). 

Normal competitive forces op- 
erating in, a free economy will 
determine how high it is commer- 
cially possible to go in increasing 
compression ratios and octane 
numbers fuel. 

Gas Quality Up 

Compression ratio increases 
would have been impossible with- 
out petroleum refiners’ co-opera- 


Six Points and You May Be Out 
In Manitoba Car Drive Score 


Manitoba is keeping score on 
its automobile drivers. 


In an effort to improve auto- 
mobile driving standards, R. B. 
Baillie, Provincial Director of 
Highway Safety, has evolved a 
system of keeping tab on drivers. 


Points are scored on a sliding 
scale against any driver involved 
in an accident. When six points 
are accumulated against a driver, 
he is required to take tests at the 
Highway Safety Office to deter- 
mine his driving ability and his 
attitude toward driving. He may 
then be allowed to go back on 
the road on probation. . _ 

Under the new program a file 
is opened in the name of any mo- 
torist involved in a “moving” 
accident or a moving conviction. 


The points levied against the 
driver depend on the seriousness 
of the matter. For example: 

A motorist merely involved in 
a moving accident where prop- 
erty damage amounts to over $50 
is penalized one point. 

If the motorist involved in the | 
accident is convicted of. driving | 
to the common danger, two more 
points, or a total of three points, 
are scored against him. 

Where no accident is involved, 
but there is a conviction as for 
speeding, two points. 

For driving while drunk a mo- 
torist is penalized 10 points, 

A hit-and-run driver also 
scores 10 points. 

Each time a motorist has any 
points registered against his name 
on the card index system he is 
sent a letter advising him that 
the office is keeping score and 
warning him of the consequences 
of accumulating six points. 

For convictions rating a 10- 
point penalty a motorist, before 
being allowed to return to the 
highways, must: : 

Wait out the, suspension period 
allotted by the magistrate be- 
fore applying for renewal of his 
license; 

File proof of his financial re- 


U. S. $ Value in Canads 


Week Ended June 1 


dent be penalized one point? If 
so it is unfair.” 

Said one motorist: 

“Suppose I am driving down a 
main thoroughfare with the right 
of way, keeping to my side of the 
road and well within the speed 
limit, and a drunk driver comes 
out, of a side street and does me 
and my car heavy damage, I am 
‘involved’ in the accident but 
any jury would say I am inno- 
cent of any breach of safety laws 
or regulations, Why should I 
have a black mark against me 
on my file?” 


your 
or Broker for prospectus. 


CALVIN BULLOCK 
ld. 


Dota. Govt. Deposit 3,774.563.39 


Thur. $1.06 26/32| 
Fri. 107 8/381 


We ccd oe 
Av. 1.06 127/160 


between 1930 and 1950. Country- 
wide fuel survey showed these 
average rises: 

Regular gasoline: 60 to 
octane, a gain of 24; 

Premium gasoline: 74 to 90- 
plus, an increase of 16, 

In the’ same period automobile 
speeds rose from, 56 m.p.h, to 
approximately 90 m.p.h, Since the 
resumption of auto production in 
1946 the data indicate we have 
several law performance models 
and a number of very high per- 
formance cars. The low cars have 
sacrificed performance to gain 
economy. 

However, it is interesting to 
note that the highest performance 
1950 cars repfesented those with 
the most modern high compres- 
sion engines and at the same time 
were the most economical. 


Many people think the automo- 
bile industry has sacrificed eco- 
nomy when it has _ increased 
performance in the size of the 
car over the years. The average 
of level road constant speed 
economy at 20, 40 and 60 m.p.h. 
shows that there has been a con- 
stant upward trend in miles per 
gallon. 

For instance, at a cruising speed 
of 40 m.p.h. the average is an 
increase from approximately 15 
miles per U. S. gallon to almost 
20 miles, between 1930 and 1950. 
This is more than 30% increase 
in economy, even though auto- 
mobiles have become larger and 
faster. i 


In addition to future sales sav- 
ings, high compression engines! 


will yield new prospects to the 
automotive industry. An engine 
with the necessary power can be 
built smaller and will occupy less 
space. It will be lighter and use 
less material, When the engine is 
lighter other parts of the chassis 
can be made smaller. 

Since less heat is wasted in 
cooling water, smaller radiators 
are possible using less copper. 
Since engine size and weight fre- 
quently limit designers of chassis 
and body, new possibilities made 


in appearance may be opened up. | * 
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SILVERTONE ACOUSTIC TILE 
NOW AVAILABLE COAST TO COAST 


Assures Increased Efficiency and Beauty 
When Installed in Your Plant or Office 


A PRODUCT OF / 


CWECO INDUSTRIES LIMITED 


A savage? 


Not at all. The Walrus is an ex- 
tremely shy animal, 
The great tusks which adom 
this huge animal are not offen- 
sive weapons. They are the fools 
which he uses to collect his food. 
With them he digs up the clams 
and other shellfish of his diet. 
Nature Unspoiled 
YOURS TO PROTECT - YOURS TO ENJOY 


ma 


THE CARLING BREWERIES LIMITED 


WATERLOO 


a | 


Off the windswept Atlantic coast and along the’myriad fjords 
of the coast of B.C. . ; . throughout the fresh water Great 
Lakes .. . in 500,000 square miles of fishing grounds. . ; 
Canadians last year caught 800 million pounds of fish 
valued at over $180 million! 


Operating in what 


are perhaps the world’s 


largest fishing grounds, the Canadian fishing 
industry has grown tremendously in the 

last fifty years, for the catch in 1900 

was valued at only $21 million: 
Considering that employment in 

fishing has not increased materi- 


ally, the tremendous 


growth can 


be attributed to the thorough and 
efficient mechanization of both 
catching and processing 
methods in the industry. 


DIESEL ENGINES © PUMPS @ 


> 


ar 


FAIRBANKS-MORSE 
... serving Canada for 30 years 


SCALES eo GLETTRICAL EQUIPMENT 


Over the past fifty years this Company has supplied: 
Fairbanks-Morse Diesels to power thousahds of fish- 
ing vessels on the Atlantic and Pacific and on inland 
waters, and to —— auxiliary power for lighti 
and operating Fair “Morse Pumps of many 
types in Marine Service. Inthe fish presuees and 
canning plants you will find Pumps, les, Trucks, 
Hoists, Valves, Steam Goods, Industrial Suppli 
and Tools of all kinds with the well-known name 
plate ‘Supplied by Fairbanks-Morse’’. 
At the ‘Departmental Store for Industry’’ we are! 
proud of the contribution we have made to the devel-| 
opment and mechanization of this important industry 


Consult C F-M—The Departmental Store for your Industry: 
THE CANADIAN 


FAIRBANKS-MORSE 


COMPANY LIMITED 


Fifteen Branches 
Across Canada 


PARM EQUIPMENT © HEATING EQUIPMENT «¢ 


t 


j STEAM GOODS 
MACHINERY © INDUSTRIAL SUPPLIES © RAILWAY & CONTRACTORS! EQUIPMENT © MATERIALS HANDLING EQUIPMENT + AUTOMOTIVE EQUIPMENT 


AIG 





Modern equipment and © 
1 will give you P 


xperienced 


unmatched anywhere. 


Check our quot@ 
jate Work, T 
S, Conveyors: 


Steel P 


Materials from 
can be handled. 


ions to-day on 
anks, Breech- 
Light 


° Bend- 
* ee] and Machine 
Structural Stee 


30 gauge thick- 


PLATE & STRUCTURAL 


STEEL SALES, LTD. 


: Att Vy ech 


UNDERWRITERS APPROVED 
FIRE DOORS 


KALAMEIN DOORS 


TELEPHONE 


Tin Clad, Sheet Metal— 
sliding, hinged or verti- 
cal. Including all neces- 


sary hardware, 


Kalamein Doors, frames 


TORONTO 


MTT 


BC 


TARI 


Rolling Steel Doors and 


‘ 


Industrial Growth | 


-Toronto Industrial Commission 
announced these industrial expan- 
sion and development projects: 


Acme Electric 

Acme Electric Corp, is building 
a new plant to manufacture 
specialty transformers for fludr- 
escent lighting, neon, television 
and electronic devices. Company 
is a subsidiary of Acme Electric 
Corp., Cuba, N.Y., which has sold 
its products in Canada for 10 
years, 

Plant and equipment will cost 
about $160,000 for the first 17,500 
sq. ft. unit. Production should 
start in November, with 100 
workers and $1 million output the 
first year, In a year it’s planned 
to start a 20,000 5s. ft, addition. 


Canada Wire 


Canada Wire & Cable Co., 
electric wite cable and steel wire 
rope, has large expansion project 
at its Leaside, Ont. plant, Plant 
and equipment will cost more 
than $2 millions, increase space 
by 82,000 sq. ft! Addition will be 
used for copper drawing, allied 
processes. It should be finished in 
about a year, 


Armalite 


Armalite Co, electro-plating 
and polishing supplies and equip- 
ment, ‘plans a 30,000 sq. ft, new 
plant on two and a half acres 
bought in Scarborough Twp. It 
will move from present city loca- 
tion. Manufacturing space will be 
increased 600%. Firm began 
business three years ago, 


Powertronic 


Powertronic Equipment Ltd. 
has begun 15,000 sq. ft. new plant, 
will move from present plant in 
August. An 18,000 sq. ft. addition 
may be made in the near future. 
Staff will be doubled. Company 
makes special electrical equip- 
ment, selenium rectifiers, handles 
several American lines. 


Ajax-Doret 

Ajax-Doret Metal Products Ltd., 
precision tools and instruments, 
molds for plastics and rubber 
and stampings and subassemblies 
for automotive and metal work- 
ing industry, is building new 
10,000 sq. ft. plant. Will move 
from present Toronto location. 
Plant should be finished for 


COMPANY 


August. Provision wil] be made 
for future expansion. 


Monogram Glass _ 

Monogram Glass Co, of Canada 
is completing a 30,000 sq. ft. new 
plant, Canadian China & Glass 
Co. is joint occupant. * 


Other industrial growth items: 


C.C.E. 


Canadian General Electric has 
started building a $500,000 addi- 
tion to its Quebec City works. 
The 52,000 sq. ft. involved should 
be ready for use in October, in- 
creasing the plant’s employment 
to about 500. The addition will 
make Alnico magnets, used in a 
variety of electronic equipment— 
watt-hour meters, timing devices 
and electric clocks—for defense- 
and normal demands. 


General Motors 

General Motors Corp. officially 
opened its new $700,000 combined 
parts and accessories warehouse 
and “zone office in Montreal. GM 
now has 10 parts and accessories 
warehouses across Canada. 


Windsor Activity 
Demand for industrial space is 
pressing supply in Windsor. 
Windsor Chamber of Commerce 
has called on members who have 
any amount of manufacturing 
space, for sale or lease, to make 
it available to the Industrial Com- 
missioner. 
. . 
Hamilton Boom 
One estimate says 10,000 indus- 
trial workers will be added to 
Hamilton’s labor force as part of 
the defense production program. 
That would mean a population 
increase of many more, 
* . s 


Scarborough 

Reeve Crockford of the Toronto 
suburb of Scarborough Township 
says $100 millions will be spent 
in industrial development in the 
“Geco” area of .the township 
alone in the next three years. He 
predicts that if the Seaway goes 
through, Scarborough’s eastern 
lakeshore will bé a thriving port. 
A trunk sewer is to’ open over 
6,000 acres for industry and ‘hous- 
ing this fall;-new 10 million gal- 
lon a day water plant should open 
next summer, with expansion pos- 
sible. 


REPORTS 


Te assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


PEND OREILLE MINES & 
METALS realized a profit of $41,950, 
1,8 cents a share in 1950 (1.3 cents 
in 1949). A total of $1,121,798 was 
spent on expansion in 1950. Con- 
struction of two additional 800-ton 
units for the new east mill is pro- 
ceeding, with the second unit ex- 
pected to.be operative by the third 
quarter and the third unit shortly 
after the end of the year. 


Satisfactory results were shown 


OVERHEAD SECTIONAL DOORS 


One hundred per cent 
weather tight when 
closed. Suitable for 
residences, garages, 
service stations, fac- 
tories, etc. Standard 
Model No. 50, Heavy 
Duty, No. 100, Wood 
ond Steel, Hand, 
Chain, Motor or Elec- 
tronic. Also One-Piece 
Garage Doors. 


SYS RR ET YE A 


ROLLING STEEL DOORS 


(Underwriters Labelled) 


\ 


in development work in 1950, it ts 
stated, but no details of ore re- 
serves are given. : 

Operating results for the first 
quarter of 1951 are stated to have 
shown a great improvement over 
the first quarter of 1950, Operating 
profit was $267,198. 

A net unconsolidated 1950 profit 
before writeoffs of $778,524 was 
realized by Reeves MacDonald 
Mines in which Pend Oreille owns 
1,389,000 shares. 

INCOME ACCOUNT 


Years Ended Dec. 31: 1950 1949 
$1,215,720 $1,233,973 
110,790 99,644 


Net ore sales 

Add: Misc, income ... b S 

Less: EEXp. ....6+-+c000 1,134,028 1,117,400 
Exper. exp. W/O .+s 48,498 
Depr. & depl, ..... + 126,444 123,620 
Income tax 24,088 13,880 

Net profit & surp. .... 41,950 30,219 
*Amt, of depl. unavailable. 

Earnings per Share .. $0.018 $0.013 
None paid. 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1950 1949 
Cash, smelter rec. .,... $1,048,017 
Rec. fr. Sull. Mng. ... 
Other accts. ree., etc 13,552 
Mat. & supplies 94,539 
Total curr, assets ... 1,156,108 
Misc. assets 20, 
Invests. & advs. ...+. - 1,965,012 
Claims & props.t .... 
Plant & equip.* 
Total assets 


Total curr. liab. .... 
Capital stock 
Capital surplus , 
Earned surplus 271,649 , 
*Less depreciation. Less depletion. 
Working capital 987,411 1,700,833 


OPERATING STATISTICS 
1950 1949 
Tons milled ...00 sees 186,197 186,955 


Content, Ib.: 
6,286,421 6,634,691 
9.117.962, 8,729,844 
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Who built the power house? 


Largely pulp and paper, which uses a third 

of the power generated for all industry. 

There are single mills using as much power 

as is required to light the cities of Montreal aad 
Toronto combined. Pulp and paper benefits 

all Canada, 


Pure « Paper Ixpusrry of Canapa 


130 MILLS, SMALL AND LARGE, FROM COAST TO-COASY 


FOR ECONOMY anp 


SPEEDY ERECTION 
OF YOUR 


INDUSTRIAL EXPANSION 
FOR DEFENCE CONTRACTS 


USE 
STRUCTURAL 
STEEL 


Consult our experienced 
design engineers 


Shutters for all types 
of buildings. Easy to 


CARIBOO GOLD QUARTZ fee a for 


ts aie ook ee ee STEEL STRUCTURES OF ALL TYPES 
BUILDINGS 


ond trim, Revolving, 
industrial steel, special 
bronze entrance doors. ~ 
Copper doors and ac- 
cess doors, 


a 


1951 with a net of $14,269, approxi- 
mately a cent a share. 

Gold production was maintained 
despite milling of a lower tonnage 


operate, fire resistant. 
Manual, chain and 
electric operated for 
industrial use. 


l 


BRIDGES HIGHWAY AND RAILWAY 


| 


STEEL WINDOWS [ 


SWARTWOUT AIRMOVER 


Efficient, inexpen- 
sive, for large scole 
ventilation, adapt- 
able to ali types of 
buildings and con- 
ditions — installa- 
tions need never te 
be higher than 32 


Architectural Pro- 
jected, Commercia? 
Projected, Pivotted, 
Underwriters Label- 
led, 
ment and Utility 
Windows, also Elec- 


tric 


Window Operators. 


Security, Base- 


and Mechanical 


STEEL ROOF DECK 


PRESTON-“TORONTO-MONTREAL 


Pleasing, sturdy, 
economical roofing 
for warehouses, in- 
dustrial plants, office 
buildings and altera- 
tlons* to existing 
buildings. Any stand- 
erd insulation and . 
built up roofing can 
be used with E.S.P. 
deck. 


of ore, reflecting a better grade of 
ore won from the new replacement 
vein, 

Ore reserve declined in the latest 
period Dr. W. B. Burnett says this 
reflects elimination of lower grade 
material which can be replaced 
with pay ore by use of improved 
methods. 

Rate of development has been 
further accelerated in 1951 and re- 
sults are stated to justify the in- 
creased expenditure. ’ 


INCOME ACCOUNT 

Years Ended Jan. 31: 1951 1950 
Bullion receipts 5,5 $806,195 
Less: Oper. exps. ..... 768,143 
Oper. profit ......+«. 57,362 
Ada: Misc. inc, ..... . 928 

Est. Cost-Aid 78,401 
Less: Admin., etc. .... ) 


Amort. 

Net profit 
*Loss, 

Earnings per Share .. 
None paid. 


CONDENSED BALANCE SHEET 
As at Jan, 31: 1951 1 
Cash & bullion 


Ore reserves, tons 
($35 gold) ... 


TANK AND PLATEWORK 
MACHINE WORK 
WELDING ASSEMBLIES 


0 
TOMVATE SS 


Mawes om 
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LABOR ROUNDUP 
Three Million Riding C-O-L. tor 
G. M. Wage Rates Raised 19c in Year | 


Changes in consumer prices|rise in the C-O-L index. It is}CIO in tire first place. In Van- 
now affect the size of the pay | used in two thirds of the 89 U. S.| couver, Showler himself lost one 
envelope of close. to three mil-| escalator contracts recently an-| of his Teamsters’ locals. _ 
lion workers on the North Ameri-| alyzed. Quarterly adjustments| Unity is resting unhappily too 
can continent; about 2,800,000 in | are called for in 73 cases. in Calgary. There the AFL Car- 
the United States and 120,000 in| Other formulae range from Ic|penters staged a stoppage to 
Canada. increase for eVery point change | demonstrate to employers that 

Last week the escalator moved/to Ic every 1.6 point change. they, not the rival CCL Construc- 
up again for 10,500 of the Se tion Worker’s rule the roost. 
Canadians covered by such| Peace Uneasy As the unorganized areas 
agreements: 8,500 hdurly-rated| Between “CCL-TLC among industrial workers grow 
employees of General Motors of} Never before have the two/ Smaller, the battle for members is 
Canada got their third upward| major unions groups here and in| ¢*Pected to increase in intensity. 
* ride since last June, Some 2,000! the United States appeared to be| A. McCloy, regional CCL dir- 

salariéd employees went along for | cjoser.. The AFL and CIO have| ector in Calgary, pointed to what's 
the ride too. established a basis for unity on|in sight in a settlement on the 

The latest C-O-L_ increase, | some issues, mainly political. But|S@v@bble there. He said the fight 
effective June 12, is 5c, making| marriage seems to be a long way| WS not a provincial matter but 
13c in the last 12 months. On top! off, as two Canadian develop-|S°mething that will become a 
of that, they got 3c annual “im-| ments indicate. national issue. 
provement factor” last June and| jp’ British Columbia, where . 
they are due to Bet another 3c unity Was supposed to be strong- T. Eaton Co, 
on — ae an oe est, the two groups are. calling Loses Round 1 

asic rates, payable annually for|each other nasty names, The 10 Retail and Department ‘ : 
the life of the five-year contract.| cause of the rift: ie group raid-| Store Employees have won Round — mars rh Fis en ad 
C-O-L bonuses can disappear if|ing the other for members, 1 in their drive for certification | * a ams tes ta “3 roa 
the index goes down, but the| Vancouver newspapers are talk-|at the ‘T. Eaton Co.’s Toronto | SF ee ee 
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Imperial Oil's Sarnia-to- 

eo products pipeline is expect- 

to be completed and go into 
service in 1952. Initial throughput 
will be 28,000 bbl, (980,000 gal.) 
a day. It will deliver gasoline, 
diesel and furnace fuels and’ gas 
oils from Sarnia refinery to ter- 
minals in London, Hamilton, and 
Toronto. Line will cost about $9 
millions and require operating 
staff of 60. 


Increased demand for the petro- 
leum products could be supplied 
either by the pipeline or by build- 
ing new tankers and extra storage 
tanks. Cost of moving the prod- 
ucts is about the same by either 
method. The pipeline will require 
less steel than ships and tanks 
and will make possible more 
flexible supply arrangements, 
company officials state. 

Using tankers, the. winter con- 
sumption of various products 


@ One of the many widely 
applied types of conveying 
equipment designed and built 
in Canada 'by Mathews Con- 
veyer Company, Ltd. The 
complete line of Mathews 

_ designed—Mathews built Con. _ 
* veyers includes the following: 


es: | It's only 3 days from Montreal | 
a when you fly B-0-A-C 


Wherever business or pleasure takes you—to 
the Far East, Middle East, Africa or Europe ® 
—only B.O.A.C. offers you such a combination 
of speed, luxury—and such a choice of world- 
wide routes! Double-Decker Stratocruisers 
exclusively, Montreal to London . ... Luxury 
equipment and traditional B:O.A.C. service 
all the way to your destination . . . one 


: ticket takes you right through. 
ROLLER CONVEYERS © CHAIN CONVEYERS © LIVE ROLLER CONVEYERS 


WHEEL CONVEYERS © BELT CONVEYERS © TROLLEY CONVEYERS 
ROLLER SPIRAL CONVEYERS © PORTABLE CONVEYERS 
SPECIAL CONVEYING MACHINERY 


MATHEWS CONVEYER CO., LTD. 


PORT HOPE + ONTARIO . CANADA 


Engineering Offices or Sales Agencies in Principal 
Canadian Cities 


And B.O.A.C. offers fast air cargo service, 
too. . . dependable schedules . . . world- 
wide routes . . . expert air cargo handling 


we + + insurance and reforwarding services! 


_1000 ROUTES AROUND THE WORLD 
wWBOAC > 
improvement-factor raise is per-| ing about a “full scale union war|store. The Ontario Labor Board Se aie Se “a Te 


ronto and Hamilton will be sup-| Sag Jr ~ BRITISH OVERSEAS AIRWAYS CORPORATION 7 
plied by thé new line but in Lon- See your travel agent or call B.O.A.C. in: 


don a suburban site for a new : Ce 
: Montreal—Laurentien Hotel. Tel.: UNiversity 6-5861 
terminal has been selected to re Toronte-32 King St., W. Tel.: EMpire 3-4323 


manent, 

Total gain since last June: 19c. 
This is not counting a cent here 
and there in extras. Average 
G.M. labor rate is now about $1.60 
an hour, 

According to the National In- 
dustrial Conference Board, most 
of the workers in. the United 
| States covered by cost-of-living 
contracts are concentrated in five 
industries: 

—One million non-operating 


looming.” TLC officials CIO-CCL;|has ruled against the company’s 
are using the cover of unity to| contention that. the number of 
“stab TLC unionists in the back.”|emplofees eligible for the bar- 
The matter has reached the stage gaining a a ye 16,000. 
where the Vancouver TLC council e union only applied to repres- vere 
has taken action. ent about 11,500 and submitted| Place existing plant. : 

Said Council President Birt] application cards for 6,500. If the| Major materials for the line are 
Showler, also a TLC vice-presi-|company figure had been accep-|now on order. The line will con- 
dent: “They are riding on the/ted, the application would have|sist of about 125 miles of 12-in, 
back of the International Trade| been automatically lost: the On-| pipe and some 60 miles of 10-in. 
union movement and doing their|tario law requires at least 45% | pipe. 
best to sabotage our unions.” “in good standing” before a vote 


, The biggest raid is going on in|can be held, Now the Board has| ‘ : 
railroad, employees under a con- | the Okanagan fruit belt. One TLC|started the laborious task of| ALUMINUM CO. OF CANADA: 


; ~y a : 
tract signed March ., é fruit worker’s local has already| checking individual cards ang re- | scams chu J Nace 
—Automobiles and parts, 757,-| sone over to the CCL. But in|ceipts for inyitation fees, to de-| shares have been purchased for re- 
|9 ’ . ¥ |most cases, it is a case of return-| termine the validity of the union’s| demption, reducing’ number out- 
| Electrical machinery and) ing to the fold; they were in the! claim of 6,500 applications. | standing to 532,484, 
| equipment, 163,000; 
| —Machinery and machine tools, 
| 134,000; CONSTRUCTION 
—Building, 120,000. | 
More than a million are in the 


cori on ean “sgn Steel Controls Too Tough on Builders? 


lg dominant formula n a | (Y(\ Registers Protest With Ottawa 


The dominant formula in all is 

the General Motors contract — 
Ie increase for every 1:14 point 

General contractors are in- In support, it is pointed out 

creasingly unhappy about the | that defense projects have helped 

steel situation. While reiterating | to nearly double the value of con- 


BRINGING SOMEONE 
willingness to aid the national 


Courtesy and Comfort... 


NORTON-PALMER 


WINDSOR, ONTARIO 


350 Fireproof Rooms 
5 Minutes from Detroit 
Cafeteria and Windsor Grill 


HOTEL NORTON 
DETROIT 
Canadian Money Accepted at Par 


Both Hotels Situated Right Downtown — 
Close to Everything 


PRESTON D. NORTON, President and Managing Director 





MONTREAL TO ALL 


AMSTERDAM, BRUSSELS, PARIS, HAMBURG, 
FRANKFORT, STOCKHOLM, VIENNA, ZURICH, 
ROME, ATHENS and other principal cities 


EXTRA KLM BONUS... Fast convenient service 
plus stopover privileges in your choice 
of cities en route at no extra cost! 


388 YOUR TRAVEL AGEN! dr call KLM, 
International Aviation Bldg., Montreal, 
UNiversity 2685; Atlas Bldg., Rm. 904, 
350 Bay St., Toronto, WAverly 9973, 


TRENDS By JOHN CAULFIELD SMITH 


been on a short-term basis to 
specified lengths, American im- 
porters are beginning to buy on 


Fine sheep and goat 
leathers... fancy and 
embossed leathers, 
Shearlings, dyed 

lamb and Mouton 


Ae me ate 


NEW TORONTO 


OVER FROM THE 
OLD COUNTRY? 


Steamer or Air Passages Arranged 


$160 by air 


* Steamer Fares *147 up 


Accommodation New Available on 
CANBERRA . JUNE 22 
COLUMBIA ........ JULY 9§ 
From Southampton te Montreal 
Ask for list W750 


( on a ‘ M NK AT ta 
SA QUEEN ST. EAST (at Yonge) 
TORONTO, ONT. Phone EM. 3-3266 | 


defense effort in every possible 
way, they declare that present 
building restrictions raise the 
spectre of unemployment. 


As their spokesman, the Cana- 
dian Construction Association has 
submitted a brief to Minister of 
Trade and Commerce Howe re- 
questing more steel for building 
purposes. The document asks 
“relaxation by the government of 
certain restrictions in the Minis- 
ter’s Order No.. 3, on types of 
construction which use relatively 
small amounts of steel but which 
employ substantial numbers of 
ordinary construction trades per- 
sonnel,” 


tracts awarded so far this year, 
compared with the same period 
in 1950. Canadian regulations, 
it is claimed, are not as flexible 
as those in U. S. which exempt 
certain classifications of building 
from control when such exemp- 
tions are in the public interest. 
It is also argued that, again 
differing from U. S. practice, 
Canada has restricted only one 
industry—construction—as to its 
steel requirements. 


“The time has come to work 
out a fairer allocation,” CCA 
| president Robert Drummond tells 
| The Post. “Unemployment in the 
building trades already exists, 
and unless something is done 


speculation again—sure sign that 
no slackening in demand or price 
is expected. : 


er 
oe Gs AY. /O NY. 


ALL-EXPENSE TOURS 


IN THE CANADIAN ROCKIES 


about it, it may get worse. Heavy 
construction projects, on which 
current emphasis is laid, employ 
a minimum of field and off-site 
labor. 

“The remedy is to permit, in 
special circumstances, use of light” 
steel framing in the erection of 
industrial and commercial build- 
ings now on the forbidden list. 
If this is impossible, due to sup- 
ply limitations, then other indus- 
tries skould be controlled as to 
their use of steel. It is unfair to 
penalize one industry by forcing 
it to assume all the burden of 
unemployment. If the latter has 
to come, it should be shared by } 
all industries.” 

On the first quarter, Canada’s | 
available steel tonnage increased 
over last year. Imports rose by 
120,000 tons and domestic capa- 
city by 100,000 tons. Production | 
of plate was up 18%, structural | 
steel 10% and reinforcing steel | 
100%. ‘Federal officials claim | 
there is no stockpiling of Cana- 
dian steel, and point out that 
wood construction may often be 
substituted for steel. The rub jis 
that wood is not suitable for all 
types of structures, nor is it al- 
ways approved by provincial and | 
municipal codes. 


Awards Mushroom 


Value of construction contracts | : ; 
awarded in May reached $192 
million, a total of 72% above that 
for the same month a year ago, 
and 3% ahead of the figure for 
the year 1939. Cumulative figure 
for the year is now $796 million, 
over the same period in 1950 by 


Packaged to fit your Purse yma 


1m walking on air- 
‘cause my merchandise is flying! 


) (ve AIREARGD ofuce”) 


These all-expense tours in the Cahadian Rockies include sightseeing, meals and accommodation 
at luxurious Banff Springs Hotel and Chateau Lake Louise. Westbound tours from Banff ... East- 
bound tours from Field, B.C. give you 126 miles of awe-inspiring, mountain. motoring. 


BS Shh WSS 
N 


“By having my merchandise shipped to me TCA 
alRncaRco, I’m doing what once seemed impossible 
—keeping my inventory down—yet meeting sud- 
den consumer demands as soon as they develop! 


FA 
y) SSh< 
A eee 
At Banff sightsee by plastic-topped bus, swim at your choice of warmed indoor or outdoor pools, 


enjoy tennis, hiking, trail riding or just basking in the sun. Golf on the famed Banff championship 
course where every hole has a breathtaking mountain backdrop. 


“With prices fluctuating as they are today, it 
definitely pays me to avoid over-stocking. I found 
the perfect answer by specifying TCA AIRCARGO. : 
Even if my supplier is thousands of miles away, 
I can still give my customers what they want, 
when they want it. 


— 


“And — I’ j 
: we Ave eut ‘my warehousing costs notes that defense spending on 
in half! construction was more clearly 
marked in May. Several large “UB. 
awards were made for direct * +s 
military installations. Three large he eis) 
housing projects, one an apart- =e aw 
ment building, joined the ranks ro ——— 
of undertakings worth an esti- 
mated $1 million or more. Two 
factories in suburban Toronto, a oe 


cement plant in Alberta, a pulp Tours allaw a stopover period at the luxurious Chateau Lake Louise ... with canoeing, swimming, 
mill modernization in British riding, tennis, or a trip to beautiful Moraine Lake. For extra holiday pleasure, make reservations 
Columbia, and a base metal job early for accommodation aboard the comfortable air-conditioned Canadian Pacific “Dominion”, 
in Menitoba were among the out- For full details see any Cariadian Pacific office or your dwn Travel Agent. 
standing industrial enterprises 
started. 
CONSTRUCTION CONTRACTS 
AWARDED, CANADA 
(Millions of Dollars) 
mes.—— —May 
% % % 
ehge. chge. there. 
from from from 
1951 1950 1951 1950 Apr. 
-1%.7 + 2 50— 4+ 4 
+. 2313 + 7% 


; 180.9 +224 215 4122 +43 
209.0 +236 63.0 +230 +71 


To consignee and to shipper alike, this speedy 
shipping service brings many advantages. Today 
you can put wings on almost anything. TCA AIR- 
CARGO is worth considering for almost any busi- 
ness. It's proven. It pays. Investigate it now. 


nee 


- 
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Other Canadian 
Pacific Holidays 


Whether you prefer the Maritimes or the Rockies ; 3° 
Greot Lokes or Alaska... for Canadian Pacific 
holiday suggestions see any Canadian Pacific office 
or your own Travel Agent. 


Residential 
TCA AIRCARGO can help you, too! instil 


For full information, write or phone your a jeteetsiet | 
nearest TCA Office. Tota 796.0 + 89 192.0 + 72 +22 
‘Source: MacLean Bullding a Ltd., 
a of Hugh C. MacLean blica- 
tions.) ; 


S ors Back 

. S. lumber market is firming, 
reports C. D. Schultz & Co, 
Vancouver timber consultants. 
Whereas, up till now, buying has 
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‘| Show Further ries : 


Savings Deposits in Chartered Banks Decline 


Again With Demand 


Deposits Higher — Total 


Bank Investments Again Move Downward 


Commercial loans by the char- 
tered banks in Canada in April 
showed a further. increase of 
almost $30 millions over the 
previous month and $659 millions 
over April 30, 1950. Cal] loans in 
Canada were lower .in both com- 
parisons while borrowing by 
municipalities and provincial gov- 
ernments rose. 

Result was &n increase of al- 
most $31 millions in total borrow- 
ings in Canada and of $152 
millions since the end of Febru- 
ary, the month in which stiffer 
credit restrictions went into effect, 

Ninth Consecutive Gain 

The April rise in total loans 
was the ninth consecutive one. In 
the 12 months ending April 30, 
1951, total loans rose some $681 
millions against $162 millions rise 
in the year ended April 30, 1950, 

The gain in current loans re- 





pansiori in commercial borrowing 
to finance spring operations. . 

Higher margin requirements on 
stock purchases have reduced the 
volume of call loans on securities. 

Savings deposits declined for 
the second consecutive month 
probably due to withdrawals to 
buy houses and. possibly meet 
living expenses. Demand deposits 
however increased, while federal 
and provincial government de- 
posits declined, both for the 
month and for the year, possibly 
pending receipt of income and 
other taxes. 

Investments Lower 

Investments of the chartered 
banks declined on both the month 
and the year. The big items in the 
decline were reductions in hold- 
ings of federal and provincial 
government long and short term 
issues, In the 12 months ending 
April80, chartered bank holdings 





THE DOMINION BANK 


announces 
the opening of its 
NEW MAIN OFFICE 


in the 


VANCOUVER 


at 


Granville & 





city of 


Pender ‘Sts. 





THE DOMINION BANK 








flects, in part, borrowing by|of federal government bonds 

oe to finance defense orders.| have fallen over $443. millions, 

t also represents loans contracted| with holdings of provincial gov- Established 

for before the credit restrictions| ernment issues about $42 millions ’ 1871 

came into effect, as well as the} lower. 

a requirements of trade and| Important items with compari- 4 sie 

iddk dahacdioakeiehs, Dow industry. April usually sees ex- sons follow. 
ph aa 3 fi Use of Bank Credit i 
In big cities or in frontier towns Bolton & Chodwisk. “dn Millions of Dollars) 9 Japan, 479,610 (94%); | Italy, | ambert Inc. Pavs| ‘2% 4.24 class B shates can be 
the name “Foundation” is linked “1951 1081 Change 1050. © Change A() 7 oO or 322,358 (6.3%); Sweden, 302,035 . ‘Y8) issued in return. 
irrevocably with progress and Bee acc srrsenereeeteees RUBE RRR. Sar Res | Se | eae fe ee @7%):|First Dividends. The dividends, $x 196% will be - 
development. The new Bank of . i Tota! tana eee. cae Ce Shi b ildin Ge rs paid at the rate of 15¢ a share 
iene , dale chee dessebessanbein 057. 7,087. —30, 849. +207. ermany, 261, 285 (5.1%). Nor- ew § ’ arterly to hold f 

Canada building in Montreal is SMOEEED circoeseoesscceotnes- TE <. 100BS eee fee Ip u 5 way, Denmark and Spain were On N Stock hws 20 Sept. Te and See oe. 
but one of many structures re- Credit index® ............96 42.8% —0.9% 35.6% 4-7,2% also rated among the leading MONTREAL (Staff) — Alfred 


cently built by Foundation. 


Foundation is proud to be so 


A COMPLETE SERVICE 


lt will pay you te empley 
Foundation’s long experience in 





43.7% 
“Ratio of current and call loans in Canada to demand ae savings deposits in Canada, 


ASSETS 
Immediately Available Liquid Assets 
(In Thousands of Dollars) 





Now In the U.K. 





countries, while figures were not 
oo for China, Poland and 
ussia. 


Lambert Inc. has declared initial 
dividends on its new class A par- 


payable June 30, Sept. 29 and 
Dec. 31. 





Merger is Announced 


’ ticipating and class B common 
. i . , SOIL INVESTIGATION Aoril March Apr. MONTREAL (Staff) — World "Caneds’s total was 48,563 tons ates “of Sie wae de: of cote 
my, meant wie | Founoanons gett ia ee SEP SRE mercuntsting ender cone "omnes ase epee‘, us| By Ineurance Brokers 
continuing pattern progress. UNDERPINNINGS he fot ee eee a ane 7} 4469 | struction at the close of the first alte: sche oan . 41, 008 ¢ so would be equal to 90c per share re _ re ne 
“3 35 CONSTRUCTION OF baa ot ke 373.7148 «80873 BLAAL «9978 «= ggg | AUarter of 1951 showed a 278,331- : : .|on the old common stock before | 2r0s- snsurance brokers with Hee 
The Bank of Canada building INDUSTRIAL AND. Gold sub. cain ab’... aT = 269 dare eats — Fe ton increase from the end of 1950, ae cor sonlaimoan = the recent split on the basis of Teoria ae. — ae wae 
in Montreal has many outstand- | OFmCE BUMDINGS porean Gurney vlicvwe ea htmg img plant 24a | figures released by Lloyd's Regis-|"Or “the total, wort tonnage |One half class A share and one} nounced last week. 
ing features. It has a granite | MACHINERY and PIPING Call loans abroad ----.s.00¢ 97,883 96.407 +176 97315 — —332 | ter of Shipping show. Total was | under construction, 38.9% was for | half class B for each old com-| 1. insurance. brokerage firm of 
exterior with a marble interior INSTALLATIONS ‘Dom, short term .-sss.se+s 666,228. 674,021 —1,793 850,186 + —183,958 peed eee and motorships of | i) tankers, the lion’s share of |™" share heid- _ |Reed, Shaw & McNaught was 
finish on the ground floor.Bronze | DAMS, POWER PLANTS, Saber ee i ee Se Ge tee Se ee which was for registration in|} Supplementary letters patent | originally established 1872 as Jos. 
PEE a al al OEE TUNNELS Proy, long term ....+s..0+ 200.533 (202.455 —1,922 304,287 ~~ —13,734 As usual, Great Britain and|Great Britain and Northern Ire- | covering the change in capitaliza- ~ eonate oa oe fen oie 
_ . HARBOUR DEVELOPMENT 4.207.725 4326397 38672 4727823 —a0oosg | Northern Ireland were far in| land and Norway. _ |tion have been issued, Share- 
ther to its impressive appearance. Loans and Securities Other Than Those of Canadian Governments 100% | front with 2,072,723 tons gross| During the quarter, 229 ships|holders are requested to deliver ee Prous Bias. 
Prete Dal SECS. vivvarssevnne 190294 191,964 = 1,670 167,362 22.782 | (40.7% of the total). Closest come | (811,174 tons) were started, 212) their old common shares to Gen-| Business will be carried on under 
Other secs. ..... vee 416,354 409,192 +-7,162 399,969  +16,385 | petitor for first place was France, | ships (679,455 tons) launched and eral Trust of Canada, Montreal,|the name of Reed, Shaw & Me- 
Fae fees saree uss nen ia alan tas Sean 485,888 tons (9.5%), followed by | 218 (821,039 tons) completed. for Cancellation, so: that new’ Naught. 
Loans abroad 270,513 252,320 © +18,193 211,922 58,591 
DORE, DED as oo ehataschonned 29,404 29,387 +17 22'730 6,674 
Mun, loans ......+0.0seeee ve «131,172 = :122,815 +8,357 100;184 +30,988 


FOUNDATION 


42 218,172 
Other 





4,165,482 


+.52,690 +752,054 
Assets 


Noncurrent loans ......s...+ . 1,393 1,292 +101 1,316 +797 

Cc oO M P ANIES CANADA Real estate ............c00es 147 179 —32 427 —280 
DEOTUNES 00k dnicccinddesce ‘ 430 439 —~9 662 —232 

6: — Construction Premis€s .......+se+0. oenes $13,871 111,964 +1,907 89,576 + 24,295 
AGMCELMG — Letters of credit .... ee 289,690 288,959 +731 179,453 +110,237 

rn ED ~ Loans to COMP. ...++ x 8,089 8.128 —39 18,685 —-10,596 
HALIFAX = MONTREAL * TORONTO * LONDON * SUDBURY Other assets ......cceseeers . 3,853 4,189 —336 4,195 —342 
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85,608 
749,003 


For. curr, in Canada ...¢+.: . 














+2,323 +123, 159 


+415,115 































Int. bank Dal, ....-+.ee0se. e + 123,049 +218,714 
GrOSS scacececsccescoccceces + 9,403,345 9,283,955 + 119,390 8,769,516 +633,829 
LIABILITIES 
To the Public 
$ ex Roometie Ss 70U Circulation ..........ss00+ ; 337 —29 479 171 
Dom, GOvt. ...cccccssssecse e 180,089 317,910 —137,821 198,133 — 18,044 
Prov, GOvt. ccsccsccsccceses . 180,553 205,328 —24,975 213,096 — 32,743 
: ERS 53 ass Deposits by Public 
; i ; Demand dep. ..ccccesesssss + §,725,382 2,486,973 + 238,409 2,329,588 +395,794 
Nei Savings dep. s<cserssscevecs . ,597 687 4,613,666 —15,979 4,560,631 +37,056 
iy Total ...cccccsevecessese sesee 7,323,069 7,100,639 + 222,430 6,890,219 -+-432,850 
Foreign Deposits 
Dep. elsewhere ...++-.sceee. . 663,395 640,835 + 22,560 652,007 


+11,388 
+566 


77,797 +7,811 


+30,371 


85,042 
"737,049 


Total .ccccssecccccceseceses . 718,632 +11,354 
Due te Banks Abroad 

United Kingdom ...scsscere 43,656 42,106 +1,550 38,226 ~-5,430 

FOreign .2 os. ..2cccvseoescvve 140,666 138,423 + 2,243 88,692 + 51,974 

Letters of Credit ..+..evesees 289,690 288,959 +731 179,452 +110,238 

Other liab. .....+s0+. eeesees 6,719 6,845 —126 6,513 -+- 206 





































































































Total public liab, ...se.s0e ee 8,913,553 8,819,179 + 94,374 8,351,859 + 561,694 
Due other banks ..ccscsesss 125,090 102,122 + 22,968 60,637 + 64,453 
Liakity te Shareholders 
Dividends .....ccccceeseccetes 3,814 1,766 +2,048 3,683 +131 
REBErVe 3. ..ccccesccece seeees 197, 500 197500 esende 190,500 --7,000 
Capital stock ...secsseeeses . 145,500 145, 200 otcnde REE 208 SS esate 

sn be> daewpeesnaetathaes 9,385,457 9,266, 67 +119,390 8,752,179 + 633,278 
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éOther than Canadian: 


Staff Changes 


Chartered banks announce the following 
staff changes. 


MODERN CONTAINERS LTD: 
An additional 35 class A _ shares 
have been converted into cOmmon, 
shares on a share-for-share basis, 
reducing class A outstanding to 
48,890 and increasing common 
shares to 51,110, 








me wot 
GILL, to be manager, Hantsport, 


=e 'P. WARNEFORD, to be manager, Rus- 
sell, rary: 
ACKETT, to be accountant, Chil- 
bnock, B. Cc. 
S. T. HARVIE, to pe accountant, Hants- 
rt, N.S 
= F. S KIERSTEAD, to be accountant, 
East Florenceville, N.B. 
R. A. RUSSELL, to be accountant, St. 
Stephen, N.B 
M. CRESS, to be manager, Bucking- 
ham, Que 
R. B. ARMSTRONG, to -be accountant, 
Pembroke, Ont. 
D. N. BRIMBLE, to be accountant, Hull, 
ue, 
—s B. MOODY, to be accountant, Forest 
Hill Village, Ont. 
= 



















“TOPS” on TOPS 


ON OR OFF_IN A JIFFY 
































NEW NIGHT-AND-DAY vA | 
Vivacy and Comenitnce 


Perhaps you've always wanted a private 

‘room when you travel. Now you can have 
it — enjoy all the privacy and convenience 
of a bedroom of your own in a Canadian 
National duplex roomette at only 10 per 
cent more than lower berth fare! 


At night, pull out the soft, foam-rubber 
bed — made up, ready for you to turn in! 








* 















oe. LYNCH, Aluminum Frame, Duck Cover 
for %2, % and 1 Ton Pick-ups 


SEE. YOUR CAR OR TRUCK OEALER 
OR WRITE FOR DESCRIPTIVE “OLDER 


TRUCK CANOPY CO. 
1260 QUEEN ST. W., TORONTO 


formerly an assistant 
inspector, department of the Superinten- 
dent of "Manitoba and Saskatchewan 
branches, Wirmipeg, to be manager, 
Canora, Sask. 

W. G. McLARTY, formerly an assistant 
accountant, Market, Toronto, to be an 
audit officer at Head Office, Toronto. 

A. F. PIRIE, formerly of ‘audit depart- 
ment, head office, Toronto, to be an as- 
sistant accountant, Market, Toronto. 

. INE, formerly manager, Canora, 
Sask.. to be manager, Humboldt, Sask. 

T. N. THACKER, to be assistant accoun- 

tant, Oakville, cm. > 




































Adjust the air-conditioning and enjoy 2 C's SNYDER, assistant manager, 
sound sleep. In the morning, just fold Montreal, to be manager, North Bay, 























mt, 
R. E. CHARBONNEAU, assistant man- 
ager, Maracaibo, Venezuela, to be manag- 


away the bed and there’s a deep-cushioned 
chair to lounge and laze in! Fresh up at 
your leisure . . . you have your own toilet 
and wash basin, big mirrors and bright 
lights to make “prettying up” a pleasure. 


“LE PETIT JOURNAL is preferred reading in all of # 
Quebec’s 27 key urban markets . . . This alert, informative 
French language week-end paper is bought at news stands every week by the people you want 




























RK. 

, Manager, 

to = om Arcola, 
°. assistant general man- 

ager’s a Tr Foronte, to 


c Qu’Appelle, 
Sask., Sask. 
J. 













be manager, 





Aah aca aan ee allah at ch oak . sezountant, Meadow to reach. Young and old alike read and enjoy LPJ — its feature-packed, sectionalized format 

. sk., manager, y. : : . : : ? 
your’ CNR duples sdomette as you lean Sasi. Sc gia eos provides something to interest and entertain every member of the family. 
back and watch the view through the Wellington. _ Toronto, “to be manager, ; 










_ The paper that’s the favourite with able-to-buy urban families 
is your best advertising buy in Quebec’s French-speaking cities! 


broad picture window . . . read, write or 
smoke if you want to. Ask the Canadian 
National about this economical, exclusive 
travel accommodation, available on im- 
portant routes. 


Lindsay, On 
| RO Sa’ CATTELL. head ofice,*to be as- | 
sistant a eeeare Mt. Royal & St. Lawr- 
ence, Montreal. 

C. H. SPRICK, mae. Santurce,)P.R., 
to be assistant ma 7 
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ABTA CR DEVE 


For reservations and information regarding your busi- 
sess and pleasure travel needs, see, write or phone . 
your local CANADIAN NATIONAL Passenger Agent. 
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Edmonton Vancouver ; 
Dewees Cree Special Services 
any = Suppose you have a “tummy-ache” and 





your doctor sends you to a large hospital for 
a stomach resection,, There will be a blood 
test, urinalysis, X-rays and gastric analysis, 

Your ease history is ch an interne. 
You ave checked by an anaesthetist. Next 
morning you are given a sedative and taken 
to surgery with its expensive equipment and 
specialized staff. 

After the operation you are taken to 
P.A.R.” (post-anaesthesia recovery reom) 
where you will ‘remain until you reeover 
from the effects of the anaesthesia, There 
you are under the care of an anaesthetist 
and specially trained nurses, There ig equip- 
ment to meet emergencies—oxygen tanks, 
suetion equipment, a resuscitator and sterile 
sets for injections. 

At some stage, during the operation or 
after, you will likely be given one of more 
special drugs like penicillin or sulphanila- 
mide, Some of these are costly, like chloro- 
mycin, which eosts $9.65 for’16 capsules of 
200 m.g. each. It costs the hospital more than 
an average of $13 a day for drugs for in- 
digent patients. The 1949 bil] for this item 
in Vancouver General Hospital was $164,000. 
Private patients pay their own drug bill as 
well as all other extras, 

After you get to your ward, intravenous 
solutions or oxygen may be required. Routine 
laboratory tests are made. The pathological 
department examines some of. the tissue. that 
was removed to learn about your future 
health. 

In the ward you get a high level of nursing 
and interne care. Most large Canadian hos- 
pitals meet or better the standard of the 
American College of Surgeons—3.2 hours 
ef attention per patient per day. This costs 
a hospital like Vancouver General $5.27 per 
patient-day. Nursing care and interne serv- 
ice accounted for 34% of the cost to patients 
in guplie wards at Torento East General in 
| 1949. 

Meanwhile you get a special diet under 
| the care of dietitians. 

| And if you are an “indigent” patient in 
|a@ teaching hospital connected with a uni- 
| versity, you will in addition get the en- 
| thusiastie sérvices of Canada's outstanding 
medical researchers, paramount in diagnosis 
and treatment and familiar with the very 
| latest in medical science. These men usually 
| devete from early merning to mid-afternoon 
to their hespital werk and a usual payment 
to them is about $125 per year (approex.). 

| Cost of special services at Vancouver 
General in 1949 amounted toe $1.1 million, or 
/22% of the total outlay. The cost of drugs, 
| medical and surgical supplies and X-ray 
| supplies was 19.5% of the total cost ef eperat- 
ling St. Catharines General Hospital in 1949. 
|Toronto Western got by with spending $62,- 


JA CQUES LA RUE | 000 on medical and surgical supplies in 1939. 
CHARTERED ACCOUNTANT Ten years later it was spending $147,000. 
126, St. Peter St.’ | Deficit Financing 


QUEBEC CITY What have these rising costs meant? Hos- 
pital administrators pointing to a rise of 120% 
in expenditures since 1945 speak of increas- 
ing deficit financing. 

In 1949 eleyen hospitals in Toronto had 
|deficits totalling $1.2 millions. The city 
divided a grant of $500,000 among five of 
them, 
| Operating deficit of the Montreal General 
| Hospital alone, for example, was almost $500,- 


| 
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Chartered Accountants 
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Hudson, MeMackin & Co. 


Chartered Accountants 
SAINT JOHN, \.B. FREDERICTON, N.B. 
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McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
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Clarkson, Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 


Toronto @ Montreal ¢ Hamilton @ Londen 
Winnipeg @ Calgary ¢ Vancouver 


THE CLARKSON COMPANY. 
Trustees, Receivers and Liquidators 
15 WELLINGTON ST, WEST s TORONTO 
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Chartered Accountants f 


William Dewie, U.A. 
Arthur B. Francis, ©.A, 


28 James Street South - HAMILTGN, Ont. 
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N . Years Redes Dee. 31: 1950 1949 
| Bullion production .,, $788,443 $293,352 | 
TORO TO WINNIPEG Fe neniet readers in Sporsielag end added and with these new prod-} NEW DICKENSON MINES real- | Srovetie wiaie rae tsemee oitians | . . 
eomparia mpan . we 3 2 : hae ati ‘ = | eevee | 
. ments, The Financigl Pest hes 9 eni..| ucts sales are expected to increase, | ized operating profits Of $938,399 | Add: Cast-aid ........ 198,504 128,971 | GEO. A, WELCH & COMPANY 
form method af presenting corperetion Mr, MeKeeman says. ne wr hincee tt — | na tee ipeoe eae oak | 
‘ acceunts, a ‘ - | | pro w 734, 1. 8 | Net earnings ......+0. a 570 | 
CHARTRE, SAMSON BEAUVAIS GAUTHIER & ClE wien’ published soporte are fecineted. | INCOME ACCOUNT | eter chara $64,487 ‘bond inter: | Legs: Deprec. vrssree0 198.278 wi ai | ‘ Chartered Accountants 
d . , CANADA RICE MILLS LTD,| Net earnings oc... $113,618 srinsce | et Bond discount, depreciation. and | Bond disc. & #xD. .» 34.090 36,365 | OTTAWA BELLEVILLE 
PAUL GONTHIER, Special Partner | Vancouver, B.C., net profit of $82,-| bess: Deprec. ...+14, . ee ee epitaph ; _ | Net profit & sprpina 40.734 0137,826 | 
Ch d 900 for 1950 was down 23.2% from| wee rete TTT. Baaat et | President Arthur W, White esti-| _ sLoss or deficit. : 
vartered Accountants the 1949 net of $108,019. |Less: Cl A‘divds, ,., 36.000 36,009 Mates that at the present milling | Pscneg ver amare +1, $0,017 —dg0.0"7 
MONTREAL ee QUE e ROUYN e 1 Firm forward sale contracts of , Com divds. ....,.., 12,000 80,000 | rate of better than 275 tons daily, | : 
BEC RIMOUSKI about $1,224,500 (valuation at mill) | Wher Seve roses ees 
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*Ater depreciation. 
tIncl, in curt. assets in co's report. 
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were outstanding at Dec. 31, 1950.| Earnings per Share and Dividend Reeord; | ating profit by the end of this year | As # Bee. 31: elttis.  aathis 
Letters of credit were outstanging| lass A ---+++++++» ‘io oa | Of, #PRFOximately $600,000 to $700.-| Cost-aid assist, :.,,.. 91898 56, Chartered Accountants 
of $681,926 of which $226,188 were) Common .77..'"""" 0.24 0.34 | 200. Bursting of an ‘agitator tank | Due from 
VA = . subsequently cancelled. PUNE: 5+ p=apebaases 0.15 0.60;0.40) had prevented the higher produc- joven tate tow caceus’t; Saaee : W, J. T. Adamson. C.A. 3, Wesley Merrison, C.A, 
RDON The company has guaranteed any | | tion rate from becoming effective | Stores & supplies ::. 187,382 11 BIRKS BUILDING 
PUNCHARD CHARTERED ACCOUNTANTS | advances up te $1 million which CONDENSED BALANCE SHEET as early as anticipated. | preted. curr. assets .. 415,434 38, MONTREAL 
320 BAY STREET TORONTO | the Royal Bank of Canada may) As gt Mar. 31: 1951 1950 The outstanding bond issue of! Paonstmeets piseme we aera Ss? 13,303 
& CO. ; make to Martin & Robertson Ltd. | cons & pom. bds. ... 216.308 , 90. $1.5 millions was reduced by $200,- | Fixed eeoetae cg tases 13iaee oes 736 
NC E , IN | Acets., ete., rec. ..... 13: A : z het a a. oa o . i Be : 
| Nears aged Bere a: 1980" 1949 | Segentories abaees petés $13,038 ae = ree « Boeag oo Working capl- | Other assets s..--*-- : 230 10 268,538 - 
et earings ........ $172,971 $207,787 | _ Tetel curr, aesets .. 731.2 58q Ss , 100. A} Total assets ........ 629 2,919,194 
Less: Depr. ...,.....- 31,128 . | Prep, exp.§ .....+-+0. 14,852 16,117 | tot 975 Total . liabs. ... 211,324 205,201 
Bond ae, PBs al 4.247 oe | Invests, ... + 138,432 38,313 | otis "i tad Was ‘spent on ney Punded “debi ivtbig 008 1,400,000 NIGHTINGALE, HAYMAN & co. 
greme, texes SS SEAS | Bel BOT. syeeneseee | MS 82S . Se ’ Capital stock ....+++95 1,179,129 1,441 218 
et ir t & 1 ® /99e 1 7 1 Ss: BX ceteeesee ’ . | | iti } 5 RU ckiscsee . 2 e 
HH R DO A N E & C oO M P A N Y inte WOO | Poteh gsccts ........ 10er ist BaB,9RG | | eR r + Emerres. ae ar Cihter Geee, ot... eae eae Charjered Accountants 
° « Common .......... 96 | Bk. overdraft ........ ISS 04L a0. ) ore rose to their highest level IN| worging eapiial ..... 204.108 112,937 
z conpenage BALANCE SHEET Apets.- _ etc., Pr os ne ee 1950 (see below). There are stated ; OPERATING evarirere seu HALIFAX, N.S. 
‘ es 1 i949 | ‘Divd, "Heater ge ee" j : vn See ee aT 
CHARTERED ACCOUNTANTS | rei ads soe saiase|  Teial curr. tigbs. .. vingee anang | 1 De indieaiions of @ further ine) cog mmlted ....ccssys woz 43s03|| SYDNEY, N.S, YARMOUTH, N.S. 
AMMERST ONES POG cake itecus 109.667 97.251 | Capital stock ......... 125,000 125,009 | Crease in ’ Aver. recov. (...... $17.05 $8.74 
w~ CHARLOTTETOWN — HALIFAX inventories veverietes 1,34 968 763,184 Syres waren sennee ores ota nal Development of the adjoining | Ore reserves, tons .,, 238.748 210,000 . 
KENTVHAE a OWETON nm NOW GLANS OW an TEUED Bray. xB sr cs--) 1383-2901 | «Alnch, tm ure, aibcis in corn report. | Delta property is being cauried out) Cte “seed “fn MS 
M50, B55018 .. 5.0000 7,596 7,074 | Working eapital ..... 2, ’ rom ew ickenson workings | 
oe ee ae renames ELEVATOR £ WWM. C. BENSON & CO 
aunt lan seeepees - rr are e | TRANSIT C6., erich, Ont., net | e 2B © 
, Cameo. ; ° | profit of $106,948 for the year ended ’ 
Accts., ete., & axe? eee y 
) | Total “cute. Habs. . ies 308 bea,p0e | - a Mareh 31, 1951, is down 18.4% from Char tered Accountants 
yj roaaee Seam debvess Bred 65.716 wa R G the previous year’s net of $131,049, OFFICES AT 
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285,437 267,804 
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PEAT, MARWICK, MITCHELL & CO. 
CHARTERED ACCOUNTANTS 


Montreal, St. John’s, Nfld., Saint John, N.B., 
Fredericton, Moncton, Toronto, Hamilton, Winnipeg, 
Calgary, Edmonton, Vaneouver. 


LONDON HOSIERY MILLS, 
LTD., London, Ont., net profit of 
$54,887 for’ the year ended March 
31, 1951, was down 13.6% from the 
previous year’s net of $63,533..Sales 
increased slightly both in dollar 
value and volume but raw material 
costs increased to an all-time high 
and wages were* up. Unit prices 
were slightly lower-and percentage 
of profit was less, President and 
General Manager J. A. McKeeman 
says. 

Considerabie business was book- 
ed early in the last fiseal year for 
future deliveries on a very close 
margin, as at that time there was a 
general decline in orders for imme- 
diate delivery and a 
off of orders for fall, 
Korea, conditions changed but ad- 
vantage could not be taken of the 
increased prices until the business 
booked earlier at Jower prices had 
been manufgetured and shi; 

The company has 
000 in a 50% 
rics Lid, @ 
founded jointl 
Borg Corp, 
manufactupe 
“Borg” d 
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Chartered Accountants 


PAUL EMILE COUMTOIS. (4 LICENSED TRUSTEE 
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Chartered Accountants 
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CHARTERED ACCOUNTANT 


W. D. Love & Co. 


Chartered Accountant 
Winnipeg, Manitoba 





PHONE PLAZA 4939 
330 Bay St. 
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000 in 1949. Grants and contributions brought 


in $280,000, 
look for. 


story of gaps between revenue and 
expenditures has become almost taken for 
granted in recent years, 

To see what happens in deficit Posing 
at the community level, here's what hospita 
care means for a fair sized city such as 
Ottawa. : 

First at the expense end, the city expects 
to spend $1,395,750 on hospitalization and 
accessory expenditures in 1951, For this it 
expects to get a provincial grant of $294,100, 

The major item of expenditure is the hos- 
pital care of the needy sick. Here, hospital- 


That left another $220,000 to 


* zation is a matter of intrieate joint liability 


ef the provincial and municipal authorities 
and has enjoyed federal participation on 
approved capital expansion, 

But the large portion of general hospital 
costs rests with the Jocal authority, whether 
hospital services are operated by a private 
corporation or a civie board. 

In Ontario the municipality must provide 
$4 per day per indigent patient in care in 


any Class A approved hospital, The Province . 


ef Ontario also contributes to care of indigent 
sick under a formula, varying with different 
hospitals and estimated, this year, at $3.81 
per indigent patient day fer the Ottawa Civic 
Hospital; $3.64 (tentative) for the Ottawa 
General Hospital; $1.64 for the Salvation 
Army Grace Hospital. 

The balance of cost over these payments 
is met in the Civic Hospital in the tax levy, 
and for 1951 will be at the rate of a balance 
of $2.04 per patient per day. This covers the 
per patient day cost at the Civic Hospital 
of $9.85, 


This year the Civic and the Ottawa General 
Hospitals will also receive, for the first time, 
a provincial grant of 30 cents per visit per 
patient for treatment in the out-patient de- 
partment. eo 

Care of chronie and incurable patients, 
who are indigent or partially self-supporting, 
also falls largely on the local community. 
The statutory rate which the municipality 
must pay is now fixed at $2.50 per day, above 
which the province contributes $8,000 per 
month to one hospital and $3,300 per month 
to a home, for chronie and incurable patients. 

When a patient suffering from a com- 
municable disease is ordered into isolation 
hospita}], the municipality has, up to now, 
been liable for the cost, regardless of ability 
to pay. This year the Province will contri- 
bute $1.40 per patient per day. — 

In Ottawa a procedure is being developed 
so that private patient payments may be 
recovered, 

Tuberculous and mental patients are cared 
for in provincial institutions under special 
statutes and the cost carried almost entirely 
by the province. The city shares in the cost 
of home care of discharged patients requir- 
ing supplementary assistance, 


Can They Cut Expenses? 


Since~hospitals are big business running 
at a loss it seems only fair to ask: Are they 
being run in a businesslike way? In general, 
the answer is “yes.” But hospital administra- 
tors themselves see definite ways to help get 
hosfitals out of the red, They suggest: 

1. Get the chronica}ly ill out of the general 
hospitals. Thousands of chronic cases take 
up badly needed beds in general hospitals. 

“On going through the wards of our hos- 
‘pitals,” said Dr. Hoyle Campbell, president 
of the Canadian Association of Occupational 
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, Whatever your needs in industria 


finishes, “Murphy” can fill the bill with a good 
looking, long wearing product exactly suited 


to that particular purpose. 


For the product you make -~ to give it surface protection, 


eye-catching colour, added sales appeal. For 


your plant interior and machinery, we offer Pioos spceuyr 
Murphy Color Dynamics, the new science ot colour 
application that improves lighting, reduces accident 


hazard, out absenteeism, boosts*morale, 


Get the whole story, without obligation trom 


our nearer sales office, 


| the company should show an oper- | 


VA DANG) means a 
beitler industiial paint job! 
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Therapy, “one finds bed after bed taken up 
by chronic ineurable cases whose chance for 
yehabilitation is past or who are too old’ for 























SAINT JOHN 





re . Most of them do not require MONTREAL QUEBEC OTTAWA TORONTO ous 
skil nursing, surgical, or specialized|| SHESPROOKE | MUBMEAS nate a heaertieeee.. wee 


medical supervision, yet they take up valu- 
able space,” 

What's more, such patients: who can be 
accommodated in beds about $5,000 


apiece are now taking up $12,000 beds, 
' 2. In some cases tal administration 
ee 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 
CHARTERED ACCOUNTANTS 
W. Ff. Gibson, C.A.—ticensed Trustee 


and accounting is still in the 
stages. What's seen as needed is appoin 
ment of more trained hospital administrators, 
university people, specially trained. An- 
other important factor is uniform accounting 
methods for meaningful comparison ef hos- 
pital costs. ‘ : 

3. Greater bulk purchasing of medical and 
other supplies by hospitals--this could even 
be done on a group basis. Recent inspections 


Toronto Montreal 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


‘CHARTERED ACCOUNTANTS 















in Saskatchewan, fer example, found that|| £ ), HOWSON ' Galt - Kitchenet Representatives 
some smal] hospitals were buying pills in a, 5, T Througbous 
licensed, Trustees oronto 





tiny lots just as the bear required them. 

4. Greater standardizatio# and simplifica- 
tion of supplies is seen" needed. Some has- 
pitals, for example, keep in stock more than 
120 different types of sutures where less than 
one-quarter that number would be sufficient 
it is claimed, Simplifieation of items for 
bulk purchase would do much to pare costs. 

57” Can some of the private-room luxury 
items be thrown out—toilets, flower reposi- 
tories, bathtubs, personal telephones—surely 
the number of these items could be cut 
down even though the private patient is 
charged for them? Are so many special diets 
needed, so many changes of linen? These 
questions have been asked editorially by the 
Canadian Hospital Magazine. 

6. Private patients should be encouraged 
to use the diagrmstic hospital out-patient’s 
service, This service is staffed by specialists, 
all types of expensive equipment are avail- 
able. Cost of the serviee could at least be 
partiafly paid for if private patients were 
encouraged to use this service by their 
physicians. 

7. Greater community and-provincial hos- 
pital planning is needed to avoid duplication 
of services, trained staff and valuable equip- 
ment, Organization of care centres on the 
community level is seen as the answer with 
low Gest accommodation providing rehabili- 
tation homes for the aged and incurable, 

Proposed is a five-unit’ health system: 
{1) the general hospital fer aetive treatment; 
(2) a rehabilitation and convalescent unit for 
patients who can be treated in a reasonably 
short time; (3) a welfate unit for ineurables, 
handicapped, unemployables and the aged; | 
(4) a unit for restorgtive surgery and 
specialized services; (5) the home. 

8. More convalescent beds to make réom 
for surgical and medieal eases, U. 8, public | 
health standards call for two convalescent | 
beds per 1,000 population. Canada had only 
.41 per 1,000 in 1948. With the building pro- | 
gram now under way it will have .75 by 1953 | 
—still. far short of the required number, 


There are no pat answers to our hospital 
financial problems. Some economies ne 
doubt can,be brought about, but expanding 
medical services, both curative and preventa- + 
tive, will take up any slack, 


It's that expansion of demand, for both | 
accommodation and services, that’s build-| 
ing up the hospitals’ headaches, And the only 
cure to that headache is more money. The 
taxpayer will provide the cure: the next 
decision will be as to whether it comes from 
his personal pocket as a patient, or from one | 
of the three levels of government taxation. 


Canada 
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B.C. TANNER & CO. 


Chartered Accountants 
TANNER, CA. | 


B.C, 
8. €. GRENEAU, C.A, 
8. M. TANNER, B.COMM., €,A. 
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Henry BARBER, MAPP & MAPP 


Chartered Accountants 
112 YONGE ST., TORONTO Trustee in Bankruptcy 
Phone EL. 4244 KRIS A. MAPP, F.C.A, 
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10 ST. JAMES ST. EAST 
Telephone BElair 1039 








MONTREAL 


| with the Detta crosscut expected to 


|reach its objective early in June. 
INCOME ACCOUNT 
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ing grain from vessels, storing and 
reloading was down $57,425, princi- 
pally due to smaller shipments of 
grain and also sherter periods of 
storage. The first cargo in 1950 ar- 
rived on May 5, about three weeks 
later than in the previous season. 
This late opening, along with the | 
10-day railway strike, were the 
main causes for the reduction in 
l pthe volume of grain handled to 
19,641,000 bus. as against 20,643,000 
bu. fer the preceding year, Presi- 
dent Charles S. Band says. 
Navigation opened earlier in 1951 
and company has been receiving a 
steady flow of grain since April 5, 
Mr. Band says. Company is begin- | 
ning 1951 season with reasonable | 
prospects. 
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VERNON R. DAVIES, M.Sc. 

STRUCTURAL & HYDRAULIC ENGINEER 
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Conveyance ot Liquids in Pipes, Canals, 
Tunnels & Flumes, Similarity & Models. 
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STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 
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industrial Engineering. 
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DONALD INSPECTION LIMITED 
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Chemical Engineers 
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BOIS & HOWARD 
Professional Psychologists 
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J. W Howard. Ph.D. 
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J. SA Bois, Ph.D, 
1410 Stanley Street, 
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Pungent quotes from other pap- 
ers, selected for their high interest, 
appegr regularly on Post's edi- 
torial page. Canadign viewpoints 
for Canodian-minded Canadians. 











Cons. Silver Banner 

Recently I had a long distance 
telephone call from a Toronto 
broker-dealer: strongly urging 
the purehase of Consolidated 
Silver Banner, ‘It was stated to 
possess a considerably better 
mine than Silver Miller with an 
eight to 10-year life assured, 
treating 50 to 100 tons daily 
arding this 

be greatly 


Any comments 
stock and data wo 
appreciated, ; 





There appear to be absolutely 
ng grounds whatever for any 
claims that Consolidated Silver 
Banner at this stage is a consiier- 
ably better mine than Silver 
Miller, 

Recently the company has had 
some encouragement underground 
but there is certainly no assurance 
of an eight to 10-year life at 50 
to 100 tons daily. Your experierce 
with distance solicitation should 
be a warning to others who may 
receive similar calls, 

The Consolidated Silver Banner 
property has an interesting loca- 
tion and some favorable results 
have been secured, But the situa- 
tion as outlined to you has been 
greatly distorted. 


Canadian Vickers 
Please give me some infor- 
mation on Canadian Vickers 
td, 


Canadian Vickers Ltd. operates 
a floating drydeck and shipbuild- 
ing and ship repairing plant at 
Montreal and manufactures in- 
dustrial and mining machinery. 
It recently acquired all the shares 
of Geo. T, Davie & Sons of Lauzon, 
Que., which operates a shipbuild- 
ing and ship repairing business 
just across the river from the city 
of Quebec. 

At the end of the fiscal year 
(Feb. 28, 1951) the company had 
a $23,5 millions’ backlog of or- 
ders for both shipbuilding and 
engineering products, and this 
has since been increased to ap- 
proximately $40 millions. | 

Included in this backlog are| 
vessels for the Royal coring 
Navy as part of the over-all 
|}naval shipbuilding program. 





The Federal Government has 
| appointed a committee of experts 
}te plan essential transport serv- 
| ices in the event of enemy attack 
upon this country. The commit- 
tee includes top Management rep- 
resentatives from the railways, 
air lines and read transport. Their 
|job is to create a blueprint for | 
| essential transport services dur- 
|ing a national emergency, and} 
|for possible evacuation of major | 
cities. 
Later a. basic civil defense 
transportation plan will be pub- | 
lished and. made available to the | 
provinces for adaptation to their | 
own needs, 
The committee is headed by 
| Federal Transport Commissioner | 
| H. B. Chase, C.B.E., and includes | 
| Major-Gen. F. F. Worthington, | 
| Canada’s civil defense co-ordin- | 
ator. 
The members: 
Railways: N. R. Crump, vice- | 
| president, CPR and S. F. Dingle, | 
vice-president CNR. | 
Highway transport: H. J. Curtis, 
Dominion Motor Coach Associa- 
tion; J. R. Empringham, Canadian 
Transit Association; and John 
|Magee, Canadian Automotive 
| Transportation Association. 





Air lines: G.R. McGregor,!| and, perhaps, highway 
| president of TCA, and G. W. G. | control. 


| McConachie, president of Cana- 
| dian Pacific Air Lines. © 
The Problem 
At its first meeting earlier last | 
month the committee was told by 
Gen, Worthington that “civil de- 
fense faces a tremendous problem 
of transportation.” 
| Outlining the committee’s job, 
} the defense co-ordinator said a 
main function of transport fol- 
lowing enemy attack would be 
the supply of aid to any devas- 
tated area from nearby communi- 


West Manitou Drills 
Holes With Bar-Man.. 


A partnership program of two 
drill holes on the common boundary 
is now being carried on by West 
Manitou Mines and Bar-Manitou 
| Mines, President J. J. Coghlan 
| reports. 

The two holes are being drilled 
to pick up a wide rhyolite shear 
zone exposed for some distance 
| farther west on the property. 
| West Manitou will shortly be 
| putting a drill to work to cross- 
| section this shear at another loca- 
tion. The West Manitou property 
|comprises 1,300 acres which the 
management assumes to have some 
important geology. and mineraliza- 
tion. Present drilling is the first 
completed. * 
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Vickers’ designers played an im- 
portant part in the development 
of the new Canadian escort ves- 
sels, the first of which was start- 
ed in Vickers’ yards last Novem- 
ber. The escort vessels are valued 
at $8 millions each, although a 
considerable part of the cost 
stems from equipment and arma- 
ments which will be made else- 
where, 

The company points out also 
that although substantial naval 
contracts have been placed with 
the company, due to design prob- 
lems these ,contracts have not as 
yet produced much work in the 
company’s yard, and some time is 
expected to elapse before’ full em- 
ployment will again be experi- 
enced, 


Other government work in- 


cludes a new $4.5 millions car, | 


freight and passenger ferry to op- 
erate between Port aux Basques, 
Nfld. and North Sydney, N,S. The 
company is also understood to 
have received an order for some 
vessels for South America. 

As for its engineering equip- 
ment business, the company re- 
ports its shops are expected to 
operate’ at a !| “er level than 
duz.ng any ot: racetime year 
during this cur.ent fiscal year. 

Net profit in the fiscal year 
ended Feb, 28, 1951, amounted to 
$320,285 or 60c a common share 
compared with $991,174 or ‘1.87 
a common share in the previous 
year, Dividends totaling Tie per 
eommon share were paid, or a 
total of $397,500 for the fiscal 
year, . 

The company points out that 
the major part of its fixed assets 
are shipbuilding facilities and 
therefore as long as the shipyard 
is operating at below normal 
levels, financial results cannot be 
all the directors desire. As to the 
eurrent outlook, provided raw 
materials are forthcoming, the 
company expects ta have a “very 
busy organization” toward the 
end of the present fiscal year. 

Canadian Vickers’ capitaliza- 
tion consists solely of n.p.v. com- 
mon stock of which there are 
530,000 shares outstanding. The 
stock is currently selling around 
$15% a share. It has had a 1951 
high of $22% a share and a 1951 
low of $13% a share. 


Study Emerg’y Transport 
For Civil Defense Needs 


ties. As well, it might be neces- 
sary to organize evacuation and 
to move great numbers of people 
ever great distances. The wide 
separation of Canadian’ cities 
presented a problem not encount- 
ered in Europe or the U. S. 

Where ‘an area has been chosen 
as a reception centre it is esti- 
mated that the number of people 
who can be taken in from other 
cities is 50% of the area’s normal 
population, Gen Worthington ad- 
vised the defense committee. For 
a movement of that type some 
prearranged plan was essential, 
he said. 


In the case of the railways it 
would be necessary to know 
where rolling stock was and how 
best it could be used, Some parts 
of the railway system might be 
eliminated through enemy action, 
in which event road transport 
must be ready to take over. 

Air transport is going to be 
needed to bring in the most vital 
commodities to an attacked area 
— probably medical supplies and 
medical personnel. This would 
likely be done by heavy or 
medium aircraft, with lighter air- 
craft being employed in. air 
reconnaissance for fire fighting 
traffic 


Road transport problems to -be 
worked out by the defense com- 
mittee include reserve fuel sup- 
plies, pooling of repair facilities 
and traffic control. 
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The new Sunbeam is the 






easiest-to-han- 
aie timmer built and 
to do this tirin 


the 110¥ ac-de power plant 
inside the handle. None 
other like it. - 
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a Jet 


OTTAWA (Special) — Manu- 


directly into the picture through 
two Ottawa Valley plants which 
will make important components. 

The Government has approved 
a $2.5 millions capital assistance 
plan for Dominion Magnesium 
with a plant at Haley’s, near 
Renfrew, Ont. The money ‘will 
be spent by the company to add 
70,000 ft. of floor space and new 
production machinery to turn out 
eastings for the Orenda engine. 

The Orenda is the engine which 
will power the CF-100 two-seater 
long-range Canadian-built fight- 
er, and eventually, the F86E jet 
fighter. 

In addition, the Government 
has purchased for an undisclosed 
sum the Renfrew Machinery 


Company from M. J. O'Brien’, 


Ltd., for manufacture of fuel sys- 
tems and equipment for jet 
motors. 

The plant will be turned over 
to Rotax of Canada, Ltd., a sub- 





CLARENDON APARTMENTS 


| LTD, holders of 7% first mortgage 


(closed) 20-year sinking fund bonds 
due Dec. 15, 1946 have been ad- 
vised that a payment of $17.50 per 
$1,000 bend on account of interest 
will be made on June 15, 1951. 
This will be applied as a final pay 
ment on’ coupon No, 24 due e. 
15, 1938, 
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if not and you need envelopes 
you can get acquainted teday by 
writing to National Paper Goods, 
Hamilton, makers of Canada's 
finest line of safety seal envelopes. 
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PAPER GOODS LIMITED 





HAMILTON, ONTARIO 
Torente, Montreal, Winnipeg, Halifex and 
Vancouver 
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m Expansion , 


sidiary of Joseph Lucas & Co. of 


England, which will operate the 
plant for the Canadian Govern- 
men 


The new management will start 
to operate the Renfrew plant 
within a few months. 

At the Haley's plant of Domin- 
ion Magnesium,’ housing accom- 
modation for workers is expect- 
ed to be undertaken this year, 
possibly with the assistance ‘of 
Central Mortgage and Housing 
Corporation. 


of course. 


Charlottetown, P.E.!, 
Lunenburg, N.S, 
Moncton, N.8, 
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Seasoned =, 


Since 1893 this Company has been serving the 
public as Executor, Trustee and Administrator of 
Estates both large and small. In this long period of 
service we have gained a wealth of experience, 
which is of inestimable value to our great number 
of clients, , 


Estate management requires a higher type of skill 
than ever before. Would you not be wise to leave 
your Estate in hands which you know are qualified, 
and whose service is perpetual? We invite your 
call at any of our offices without obligatior, 


Provincial Paper Limited 


389 UNIVERSITY AVE., TORONTO 2—PHONE EMPIRE 32-1906 " 
CANADA CEMENT BUILDING, MONTREAL 2—PHONE. MARQUETTE 1129 
325 MAIN STREET, WINNIPEG-—PHONE 923-888 


Milly et; Mille Roches » Thorold + Georgetown + Port Arthue 
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WITH BRANCHES AT; 


Montreal, Que. St. John's, Nfld. 
Terente, Ont. Geint John, N.B. 
New Glasgew, N.§. Yarmouth, N.S. 


Calgary, Alta. —- Vancouver, B.C. 


A Shop-proved High-style Paper 
With the Toughness Pleating Takes! 


Never mind that Rube Goldberg tester! Ten 
thousand printers already have proved, right 
in the shop, that Multifold Enamel survives 
folding, pleating and creasing no ordinary 
coated paper could bear. 


They've learned first-hand that beneath Multi- 
fold’s lustrous finish, thet figtters superfine 
halftones, there’s singular durability, thet with- 
stands repeated folding and re-folding. 






































It’s laboratory-designed for just that dual role, 
That's why we call it Multifold. That's why 
we're confident it'll do full justice fo your 
lushest letterpressing and endure unfazed the 
cruelest pleating you can give it. 


And that’s why we suggest you ask your peper 
supplier for samples and test Multifold's 
foldability’ for yourself, 
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The Western Assurance Company was the first 
Canadian insurance company to establish a 
branch in London, England — the home of 
Insurance. That office was opened in December, 
1899, and marked a turning-point in the career 
of the “Western”. During the previous half- 
* century, the Company had grown and prospered 
in Canada and the United States of America 
until the directorate felt it time to “challenge” 
for business in the world insurance markets. 
Worldwide expansion quickly followed the 
formation of the London Branch. The Company 
now conducts business in 44 countries and 
transacts almost every class of insurance 
except life. 





The ES TEARN 


ASSURANCE COMPANY 


Head Office —Toronto 
« Incorporated in Canada in 1851 
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|More About Their Business — Haskins 


years. As time passes a corres-| increase the percentage to, say, 
ponding part of this premium is| 50%. Then there is the company’s 
considered earned, Thus on aj| expenses for doing its manufac- 
three year policy, at the end of|turing which approximate 15%. 
the first year, one third of the|Taxes paid to federal and pro- 
prémium is earned, the other two; vincial governments represent at 
‘O” | thirds being unearned, At the end | least another 3% of the premium 
Board of Insurance Underwrit~ | of two years, two thirds are con-| dollar. 


Firé and casualty insurance 
men should seize every oppor- 
tunity to tell the public abou 
their business in language they 
can understand, J: E, Haskins 
of Toronto told the Dominion | 


ers annual meeting in his presi- | 


dential address at Montebello, | the-third year the whole premium | deduction, must be made to cover 
commissions paid to agents, the 

Policies are generally written| retailers, which, while paid by 
covering periods of one to three|the company, are really paid on 
years, Only one half or 50% of| behalf of the public for the ser- 
the premium on a yearly policy| Vices they receive from the agents. 


Que., last week. Mr. Haskins is 
manager for Canada of the} 
Norwich Union Fire Insurance | 
group. Here is a digest of- his 
address: 


Insurance, and particularly fire 
insurance, is essentially a business 
of average and this principle must 
apply throughout from the indi- 
vidual to communities, villages, 
towns and larger cities. | 

Sometimes this average works} 
out and sometimes‘ it does not. 





Our business differs from other} 


industry by it being impossible to | 


determine the cost of our product | 


with any degree of certainty, 
whereas a manufacturer at least 
knows the cost of his goods when 
he has something to sell, We are 
continually subject to weather 
conditions, corfflagrations, care- 


lessness of people in home and/| 


factory: and numerous other in- 
calculable factors, all of which 
affect our costs. 

The under-insurance evil will 
undoubtedly become even more 
prominent as we go along due to 
further increase in values of all 
property, materials and supplies. 
A great responsibility rests upon 


us all, and perhaps more particu- | 


larly the ‘agents, to see that this 
situation is mdére forcibly brought 
to the attention of the public to 


prevent hardship and disappoint-| 


ment if the event of loss. 


Over the years, the rate of| 


profit has averaged about 342% to 
4%. Surely no one will argue 
this return is unreasonable, con- 
sidering the risk to which the 
capital invested is continually 
subjected. It is true the compan- 
ies have the interest earnings on 
their invested funds but usually 
pay the dividends to their stock- 
holders from these funds and 
transfer any profit from the 
underwriting account to general 
reserve in order to improve their 
policyholders’ security. 


Review Rate Levels 


During the year the general!: 


rate levels throughout Canada 
have been under review by com- 
mittees of the Board. Adjust- 
ments were made’on certain 
special classes, but there has been 
no general increase -in rates, in 
spite of the fact there was no 
underwriting profit on the Fire 
| business last year. We can only 


& 


sidered earned and at the end of 


is earned.) 


written on July 1 of any particu- 
lar year has been earned at the 
time the accounts are closed at 
the end of the year, and in the 
case of a three -year policy, Jess 
than 17% of the premium has 
been ‘earned. 


Set Aside As Reserves 


We cannot include these un-| 
earned premiums in ouy results} 
or calculations, because actually 
in a sense the funds do not belong 
to us until the policy has expired. 
Therefore we must set them aside | 
|as reserves from which we must} 
pay losses occurring during: the} 


period of the policy. These re-| 
serves must come out of our} 
premiums written in the parti- 
cular year and, after deducting | 


the amount of such reserves from | 





charge all current losses and ex- 
penses against the balance or, in 
| other words, against the premi- 
ums that have been earned, 
Should the reserves so set aside 
| be in excess of loss payments on 
ithe policies involved, then the 
excess is carried into the general 
reserve account, part of which 
may be used for what we can 
properly ‘term economic rent of 
the capital invested but usually 
the balance is left for augmenta- 
tion of the security for the policy- 
holders. Unfortunately often 
| these reserves are inadequate to 
take care of the losses on policies 
represented in them, as was the 
case in the Rimouski, Cabano and 
Winnipeg catastrophes last year 
where the companies were called 
| upon to pay’ millions of dollars in 
|losses... These catastrophes can 
| occur any time and the companies 
| must be in a financial position to 
meet them without impairing the 
security of the _ policyholders 
throughout the rest of the country. 
Thus, to present a true picture 
|of the results, the losses in the 
year of account must be charged 
against the “earned premiums” 
or, in other words, against the 
premiums which are left after the 
| proper reserves have been deduc- 
ted. 
| Wholesale and Retail Accounts 
Our industry is the only one 


premiums written, we must) 












































From the premiums, a further 


The commissions cover the agent’s 
costs and profit, That is what 
would happen in any wholesaling 
or manufacturing enterprise. This 
commission amounts to about 
23% or.24% and covers the serv- 
ices rendered by all types of 
agents, ~ 

From this commission the agent 
has to pay his office rent, his help, 
automobile, telephones, postage 
and all other incidental expenses 
in his effort to efficiently serve 
the public. 


Actua] Experience 
Here are particulars of the 
actual underwriting experience of 
a large group of companies ex- 


ernment narseneemmmmmamanacciaan eaten 
HYDRO APPOINTMENT 


JAMES A. BLAY 


Formation of a Public Relations Division 
and the designation of James A. Blay as 
Director marks the culmination of a policy 
inaugurated at Ontario Hydro three years 
ago when Robert H. Saunders, C.B.E., K.C., 
was appointed Chairman. Coming directly 
under the Chairman's Office, the new Di- 
vision crystallizes the progress achieved 
in line with the original objectives to keep 
the people fully informed at all times on 
the progress and offairs of Hydro. Mr. 
Blay, who was formerly Manager of Pro- 
motion, has been identified with the Com- 


expenses 14.36%, agents’ commis- 
sion 24.99% and the : 
had to be set aside for reserves 
represented another 10:72%. This 
group is efficiently managed and 
well equipped to make a reason- 
able profit from their operations 
but their income ‘was stil] short 
by .04% of their outgo. 
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Missing ? 


hope for an improvement in the| inthe world, where the wholesale 
rising fire and accident waste| and retail accounts are presented 
throughout . Canada and_ thus|in one account. We incur various) fei, but in newspaper, advertising and 
expenses in manufacturing secur-| motion picture circles. 
ity and what we have for sale is| 
‘sold by the insurance agents to} 
The agents are the 
: .. |retailers. Both company and 
Recently published underwrit- | agents are entitled to a reasonable 
ing results of the insurance indus- | profit or they cannot remain in 
classes on an “earned” and OM in providing their respective 
services, 
The figures released yearly, 
| understands the full implication | while showing the loss ratio, do 
|of such terms as “earned” and) not show the cost of adjustment 


eliminate the necessity for any | 
upward revision in the general 
rate level in the future. 


Public Understanding 





others on a “wfitten” basis. 
I doubt if the genefal public} 


the public. 

















Make sure you can offer your prospects and clients complete pro- 
tection in Fire and Cétualty insurance. Take advantage of the tried- 
and-proved methods in sales aids and the up-to-date service of 


THE CANADIAN FIRE INSURANCE COMPANY 
THE CANADIAN INDEMNITY COMPANY 


HEAD OFFICE: WINNIPEG 








| 

| BUILDERS AND CONTRACTORS 
NEED COMPLETE 
INSURANCE PROTECTION 
















ORTH AMERICA COMPANIES pro- 
vide broad and complete forms of 





RES A Insurance and Guarantee against losses 
Ea from all physical and financial risks. 


Equipment may be insured while in use, while 
in transit or while in storage between contractss 


Buildings under construction may be insured 
from the moment the work commences until 
its completion. 


Contract Bonds will be issued at Standard rates 
for Standard risks, and at minimum rates, to 
Contractors of financial strength and satis- 
factory past experience. Ask your Insurance 


agent or broker to get you a proposal from 
“North America” Cinagaaions ont 












INSURANCE COMPANY OF 


Noni Ati 


- 
~ 


FIRE * MARINE * CASUALTY 
Service Offices throughout Canada 
INSURANCE COMPANY OF NORTH AMERICA 


INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 
PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 











































| “written” premiums and therefore} of these losses which, in the case 
are inclined to believe that a loss| of the fire business, amounts to 
| ratio of 50% on any class of busi-| about’6% of the losses in the 
ness means that, apart from a| automobile business to about 14% 
few incidental expenses, the a of the losses. Should a company 

; f show a loss ratio of 45%, it must 
as profit. Nothing could be fur-| add cost of adjustment which will 


ance of the premium dollar is left 


ther from the truth. 


COMPANY 
REPORTS 


To assist ceaders in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
ferm method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


year’s net of $164,712. 
the offering of 10,000 additiona 


% bonds in June 1950. 


Apparent reduction in operating 


income on a per share basis is ac 
counted for in part by the fact tha 
extraordinary receipts in 1950 ex 


ceeded those received in 1951 and 
there were $7,422 non-recurring 
expenses in 1951. Further the new 


capital was available for invest 
ment only during 9% months o 


the 1951 fiscal year, Chairman L. 


C. McCloskey says. 


Investments were 1.18% in cash, 
14.60% in bonds and debentures, 
14.99% in preference shares and 
69.23% in common stocks. 94.15% 
of the investments were in Canada. 


The trust held 201 différent securi 
ties at the year end. 
The company obtained supple 


mentary, letters patent dated April 


2, 1951 to sub-divide its 70,000 com 


mon shares, par $25, into 175,000 


common shares par $10, 
INCOME ACCOUNT ° 


(Note: Written premiym is the 
premium received when the 
policy is written, maybe for three 


ECONOMIC INVESTMENT 
TRUST, LTD., net profit of $187,339 
for the year ended March 31. 1951 
was up 13.7% from the previous 


New capital was raised through 


common shares in May 1950 through 
rights and $250,000 collateral trust 


THE OLDEST 
INSURANCE OFFICE 


1 


MECVERYONE NEEDS THE SUN 


f 











“Bulldog” gummed 





Globe Envelopes 





pars Ended Mar. 31: 1951 1950 
et income .........: $233,344 $197,964 
Less: Bond int. ...... 35.984 30,000 go any where 
Nonrec, exp. ....6.+ Cees Avene —e—_—_—_—_—_—_-- 
Inc. tax TOS. ....c00. 2,599 3,252 zy 
Net Sree sasttenees wnae 164,712 «3. and arrive sealed-as-sent : <3 
£ vidends ...... 171; 150,000 ‘ and unruffied 
Surplus for year ..... 16,339 14.712 Gent, Crisp - Your 
Times Bond Int, Earn. 6.48 6.60 message fresh and unsoiled by 


Earnings per Share and Dividend 


4 flap-failure or seam- splitting 


Wes cern ieee $3.75 4 
Paid sa 9 weal 2,00-+1,75 because Globe Envelopes have 
Tr stock subdiv on Feb. 14, 1951, i 
oh basis of 5 new for 2 old, earnings would | - Wider gummed areas on flap 
be $1.50 in 1990-51, compared with $1.65 in and seams. They're stronger. 


CONDENSED BALANCE SHEET 


eee 250,000 
MP 5535 k 308 coves — 117,695 
aMartet valine. Raa nA 


Much. Smartly styled, too. 
Order Globe Envelopes from 





As at Mar, 31: 1951 1950 your dealer or direct. 
chinese vecsese _ $61,555 $132,553 
Accts, rec. ..... ewesee 266 77 
Secs., less res.e ....... 3,435,204. 2,716,062 
Total assets ..... see SA97,015 2,848,002 
Actts, & tax. pay. .... 10,466 12,838 
Bond ‘int. acer. ....... 9,375 7,300 
Tetal curr. liab, .... 19,441 ‘20,358 
Funded debt ......... 1,250,000 1,000,000 
General reserve ...... 300,000 150,000 
Spec. invest. res, ..... — 559,579 579 
tal stock ,000 








mission for the post 12 years and is 
widely known, not only in the electrical 





particular needs. 






RETIREMENT 




















































COMPLETE 
OU Le Le: 
SERVICE 











(acttlow 


You and your employees have 
special insurance needs which 
have to be met by planned 
Confedera- 


tion Life—one of the leaders in 


Group Insurance. 


this field—offers a complete 
range of Group Plans which 


can be geared to meet your 
| Nda4. 1a BB) 








WESTERN SAVINGS «LOAN ASSOCIATION | 


HEAD OFFICE. WINNIPEG 


BRANCH OFFICES 


Agency Building, Edmonton, Alta. McCallum-Hill Building, Regina, Sask. 
"221 A-8th Ave., W., Calgary, Alta. 407 Avenue Building, Saskatoon, Sask. 


A Reyal Bank Building, Brandon, Man. 





REINSURANCE is the bedrock 
of safety underlying the insurance industry’s 
contribution to the affairs of men. 


GENERAL REINSURANCE GROUP 


American multiple line market 
dealing exclusively in Reinsurance 
GENERAL REINSURANCE NORTH, STAR REINSURANCE - 
CORPORATION CORPORATION 
Casualty + Fidelity Fire + Inland Marine 
Surety Ocean Marine 





90 JOHN ST., NEW YORK 38 


Meads 








IG. Gc iS) 
AND 


ACCIDENT 
S 


A 


4. BERMENT 
it cc: 1 ae 


iE 
BENEFITS 











Our Group Representatives 


are specially trained in the ins 
stallation of combination plans 


which are available for the 
dependents of your employees: 


For further particulars write or telephone the near- 
est branch of Confederation - Life Association. 
(There are forty-one. from St. John’s, Nfid., te 
Victoria, B.C.) 


Confederation Life 
| eration 1, 


TORONTO, 








GROUP 


DEATH AND 
DISMEM- 






































Won-Personal Liability) 


"DIVIDEND NO. 57 


NOTICE is hereby given that an 
Interim. Dividend of 10 cents per 
share has been declared on the 
paid-up capital stock of the Com- 
pany, payable on the 14th day of 
July, 1951, to shareholders | of 
record as of June 26th, 1951, 


By Order of the Board. 


RONALD H. GRACE, 
Secretary-Treasurer. 


Vancouver, B.C, 
May 30th, 1951. 


THE CANADIAN BANK 
‘OF COMMERCE 
Dividend No. 258 


NOTICE is are iven ee : 
DIVIDEND TWENT 

CENTS per Rend on ah ody le 
Capital Stock of this Bank has been 
declared for the an ending 3)st 
July, 1951, and that the same will 
be payable at the’ Bank and its 
Branches on and after WEDNES- 
DAY, the FIRST day of AUGUST 

next, to Shareholders of record at 
the Close of business on 30th June, 
1951. The Transfer Books will not 
be ¢losed. 


By Order of the Board. 


JAMES STEWART, 
Genera} Manager. 


Toronto, Ist June, 1951. 


PROVINCIAL PAPER 
LIMITED 


Notice is hereby given that Regu- 
lar Quarterly Dividend of 1% on 
Preferred Stock has been declared 
by PROVINCIAL PAPER LIM- 
ITED, payable June 15th, 1951, to 
shareholders on record at close of 
business June 5th, 1951. 











W. S. BARBER, 
Secretary-Treasurer. 


FIBRE PRODUCTS OF CANADA 
LIMITED 


Common Steck Dividend Ne. 12 


Notice is hereby given that our regu- 
lar quarterly dividend of 20c per share 
on the common stock of the company 
has been declared payable on June 22, 
1951, to shareholders of record June 1, 


1951, 
© 


een ntact CCC Cte nent taint Tnniaiitanantniatintae 


Steck Dividend No. 10 


Notice is hereby given that*our regular 
semi-annual dividend of 25c per share on | 
the preferred stock of the company has 
been declared payable on June 30, 1951, 
to stockholders of record June 15, 1951. 


Preferred 


|} the said dividend 








Dated at By Order of the Board, | 
Windsor, Ont., Stuart D. Band, 
May 28, 1951. Secretary 

THE MURPHY PAINT COMPANY | 


LIMITED 


The following quarterly dividend | 
has been declared payable 29th June, 
1951, to shareholders of record at | 
ao of business on 15th June, 
1951. 


Common Stock — Twenty Cents | 
($0.20) per share on the No Par} 
Value shares. | 

P. L. TOD, 
Secretary. 
Montreal, 
29th May, 1951. 


THE ONTARIO LOAN & DEBENTURE | 


COMPANY i 


256th DIVIDEND 


Notice is hereby given. that 
Quarterly Dividend of $1.25 per 
share for the current quarter end- 


ing 30th June, 1951, has been de- 


|ers of record on the books of the | 





a | 





July, 1951, on the ee 4% 
lative ens 


, the Ist day of A 
sare holders of recor 


ness on seord a 
the 19th day Sh 1951, 


By Order of the Board. 
H. E. JACKSON, 


meen 
Montreal, P.Q., 
3ist May, 1951. 





The Board of Directors has declared 
this day the following dividends. 
6% First Cumulative 
Preferred Stock 

No. 104, quarterly, $1.50 per share, 
6% _Non-Cumulative ahaa B50) 

Preferred Stock (Par value robs 
ee oe ie Yh eek x 198i ’. setaee 

* 
an ea ae the close of business 
oe June 20th, 1951. 
No par value Cornmon Stock 


No. 38, arterly, 35¢. per share; 
payable Ra sotn, 1951 to holders 
business June 





of record at the close of 
Vv. J. NIXON, 


* Secretary. 
Montreal, May 25th, 1951. 


6th, 1951. 











SOUTHERN 
CANADA 
OWER 


P 
COMPANY, LIMITED 


The Board of Directors has declared the 
following ‘dividends: 





6% Cumulative Participating 
Preferred Stock 


No. 126, quarterly, $1.50 per share, 
payable July 16th, 1951, to holders of 
record at the close of business on 
June 20th, 1951, 

mon Stock 


No par value Com 
No. 105, quarterly, 40c¢ per ore plese 
August 15th, 1951, to holders record 
oe close of business on July 20th, 


V. J. NIXON, 
Secretary. 
Montreal, May 25th, 1951. 








GENERAL PETROLEUMS OF 
CANADA LIMITED 
NOTICE OF DIVIDEND NO. 5 


Notice is hereby given that a divi- | 
dend of Ten Cents (10c) per share | 
has been declared payable to the 
Ordinary and, Class “A” Sharehold- 


Company at the close of business on 
Friday, the 15th June, 1951, and that | 

is payanle on 
Thursday, the 5th day of July, 1951. 


Shares of the Company are trans- | 
— at the offices of the Crown 

Trust Company, at Calgary, Van- | 
a Toronto, or Montreal, Can- 
ada 


In accordance, with Notice to 
Shareholders, dated 23rd June, 1950, | 





dividend cheques will be mailed 
only to shareholders who have ex- 


| changed Share Certificates of Gen- 
| eral 


etroleums Limited for Share 
Certificates of General Petroleums 
of Canada Limited and who are the 


*| Alta. Ups Oil 


Ro yalties 


23:|Radlarges aires Yield — 


From Our Own Correspondent 

CALGARY — An upward re- 
f | Visign of oil royalties payable to 
the Alberta Government became 
effective June 1. 

The actual royalty will vary 
with a well’s production rate, 
scaling down from a maximum of 
16 2/3% to 5% or less on small, 
marginal producers, 

The oil royalty arrangement 
previously in effect from June 1, 
1941, has provided a choice be- 
tween a straight 12%2% and a 
square root of daily average pro- 
duction with a minimum of 5% 
ahd maximum of 15%. 

Maximum royalty permitted 
under Alberta crown leases is a 
flat 16 2/3%. 

With oil production taking a 
sharp rise recently and royalty 
rates rising as well, 1950 will 
likely be a banner year for oil 
royalty revenue received by the 
Alberta Government. 

+. ” 


MeDougall Outlines Program 

Outlines of a substantial new 
development program is provided 
by McDougall-Segur Exploration 
Co. following conclusion of new 
financing which has placed $110,- 
000 in the treasury with an addi- 
tional $162,500 anticipated. 

In the Leduc area, McDougall- 
Segur has joined Richfield 
Petroleums in a four-well drilling 
program to develop D-2 produc- 
tion on a quarter section where 
Imperial Oil has already drilled 
four D-3 producers. The first well 
is nearing completion. 

A farmout agreement has been 
completed with the McColl- 
Frontenac-Texaco interests on 
4,960 acres in Township 54-18-w4 
covering a seismograph feature. 


points up the growing importance 
of southern Leduc. 

After testing the interval from 
5,368 to 5,410 ft, and getting an 
estimated recovery of 800 to 1,000 
ft. of oil in the pipe plus some 
salt water, steps were being taken 
to secure production from the top 
5 ft. of the D-2 zone contacted 
at 5,368 ft. Production tests are 
to be run to determine potential. 

A further well is planned in the 
Campbell area before Wagner and 
associates continue with develop- 
ment of three other drill sites 
held in south Leduc. 


COMPANY 


To assist readers in a 





appraising and ecomparin 


Farmers to S 


More Coarse Grain, 


Farmers plan to seed fewer 
acres of wheat and of summer- 
fallow, but will more than make 
up for the loss by growing more 
coarse grains and flaxseed, That 
is the situation shown by the 
Dominion Bureau of Statistics 
survey of intentions to plant. 

The drop in spring wheat plant- 
ings is about 4% from last year’s 
level, The spectacular change is 
in flaxseed; farmers plan to plant 
90% more, by acreage, this year. 
That will give them just over one 
million acres of it, first time past 
the million mark since 1948, 

On the prairies, farmers hope to 
plant 24.9 million acres of spring 
wheat (25.8 million last year). 
That means a 7% rise in Mani- 


REPORTS 


company financial statements, The 


Financial Post has a wnilortn method of presenting corporation accounts, Variations 
from the companies’ published reports are feotneted. 


BRAZILIAN TRACTION, LIGHT 
& POWER CO. net profit of $33,- 
044,974 for 1950 was up 4% from the 
1949 net of $31,758,803. New levels 
were attained by all services except 
transportation. Gross earnings from 
operations were up 8.16% from 1949 
due to increased sales and the ad- 
jusimerts in tariffs obtained in 1949 
under the wage-tariff agreement. 
Operating expenses, depreciation 
and loan carrying charges were also 
allup. ‘ 

Cash expenditure on capital ac- 
count was $56,000,389 ($41,410,398 in 
1949). Most of the construction coin-| 
pleted was under the program being’ | 
financed in part by funds borrowed 
from the International Bank For 
Reconstruction & Development to 
whom the company owed $44,404,000 
at Dec. 31, 1950. 

A second agreement was made | 
with the International Bank, dated 
Jan. 18, 1951, whereby thé loan was 
increased from $75 million VU. S. to | 
$90 millions to finance additional | 
construction. This included: 

(a) Completion of the Forcacava 
plant with three further units hav- 
ing a combined capacity of 195,000 


McDougall-Segur bears the costs | pw 


of an initial well for a 50% in- 
terest in the well and acreage. As 
a hedge against possible loss, Mc- 
Dougall-Segur is exchanging 25% 
of its interest for a similar in- 
terest in a Richfield Petroleums 
deal completed with the McColl- 
Frontenac-Texaco interests. Wells 


are expected to be under way by | 


July 15. 
A test well is to be drilled on 
19,840. acres in the Cessford area 


(b) Installation of a third set of | 
pumps at the Paraiba-Pirai pumping | 
stations. 

(c) Additional transformers and 
substations. for transmission of | 
power from Forcacava plant to Sao | 
Paulo. 

Capital expenditure under the 
second installment of the loan is | 
expected to begin late in 1951 and | 


| to be completed in 1954, Expendi- | 


ture under the first installment is | 


| scheduled for completion in 1953. 





with McDougall-Segur carried for 
a 25% interest. 
: | 


* 
New Leduc Success 
Completion of Wagner- | 
Dillabough-North Continental No. | 


'2 well, lying about midway be-| 


tween the Mic-Mac D-2 producers | 
and the most southeasterly ex- 


| tensions in the Ireton area, south no serious delays in getting mate- 
| rials and equipment for the pro- 


of the McLeod | pool, on once e again 


DIVIDEND NOTICES _ 


BIRD CONSTRUCTION COMPANY 
LIMITED 


DIVIDEND NOTICE 
Notice is hereby giverl that a divi- 





registered holders of such shares on | dend on the Company’s outstanding 


15th June, 1951. 
By Order of the Board. 


H. E. HOWARD, C.A., 
Secretary. 
Calgary, Alberta, 
May 30, 30, 1951. 


R.L.CRAIN LIMITED 


DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN that 














clared on the paid-up Capital Stock | a dividend of fifteen cents (15c) per 


of this Company and will 
at the Company’s Office, London, | 
Ontario, on the 3rd July, 1951, 
Shareholders of record at the close | 
of business on the 15th June, 1951, 


By Order of the Board. 


F, E. A. McKELLAR, 
+ Manager. 


1951. 


© pay able | 


Ontario, am may, 


London, 





CANADIAN 
GENERAL 
ELECTRIC 
COMPANY, LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that‘a divi- 
dent of two dollars per share for the 
quarter ending June 30, 1951, has 
been declared on the Common Stock 
of the Company. 


The above dividend is payable July 
2, 1951, to shareholders of record at 
the close of business June 15, 1951. 


W. H. NESBITT 
Secretary. 


Toronto, May 30, 1951. 


SUBERTEST 


PETROLEUM CORPORATION 
LIMITED 


NOTICE OF DIVIDENDS 


5% Preference Shares 


A quarterly dividend of $1.25 per share | 
upon the outstanding 5% cumulative re- 


deemable sinking fund preference shares | 


of the par value of $100 each in the 
capital stock of the Corporation has been | 
declared, payable July 15th, 1951, to} 
shareholders of record at the close of 
business June 18th, yg such dividend 
being at the rate of 5% per annum for 
the period from April 15th, 1951, to July 
15th, 1951. 


Commen and Oréinary — 


A half-yearly dividend of $2.00 per | 


share has been declared on the Common 
and Ordinary shares of the Corporation 
for the half-year ‘ending June 30th, een 
payable July 15th, 1951, to 
of ee at the Close of business* June 
18th, 


Share Warrants 


aon Warrant holders will present | 

number 65, to the Cana- 

Sion Bs Bank of Commerce, London, On- 

tario, and branches in Ontario and Que- 

on and after July 15th, 1951, where 
pavement will be made at par. 


BY ORDER OF THE BOARD, 
C. C. COPEMAN, 
Secretary-Treasurer. 


London, Ontario, May 28th, 1951, 


to | 





shareholders | 


share on the Capital Stock of the | 


Company has been declared for the 
quarter ending June 30, 1951, az 
able on and after June 30, 1951, 

|holders of record at the close of | 
business on the 15th day of June, 


1951, 
By Order of the Board. 
HENRY R. NURRISH, 


Secretary-Treasurer. | 


| Dated at Ottawa this 
| 30th day of May, 1951. 





"THE SHERWIN-WILLIAMS COMPANY | 
| ‘OF CANADA, LIMITED 


Notice is hereby given that the 
One Hundred and Sixtieth quarterly 
| dividend of one and three-quarters 
| per cent (1%%), being at the rate 


lof seven per cent (7%) per annum, 
| for the quarter endin ay 31, 1951, 
| on the Preferred Stock of the Com- 


| par: has been declared, payable 
uly 3, 1951, to Shareholders of rec- 
| ord the 8th’ day of June, 1951. 


| By Order of the Board. 
P W. HOLLINGWORTH, 
| Secretary-Treasurer. 


| Montreal, Que. 
| April 12, 1951, 





CANADA VARNISH 
COMPANY LIMITED 


DIVIDEND NOTICE 
PREFERENCE SHARES 


A dividend of Thirty-one and one- 
| qeerter cents (314%c) per share on 
the 5% Cumulative Redeemable 
Preference Shares of the Company 
has been declared for the ee 
months ending July first, 1951, pay- 
able on-July first, 1951, to Share- 
| holders of record June 15th, 1951. 


| By Order of the aor 
G. AYLOR, 


eee. 
Toronto, Ontario, 
May 29th, 1951. 


| H.R. MacMILLAN EXPORT 


COMPANY LIMITED 
NOTICE IS HEREBY GIVEN 
| THAT a dividend of .12%c per share 
on _ Class “A” shares of the Com- 
has been declared for the 
oo ending June 30th, 1951, pay- 
le June 30th, 1951, to shareholders 
of record at close of business on 
June 9th, 1951 
NOTICE IS tee ALSO 
GIVEN that a dividend 12%4¢ 
| per share on the Class “B” shaves of 
bee Company has been declared for 
a 98 uarter ending June 30th, 1951, 
pays le June 30 1951, to share- 
ders of record at close of 
ness on June 9th, 1951. 


The Transfer Books will not be 
closed. 


Dated at Veneseret, aot this 
23rd day of of the Bea 
By Order 


| pan 
la 


; 


GD. Eccorr, 


Secretary. 





common shares as 
clared will be paid the amount 
of fifty cents (50c) per share pay- 
able June 30th, 1951, to shareholders 
of record June 15th, 1951. 


By Order of the Board. 


JOHN LAWRIE, 
Secretary-Treasurer. 


grey de- 


May th, 1951. 
Winnipeg, Manitoba. 





WESTERN GROCERS 
LIMITED 
Notice of Dividends 


Notice is hereby 
following dividends have been de- 
|clared payable July 15th, 1951, to 
eee ders of record Jung 15th, 
1951 

Thirty-five cents per share on ty 

Preferred Shares $20 par $1.40 


Series. 
Fifty cents per share on the Class 
Shares, 
W. P. RILEY, 
President. 


Winnipeg, Man., 
| June ist, 1951. 


| sit tatng aaiicln il eaeen ete c etiesle 
| LAKE SHORE MINES 
LIMITED 
(No Personal Liability) 
DIVIDEND NO. 125 


NOTICE is hereby given that a 
dividend of Ten Cents per share on 
the issued weageane Hy stock of the Com- 
pany will be paid on the sixteenth 
day of July, 1951, to shareholders 
of record at the close of business on 
the fifteenth day of June, 1951. 

By Order of the Board. 

UA — 


rt en retary. 
| Dated at eee Lake, Ontario, 
May 31, 1951 





Erie Flooring & Wood 


Products Limited 


DIVIDEND NOTICE 
CLASS “A” SHARES 


NOTICE is hereby 
dividend of thirty cents (30c) 
share on the outstanding Class AY 
Shares of the Company has been 
compres —— on the 30th day 
o 
record as of the close of business 
on the 15th day of June, 1951. 


nates at Toronto this 2ist day of 
May, 1 : 


By Order of the Board. 
E. S. LIVERMORE, 
Secre 





HIGHLAND-BELL LIMITED 
DIVIDEND NO. 39 


NOTICE is hereby given that a 
dividend of five cents (5c) per share 
hag been declared by the Directors 


of business on June 16, 1951. 


J. D. MUNROE, 
Secretary-Treasurer. 
ver, B.C. 
Meas 18. 19 1951. 


iven that the | 


iven that 4 


June, 1951, to shareholders ot | 


Capital expenditure in 1951 is 
estimated at $65 millions, of which 
about $49,500,000 will be for work | 
contemplated by the World Bank |} 
loan agreement. The company ex- 
pects to draw down from the World | 
Bank about $20 millions so that it | 
|must find about $45 millions from | 
| its own resources for 1951 capital 
development. 

Up to the end of 1950 there were 


gra 

ay ‘November, 1950, the company 
sold in Canada $10 million (Cana- 
dian) collateral trust 434% bonds | 
series “D.” In May, 1950, a short | 
term standby loan of CR. $200 mil- | 
lion (about $10,800,000) was arrang- 
ed with the Bank of Brazil to pro- 
vide against any temporary shortage | 
of cruzeiros during the next two 
years. 

Kwh. sales were 4,051.7 millions in 
1950, up 4.57% from 1949 sales of | 
3,874.5 millions. To save power, 
daylight saving time was put into 
force on Dec. 1, 1949 and consumers | 
were rationed early in 1950 with 
the result that the increase of 4.57% | 


} in 


end of the year, particularly in Sao 
Paulo, showed a decided improve- 
ment, and may obviate the need for 
more drastic rationing in 7951. The 
Paraiba-Pirai diversion project will 
improve water supply. 

In the Rio system, a 25,000 kw 
floating steam plant was put into 
operation in Rio harbor in Novem- 
ber; installation of the frequency 
changer at Aparecida was com- 
pleted and commenced operation in 
June (it will make a larger supply 
of power available to Rio from Sao 
Paulo); transmission lines were ex- 
tended; distribution system was en- 
larged; work on the Paraiba-Pirai 
diversion project is up to schedule 
and water is expected to flow from 
Paraiba River to the Fontes plant 
by the end of 1951. Construction 
was started in September, 1950, on 
the Forcacava underground power 
plant which will/eventually house 


two 35,000 kw generating units, four | 


65,000 kw generating units. The two 
smaller units may be;ready in De- 
cember, 1952, with the four larger 
units coming into service during 
1953 and 1954. 

In the Sao’ Paulo system, gener- 
ating «capacity was increased by 
66,157 kw in 1950 by the addition of 
|a large unit to the Serra do Cubatao 
plant; an additional pump was in- 
| stalled at the Traicao pumping sta- 
tion; transformer capacity was in- 
| creased. 

An additional 57 miles of railway 
were electrified in the area served 
by the companies, bringing the total 
to 650 miles. 

There was a net increase of 29,493 
| telephones in service to bring the 
total to 427,889 at Dec. 31, 1950. 


| Average number of local calls in- 


creased by 3.2%. Number of toll 
calls completed was 20,620,156, a 
record high and up 7.4% over 1949. 


| Increases in telephone rates were | 
authorized in 40 municipalities in | ! 


the interior of the State of Sao 


Paulo which apply to 6.6% of total | 


lines in service on whole system. 
Early in 1951 local rates were in- 
creased substantially in the City of | 
Sao Paulo and in the State of Rio| 


de Janeiro, and these two increases 


apply to 30.2% of total lines in 
service on system. 
Total-sales of gas reached a record 


of 7,827.7 million cu. ft. up 5.8% 


over 1949. There was a net gain of | 


19,476 customers to a total of 239,565. 
An additional 14 miles of gas mains 
were laid; in Sao Paulo an 800-ton 
gas oil storage tank was installed 
and in Rio de Janeiro the new three 
million cu. ft. gas holder was near 


| completion at the year end. 


Gross revenue from tramway op- 
erations increased by only 2.1% 
| while operating expenses increased | 
| by 5.4%, resulting in a greater loss 
operations than in 1949. In City 
|of Santos, negotiations continued 








Less Wheat. || . 
. seed 


toba, 3% drop in Saskatchewan, 
8% drop in Alberta. 

Survey is as of April | 30; 
weather can change actual plant- 
ings, 

Here is an all-Canadian picture, 
with 1950 plantings in brackets. 
Spring whéat, 25.2 million acres 
(26.1); oats, 12.0 millions (11.6); 
barley, 7.7 millions (6.6); spring 
rye, 427,000 (337,900); flaxseed 
1.0 millions (547,000); potatoes, 
454,700 (505,200); summerfallow, 
20.3 millions (21.0). 

Prairie Provinces: spring 
wheat, 24.9 millions (25.8); oats, 
7.9 millions (7.4); barley, 7.3 mil- 
lions (6.2); flaxseed, 1.0 millions, 
(525,300); summerfallow, 20.3 
millions (21.0), 





Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Gevernment, Offerin, 
Corporation and Foreign Securities 


MUNICIPAL 

Township of Louth, Ont, 4%% deben- 
tures, due June 1, 1952- 71, $37,250. Iss*ied 
May Po a: fod at $101. 28 to J. L, Gra- 

ar 

United a of Waltham & Bryson, 
Que. 342% debentures, due Sept. 1, 1951-60, 
* ee Issued May 28, 1951. Sold privately 


“Seah of Tillsonburg, Ont. 3%, 342% de- 
bentures, due June 1, 1952-61- ai, $120,000 
Issued May 22, 1951, Sold at $91. 25 to An- 
derson & Co, Ltd.,'R. A. Daly & Co, 

Town of Laval ‘Islands, Que, 342% ae 
bentures, due Noy. 1, 1951-70, $41,000, Is- 
sued May 28, 1951. Sold privately at $91.00. 

Village of St. Felix-de-Valois, Que. 4% 
debentures, due Dec. 1, 1951-65, $7,000. 
Issued May 28, 1951. Sold Privately at $100, 

Scieo! Commission of St. Philippe-de- 
Neri, Que. 3%% debentures, due July 1, 
1952-68, $85,000, Issued may 17, 1951. bros; 
at $97.31 to L. G. Beaubien & Co, Ltd., 
Banque Canadienne Nationale. 

School Conimission of Les Ecurells., 
P. Que., 3%% debentures due May 1, 
1952-71, $115,000, issued May 22, 1951, 
Sold at $9683 to La Corporation de 
Prets de Quebec. 

Board of Trustees of the Roman Catho- 
He Separate Schools for the City of 
Lenden, Ont., 442% debentures. Due 
—_ 1, 1962-71, $165,000, Issued May 28, 
fe Sold at $100 to A, E. Ames & Co. 

Midland = Ltd., Isard 
Robertson & Co, Ltd. 

Beard of Trustees of the Reman Cath- 
olic Separate Schools for the City of 
Lendon, Ont., 442% debentures, due June 
1, 1952-71, $350,000, Issued Ma 28, 1951, 
Sold privately. 

Salt Springs District No, 64, B. C.°4% 
i debentures $38,000. Issued May 


City & County of Saint John, N.B. 
4%, 4%, 4%% debentures, 
1, 1952-61- 66-71, $350,000. 
1951. 
& Co. Ltd., Greenshields & Co, Inc., 
Gairdner & Co. Ltd. 

City ef Chatham, Ont. 342%, 344%, 3% 
debentures, due June 20, 1952-61-71, 
$406,400, Issued May 28, 1951, Sold at 
$95.10 to Bell Gouinlock "be Co. Ltd. 

City ef Lethbridge, Alberta. 4% deben- 
| tures, due Jan, 1, 1952-70, $95,000, 
| May 28, 1981. 
| Findley Coyne Ltd. 


due June | 
Issued May 25, 


4%, 4%s°° debentures due 1955-58, 
$3,000,000, 


Issued April 30, 1951, 
| privately 


Sold | 
to A. E. Ames & Co, Litd., 
Morgan Stanley & Co. 

Brazilian Traction Light & Power Co. 
Ltd, 4% debentures 
Issued April 30, 1951. 
Morgan Stanley & Co., Dominick and | 
Dominick. 

The Superior Rolling Stock Commas | 
Ltd. 4% 15-year serial equipment Trust | 
certificates, series “‘H,” 1951, $1,200,000, 
Issued May 28, 1951. 
| McLeod, Young, Weir & Co. Ltd. 
Abitibi Power & Paper Company Ltd. 


due 1954, $200,000. 
} 


June 1, 1961, $10,000,000, dated June 1, 
1951, Offered at $100 and accrued inter- 
est by Wood, Gundy & Co, Ltd., Royal 
| Securities Corp. Ltd., A, E. Ames & Co, 
Ltd., W. C. Pitield & Co. Ltd, Dominion 
Securities Corpn Ltd., Wills, Bickle & 
Co,, McLeod, Young, "Weir & Co. Ltd., 
Nesbitt, Thomson & Co, Ltd, James 
Richardson & Sons, Greenshields & Co, 
Inc., L. G. Beaubien & Co. Lid., Dom- 
inick Corp. of Canada, Dawson, Hanna- 
ford Ltd.. M. B. Housser & Co., Deacon 
Findley Coyne Ltd., Midland Securities 
| Ltd., Burns Bros. & Denton Ltd., Mills, 
| Spence & Co, Ltd., Bell, Gouiniock & 
| Co. Ltd., Gardner & Co. Ltd., Cochran, 
Murray & Co. Ltd. 
i Incorporee, Savard, Hodgson & Co. Inc., 
R. A. Daly Co, Ltd., Bartlett, 





in 1950 compares with an average | jooking towards a transfer to the | & Co. Ltd., Fairclough & Co, Ltd.,. Col- 
yearly increase of 10.1% in the pre-| municipal authorities of the tram- 


vious five years. Number of con- 


sumers increased from 858,981 to | 


909,661 or 5.9% compared to an aver- | 
age yearly increase of 5.3% during | 
the previous five years. Sales per | 
consumer were reduced from 4,511 
kwh in 1949 to 4,454 kwh in 1950. 
_The water storage situation at the the 


" Unlisted Mines, Oils 


(By the Broker-Dealer's Assoc, of Ontarie) 
ly Approximate quotations, 3.30 p.m., June | 

subject to confirmation and change. 
ie asterisk (*) indicates an increase in 





| price, a dagger (7) a decrease in price. 
Bid Ask Bid Ask 
Abenakis 23 4 McCuaig 3 4 
Advance f3i 4 McManus 4 5 
Alexander 2) 4 Metalore 7 8 
Ama Kir 31 4) Miles RL 2 4 
Amax 33 (36 M Scotia *126 130 
Angus — Mindus 54 58 
Anna'que 4 5 Mink 1 2 
Arctic 3 5 Mt Keno — 31 
Argonaut li 2) Mohawk P 11) 2} 
Ava 3 5 Mistassini 4 6 
Barber N 2 + Murmac 3i 44 
eacon 15 19 Nat New 5 7 
Bar Man 20 23 N Redwd 10 15 
Beaulieu 2 3 New Aug 51 7 
Beauriv 2 3 Newcor 4; 5 
Bi Ore 10 12 New Mal 2 3 
Biroco - 5 Nickel L 4 6 
Blondor 1, 3 Nickel O 375 450 
|B McDade 6 8 Norbeau 65 75 
| Bour C 3 5 Norbec 9 12 
Bouzanne 6 7 Norcourt 3 43 
Braminco 12 15 Norford 14) 
Bright RL 2 3 Normar 2 3 
Burley Po 1 2 Novele P 1 3 
Camiaren 4 6 AbalskiO 3 5 
Camray 3 5 do "45 10 «(13 
Captain > 5 Oklend 5 7 
Cassidy 1h 2 Olivet 1 2 
Cent Man 19 21 Opemiska 40 42 
Cock RL 1 3 Orofino 19 22 
Columbier 24 33 Ortona 5 6 
Comstock 42 45 Pascalis 9 il 
Con Chib 15 20 yne 5 7 
Cop 7 8 Pelangio 2 3 
Conecho ‘15 18 Phelps 1 2 
Craibbe 5 1 Presdor 1 2 
royden 2 Privateer 9 li 
CuyuniN 8 iil Quejo 4. (66 
rlak 2, «34 Quyta 5 7 
De Sant 3 3 Que SR ll 1 
Doris *4 5 Quest 1 3 
Dunvegan 4 6 Rainville 28 30 
Durham 6 8 Rand M 7 9 
E Lund ) ee Randona 537 
Echo Ind 2 3 Redruth 3 5 
E Bonanz 9 ii Redwood 4 A 
Elmac 4 «6 Rhyolite 4 65 
Erin Kirk 1h 24 Richgroup 4 6 
Flicka +5 7 ix "10075 
reety For 8 9% Roy Silv 40 45 
Gan Cop 4) 6 Russet 3165 
Glencona 3 + Salm Co 40 45 
Gmaque — 15 Santiago N 20 23 
Gidfids U °37 40 S Dufalt 4 6 
Golpac 5 Sepha 2 3 
Gov Gold 2 4 Sheldon 9 il 
Grd Chib 40 45 Silv Arro 4 6 
Greenlee 4 6 Silv Lake 131 15 
Habitant 3 + Skynner 3 5 
Halden 2 + Snow L 3 5 
Harker 2k SM = Starlight 18 «23 
Har-Hibb *41 43 Sunbear lke 2 
Hornfault ® 11 ‘obico <8 
Independ *28 30 Vauz Duf °22- 25 
Inseo #7 9 Vinray 3 5 
Isle Pinn 14 15 Viking “4 «616 
Jerome 3m WW Walcoro 5 7 
Jonsmith 724 27 West RL 2 3 
Kamlac 14 «616 Wildore 7 8 
Ken 4 C6 Y¥ David 16 18 
Kenda Pe 4 8 Yelknife 105 — 
ami 2h 4 do vt 100 — 
irk GG 1 2 
Lar Add 24 4 OILs 
3 Cent Ex 220 225 
4 6 — 10 
Le Pine v2 Devon 33 (40 
Lennie 1 2 Fra so 655 
Lk Expa 4) 6 i 16) 18 
Lo Can 1h 3 gnora 2) 34 
Lun 6 8 Oil 2 Nw 
Mallen RL 5 6 Nw Ranch Bi 4) 
Mar Bird 2 3 Of Ref 3 40 
Marquette 1 2 P — 3%. 
Mary Ann *2). 34 incess *140 150 
Mat Con 20 25 Vermillion 17 2 
Mate Yel 5 6 Loc ll 





way operations there. 

Sales of water in Santos increased 
jin 1950 by 1.6% over 1949, totaling 
| 533,774,642 cu. ft. Number of con- 
sumers totaled 30,785. Terms of. re- 
| newal of concession are still under 
negotiation. 

BRAZILIAN TRACTION 

CONSOLIDATED INCOME ACCOUNT* 








Yrs, End. Dec. 31: 1950 1949 
| $s $ 
| Gr. earn, fr, op. .. 133,998,466 123,884,473 
Less: Op. exp, 84,821,561 79,113,245 | 
| Depreciation 11,883,036 8,843,419 | 
Subs. 
divds. & oth.ch, .. 111,324 146.212 | 
Bond int. ......+6 841,389 926,658 | 
Int. Bk. In. chgs. . 2,304,620 1,164,277 
Fin, exp. .....0 . 584,595 606,270 
Amort. res, ...+. + 1,853,758 1,806,817 
Net revenue ..... + 31,598,1 31,277,575 
| Add: Other inc..... 1,446,791 481,228 
| Net profit ......s060 33,044,974 31,758,803 
| Less: Pref. div. 21,700 22,542 
| Com. divds, ..... 13,064,544 13,422,069 | 
Surplus for year . 19,958,730 18,314,192 


| *Expressed in U. 8S. funds, 


| Earnings per Share and Dividend Record: | 


Pref.: Earned 399.34 $8,072.90 | 
GI eaves évnced 6.00 6.00 | 
Com.: Earned ° 4.70 4.31 | 
| RS as 2.00 2.00 | 


| CONDENSED CONS, BALANCE SHEET* 
| As at Dee, 31: 


1950 1949 
| Cash & gov. bds. . = 409,371 $28,575, oot 
BOE, BOB. oc cace 22,890,344 21,251,7 
j Inventories ........ 19,899,298 16,652, aa } 
| Tetal curr. assets , 


oe 013 Toscan 
Misc. assets 8,858,685 


Inv. in subsids, ... 29.450500 31 rie + 
Fixed assets ...... 510,591,915 459,614,215 
Total assets ...... 637,089,003 571,284,343 
Total curr, liab. . 36,671,029 26,678,206 | 
Int. Bank loan .... 44,404,355 24,923,159 | 
Funded debt. ..... 23,967,765 15,760,830 | 
Deprec. res, ...e+.6 29,693,066 118,636,657 
Other reserves .... 102,141,508 95,023,341 
Capital stock ..... ~ 751,630 179,751,630 | 
Subs. shs. 0/s ..... 1,684,193 1,684. 193 | 


Earned surplus .... 118,775,457 98,816,727 | 
Working capital ... 41,527,984 29,792,727 | 
*Accounts expressed in U. S. funds. 





Grain 


| Chicago Futures 
Week te June 4, 1951 








Crop year from High Low 
Aug. 1, 1950 for for Close 
High Low week week Jun. 4 
Wheat— 
| 2.56) 2.10% July .....2408 235% 2.36) 
|} 2.572 2.354 Sept. .... 243i 2383 2.383 
}2.59, 241, Dec. .... 2.463 2.42 2.423 
| 2-588 2.434 aim Cede 48 243) 2.44 
or 
11.903 149 July .... 1.752 1.723 1.723 
} 1.898 168 Sept, .... 1.742 1.703. 17 
} 1843 161 Dee. .... 1.654 1.62) 1.623 
1.734 1.634 Mar, .... 1.68 1.66, 1.653 
Oats— 
993 73) July .... 84 804 -803 
| 98% 82) Sept..... .854 823 831 
994 ER 853 86 
Rye—-Old Style 
12.043 149 July .... 1.914, 1.86 1.87) 
;1.99 1703 Sept..... 1.853 1.79% 1.80) 
| 2.008 794 Dec, .... 1,86) 1.80 1.81 
Rye—New Style 
12.05) 1.88) July ¢... 1.912 188) 1.88) 
1.902 1. Sept. .... 1854 1.81 1.B1 
201 1.814 Dec, .... L8Ti “1.82 1.83 
3.29 843.16 3.202 
2.89% 2.924 
2.74 2.75% 
2.76 0 8=62. 783 
2.79 8=62.80 





week 
Low 


rm— 
ssaseee 1.803 
Oats— 
1 BH, Why, soso. 83h 


Co 
2 Yell. 


1.78 1.75 
a St Bt 


lier, 


| Securities Ltd., Eastern Securities Co. 


| Ltd. The Western City Co. Ltd., York- | 


| shire Securities Ltd., Geoffrion, Robert 





Sold at $95.46 to McMahon & | 
Burns Ltd. 


Sold at $98. 17 to Nesbitt, Thomson | 


Issued | 
Sold at $96.868 to Deacon | 


City ef Kamloops, B.C., 3°44 debentures, 


due April 1, 1952-70, $318,000. Issued | 
May 28. 1951. oe privately by A, E. 
Ames & Co. 

CORPORATE 


eee Traction, Light & Power Co. | 


Sold privately to | 


Sold privately eI 


4%4% convertible debentures to mature | 


Rene T. Leclerc, | 
Cayley | 
Morris & Quinlan Ltd., Pemberton | 





| 


| 


| 


i 


| 


} 


| &. Gelinas Inc., Bankers Bond Corp. 
. F. J. Brennan & Co. Ltd., Mactier 
|e “Go. Ltd., Osler, Hammond & Nanton | 
Company. 
Commodities 
Pre- Same | 
Latest vious week 
week week last yr 
| Cattle ....ceee0s ee $33.23 $32.90 $26.3 
epee eee ee 35.10 33.10 31.73 
| Copper, Ib. .... 24% 24% 20% 
| Sugar, raw, Ib. . .06 -0590 0524 
Coffee, raw, lb, 53% 53% 45% 
TEN 0c 6 cnenccse 36 36 25 
| Weekly Indices 
i U. S. Labor ..... 182.4 182.4 156.8 
Dow Jones ...... 192.12 192.84 144.01 
| Figher’s ......0:+- 188.8 188.1 165.4 
| se ad Indices 
Retail (May}t +.» 182.0 181.8 164.0 
W'sale ‘Apr.) . 242.2 241.8 202.5 
U. S. (Mar.) :.... 1849 183.6 352.6 
| Gt. Brit. (Mar.) .. 313.5 305.6 245.5 
Note: The base of indi¢es is that 1926 
equals 100. Base 1935-39 equals 100. The | 


British index is Board of Trade converted | 
to 1930 base. 

Base price of quotations is as follows: 
| Cattle — Steers, good, up to 1,000 Ib. top | 
| price, Toronto. Copper-electrolyte. New 
| York. Coffee No. 4 Santos. Spot Raw 


Toe 96 degrees centrifugal c.i.f. New | 





a Bond Tenders 


1951, Government of | 
Bills, payable Sept. 
1951, $75,000,000, Dated June 8, 1951. 


a 


| 12 Noon, June 7. 
| Canada Treasury 





Stock Redemptions 
Company: Rate Date 

«Robinson Cotton Mills, 
non-cum, pfd. 3% Jul.3 $5.00 
05% of outstanding shares, 


Price 


Prices | 
Winnipeg Futures 


Week to June 4, 1951 








Crop year from High Low 
Aug 1, 1950 for for Close 
| High Low week week Jun. 4 
Oats— 
1.003 77% July 89,2 BB) -88 
i 813. Oct. .... 89 &7i B83 
888 4 48686%8- Dec, .... 87h 863 875 
Bariey— 

11.533 2.16 July 1.28 1.252 1.26 
1.42, 1.183 Oct. .... 1.228 1.21 1.21 
1.203 1.183 Dec, .... 1.193 ete 1.19) 

Rve— 

}2.313 1.503 July 2.073 2.01 2.06 
2.12 1.72 «+-- 191A 1.863 1.90. 
1.803 186 Dec, .... 1.89% 1.86) 1.89% 

‘ Flax— 
5.09 368 July 4.70 4.50 4.677 

}4.983 3.85 Oct. .... 4238 4.161 4.22) 
1425 422 Dec, .... 22 4.22 4.22 

Winnipeg Cash 
: For Week 
Jun. 4 Prev. week 
High Low. High 
Oats— 
2 CE WW. ccvece 89 883 00} 48} 
B.C. WH, wiccce 86 BSE 884 854 
Barley— 
SORE. css cnce 1.233 1.218 1.248 1.20) 
2 Feed ....... 1.198 1.172 1.202 1.16) 
1 Malt ....-.. L31h 61.29% «1373 «128i 
Rye— 
2C. W. ..cee. 2083 2035 207 2.01% 
Flax— 
i Cc w, eteete 4.663 : 4300 4.508 433 


< 


7, | 


- 
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“KEEP RUNNING 


Immunity from loss is good 
Immunity is contributed to t 


Carefuiness 
Good Houstkeeping 
Firgand Accident: Prevention Inspection — 


These factors ore no guaranty against loss but — 
* they increase the immunity from loss. 


As brokers and Preventive Engineering Service 
we contribute to good economics. 






“Brokers exclusively for the Assured” 


MARSH & McLENNAN 
IRISH & MAULSON LIMITED 


Insurance Brokers, Fire and Accident 
Prevention Service 
44 King Street W,, | 


TORONTO, Ont. 
PL. 1581 


507 Place D’Armes, 
MONTREAL, Que. 
MA, 5252 


— 
N. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchants 
Steamship Division 
Carriers of all Bulk Cargoes 


Fort William, Ont. 
Th ea 


Winnipeg, Man. 


Montreal, P.Q, 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant. at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 





HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
eS » GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports. Ltd. 


Head Office —563 Grain Exchange, Winnipeg, Man. 


Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 
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Processors of 
LINSEED Oft 
SOYBEAN Olt 
LINSEED ONLCAKE 
MEAL 


SOYBEAN ONCAKE 
MEAL 
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JAMES RICHARDSON s SONS 





LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 
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already terming the recent 
regulations “too severe,” are ask- 
ing for some easing, particularly 


Price-cutting sales by large 
U. S. department stores were an 
important psychological factor 
market weakness this-week. This 
has also affected: Canadian mar- 
kets, already laboring under news 
of slipping sales in a broad range 
of consumer goods including tex- 
tiles, furniture, radids, used cars, 
etc. Some industry leaders here 


: 






credit 


| in length of time to complete 


Dividends Declared 


Bid ; 
Sa ae Prov. Govt. Bonds Ontar:e: 
3 Geet ss Alberta: t os} 22 Now, 196568, 90) 
3 see 1008 | 2% Dec, 1953/57. 96 97 J eae fae’ Tn 
ey ee 4} Jan, 1962 ©. .9116) 118 
: ee British Columbia: +1 Jun ae 
3 Feb. 1962 ... 97) 3? Sept. toes 2210s} joey] ¢ Noy, 1963/65. ay 
3 Oct, 1963... 3 3 Dec, 1960... of 6 | Wee 2. AE FR 
3 Sept. 1966... 97 3 June 1964... 92) 93)|Omt. Mydre Commission: 
Dui nt Geb beaks 5 Sept. 1959 ...4#117} 1193 ‘, Aug. 1987 om 1114 
3 June 1958 .., 982 B. C. Power Comm.: 3 ia /65. ay 
34 June 1966 ... a 1008 3 Oct, 1957 ... 91 92) 3 Nov, 1967/69. 914 92 
31 June 1063... Sst 94s | Manitova: Prince Edward Isiand: 
3i Feb, 1952 ser. ‘ 4 Dec. 1957 t 33 Dee, 1961 ... OT 98 
honrdinnbotae Sean vane §, Dec. 1959 | Quebec: seen se 20 
, 1958 r. 
4 Nat. ©. eT ae rs Sie sae | 38 Feb. 1952/55. 100% 1913 
ee ee 
~ ; an. <s¢ 
ee eek tmtae Kee (New, Brupewick: | 3 Sept. 1962/64. 944 954 
te j i 43 Apr, 1961 ... 111§ Quebec Hydre Commission: 
4 Jan, 1962 ...01138 1158} 93 June 1966 854; 3 Feb. 1969/73. 91 924 
Dom. Guaranteed Bonds | 3) May 1957 ... 963; 3 Dec, 1958/60, 96 
Can, Nat. Railways: 34 Sept. 1965 ... 931} saskatchewan: 
3 Jan. 1959... 98 99 : 4 Nov. 1955/60. 100 102 
43 Feb. 1956 ...0113¢ 1158, Nov Scotia: 5 Aug. 1958... 107 109 
45 July 1957 ...0¢115 116 |-34 June 1956 ...° 971 98}| 43 Mar. 1960 ...¢111} 113} 
& Feb. 1954 ... 103, 1043| 44 Nov. 1960 ...¢114) 116)/ 5) Oct. 1952... 1012 103 
4) June 1955 ...01134 1153, 5 Mar. 1960 .. 9118) 1201) 6 Mar, 1952 ... 1012 102% 
if San, 1967 ee e : rhein oe - = 5 Dee. 1968 a . 3 
pt. 1960... 93) 5 ~ #5 ¢ 3 ar, oe 
Jan, 1968... 96 97) at June 1963/65. 94) 961) 35 Nov, 1960/62. 96) 98 
32 Oct. 1962/65. 99% 1014 


tCallabie on o: after Sept. 15, 1966. 

















¢Payable Can. or N.Y, 






























Aluminum pf. ...., 25 Sep. 1 Aus 8| these days appear to be credit ; 
June 4, 1951 Bid Ask | Amal, Elec. ...-.--- ‘30 June 30 May 28 } Gays appe E TOROWITO — Waverley 1844 
- seed: aes aS ine Ask | Industrial Mortgage Tr..... wae ee Amer. Cyanamid je =" gune 4 restriction, Korea and the Inter- TRESS eee 25 King St. West e ° . gil 
Igoma Cent. K:B. Rly. . 0. 11,50 op everages J i oO. pid. ....t.87% u une ‘ : i : 
Allens. Toronto Units ..... 44.00 .... | Lambton Golf 35.00 160.00! Do. B pid. .... 187% July 2 June 1| "ational Monetary Fund in de en ee ree . 
Anglo Can. Tele. A ...... 11.50 12.25 | Lambton Loan Sarnia .... 82.00 88.00 | Anglo-Nfld. Dep... .15 June 29 May 31|scending order of importance. VIZILLIL LLL LA III AI IT Tae . : 
Ash’ Temple Ltd aves 2.50 4.00 | Laprairie Com. ...... sees 10.00 .. | Asbestos Corp, .50+-%.25 June 29 June 12 The shar increase in bank 
Beauharnois L.H.& Pwr... 27.00 28.50 | Laprairie pf. ............. 115.00 |.| Ash Temple pid. 1.50 July 1 June 15 we SnAtp 4 A MU E L LITWI N Cc L U 
Brand & Millen A ...+.s0s a an Manutacturers Life Ing, 415.00 420.00 | J. H. Ashdown A . 5 July , June ie credit in Canada which became Re ae StU Ie et e ome 7° 
Cy RR ns sted eenas : . 50 edica s e or. s es | KP vesesetces os uly une : ‘ 
Brockville Trust and Sav. 64.00 .. | Mississaugua Golf ........ 13.00 20.00 | Assoc, Tel & Tel. apparent when the January fig- 250 Estate and Business Insurance Analyst 
: § 
= ‘a Life Br icons <8 640.00 675.00 —— Life Assc. 40% pd. = ae aun wt. asapenee a wey 4 ie a ures were published, brought all A a oe js 
..adian Admiral Corp, .. 9.25. 10.25 | Mountainview Apts, pf. ... 28. ia uto Elec. .....s00. » une ay . : 
Canadian Fire insur. 1: "23:00 vig {Nate Bre & Chem, Gomi “7.50 9.00 | Do, ATS 200500. ah June 8 May 16 one ans ae es Ruts Mee ee ed es Sun Life of Canada 
Canadian otor imp .. 19.00 50 | Nat. rugs Chem. pf, 11, 13.00 uto abrics u une made our rapid strides toward alil- , “i a 
Can. Superior Oils ..... ; 1400 11.75 | Nat. Life 25% pd. ...... 62.00 68.00| Do. B ...... vs 10 July 3 June 18 | oe i eats P t. Th eae re: Sun Life Building MONIREAL PL. 3131 
Can. West Nat. Gas. Com. 65.00 .. | New Brunswick Tele. .... 12.50 13.50 | Barber-Ellis .,..... 62) June15 May 3) | OUt Intation very apparent. ine 190 
Can, West. Nat. Gas. pf. 18.50 20.00 | Niagara Lower Arch Bridge 56.00 61.00| Do. pfd. .,..... 1.75 July 4. June29/} Bank of Canada with the full co- | industrials = taf 
Capital Wire Cloth com. .. 15.00: . .. | Northern Tel. Com. ..... 1.50 1.75 | Beatty Bros. ..... 20 July 3 June i5 : : 170 pong 
Carlton Club ........ Lights: a *: | Oakville Golf Club ..._.- 30.00 .. | Beaver Lumber A. .25 July 3 June 10 ae . the banking on ‘ 
Chase A. W. Unites-,,.... 5300 |. | Ont. Jockey Club ..!..... 2,400.00 O, PEG. . 2.000 .+» 35 July 3 June 10 | took fairly @rasticysteps to tighten fe d ra | ER E C L. U 
— Steamships Com. se 155.00 ees & oie. Rly 8% cap, st. MAtpe ‘aa —_ yg ssi eaaee Le — ; — 3 tp on pe alk ciedate ou are es R N A N D e A N f e e 
sb nbs kage kh eben ay oo 00 00 er Brewing Com, .... . 15 | 0. Mid. ....+. eos Le uly y 3 ‘ bi : % 
Commercial Finance Corp. 26.00 +. | Peller Brewing pf. ...... 10.00 .. | Belgium Stores ..+. .15 July 1 June l5 | beginning to show already. High- 130 Estate Analysis — Sictession Duties — Business Insurance 
Commercial Life 10% pd. 10.50 .. | Prov. Bank of Can. ...... 16.50 17.25 | Bell Telephone .... 50 July 16 June 15 | d ity int t t ESE ae 
Continental Life Insurance 47.00 .. | Prudential Trust ....... vse 13.30 15.50 | Bralorne M. ....«. .10 July 14 June26| grade security interest rates are VITZZITIT TTA A TTA IT TT ITT a a aaa NORTHERN LIFE ASSURANCE CO. OF CANADA 
ee a Cea ee ecees ° oe 19.00 | Reliance Pet. pf. ........ 40.00 44,00 | — Roof. A sees = a : a . higher and lower grad@ interest SSR ee ae 815 University Tower Building ‘ 
Coo) See ok dee cktie ase. ake 13.00 | Ritchie Cut Stone Pfd. ... 10.25 11.00; bis gxvdabues Seca ov. ict. 15 + ate i vers 
Cuban Can. Sugar Com... 6.00 .. | Robinson Cotton (n pf.) 2.00 5.00 | Brazilian Tr. ....... 1.00 June15 May 10 | rates are beginning to follow suit. eee eer re tar MONTREAL Pl, 9781 
Dever bas limited .%. gae idoe | So memes Ex. Unita. | TS 25 | BA On. st, 28 Guly 3 June $| Sbeculation on credit has taken a) ff 95 
; sneete i ; st. ; 50 | B-A Oil ........... 3 a : 
Dusiop ‘Tire. pl i... $398 940| Sawyer Massey Com... 133 -- |. Do pid. ..-.... susis July 3 June $| sharper blow than is generally| J.) 
Dupuis Freres pf. ........ 21.00 23.00} Scarboro Golf ........... - 9.00 .. |B. C. Power “A” . 40 July 16 June29/peajized with the increase in 
Emp L Ins. 25° pd.par $50 20.00 ..-| See, Stand. Roy. pf. ...... 05 08 | B. C. Tel. ord, ..... - 2.00 July 1 June 16 Sts ‘ 
Empire Life Fully “4 etep Ate "| Sincennes McN’ton Lines $00 i | Bruck Mills A sass 20 suas is —~ . margin requirements from one * ’ 
Essex Packers Com, .... 1.00 .. | Sherbrooke Trust ........ 140.00 cet Binns ceeevees . une ay 1° j rm 
Essex Packers pf. .....+++ .. 17,00 Sovereign Life 25% pd.. 63.00 68.00 | Bulolo Gold ....... 25 Junell May 17 third to one half of the purchase ree 
Fibre Prod. 2nd pf....... 50 .. | Stand, Fuel pf. 43% .,... 39.00 .. | Burns & Co, A & B .50 July 27 July 9/ price. This means that every mar- tsk Bee ee a 
a oped Sec. Pi... a 19.00 | ane eoet, Coe. Sasatens i os a ee icoer ~ a Oct. | gin trader in Canada now has to 
rass he pins sce . . ie ummit Golf ..........0. oe ‘ owt _ », - May 
Elevator & Trans. 15.25 16.23| Sun Life Assce. (new) ... 125.00 130.00 | Butterfly. Hose. .... r pune 2» = 5 produce one extra dollar for each ehLeZZes LITT Ta TV III TTT I I I 
Granite Club ...........: 11.75 2.75 | Tor. Maple Lf. B’ball Un. 150.00 ‘i. O, DEG, .....00- . 3. uly une : 
Gt. Britain & Can. inv... 80 wets tee. See | cane Bread «....... 10 July 3 June 8 — neem gelebn pay ale 7 Baffled by 
reat West Life Assce. .. 550.00 .. |} Un, Farmers Co-op. ...... 2.75 ai] o BS swwsneses ee uy une 6 
Guardian Realty Pf. ...... 57.00 .. | United Grain Grwrs A.. 17.50 20.00{ Can. Cement pfd. .. 324 June20 May 18 cata ® 
Guaranty Co. of N. Ameri, 380.00 420.00:|Un. Steel pf. Div.$1.50.. 23.73 25.00 | Canada Dry ...... +20 July’1 Juneis| the same amount of stock a 5 foreign 
urney COM, ik odes §.50 6.50.| Universal Cooler Com..... 00 8.00 O, PEG. -senee : | /e 3 
G Prod Cc 7 ett: MEL Sule Stank | SO . enegeel No wonder our 
ES kaa «9 sucee 26.00 37.00-| Victoria & Grey Tr. -... 18.25 19.00 | Can. Foundries A .. ac une > juay ts |market has gone quiet. 
Hart Battery Com. . 12.00 .. | Vietoria Trust & Savings 182.00 188.00 | Can. Iron ......... . July une 15 4 Sea : . h 9 
Heaps Waterous Com. 1.25 2.25 | Waterloo Tr. & Savings .. 125,00 128.00 | Can. & Foreign Secs, .26 Dec.29 Dec. 15 Credit restrictions are aimed exc ange: 
Husky Oil & Ref. ....+ 7.75 825 | York Downs Golf NFT.... 40.00 .. | Can, Life ..... sees 5.00 July 3 Junel5 inl t ki : 
Imp, Life Assce, (n):..++ 3850 41.50! York Downs Golf Fr. ‘Tr. 235.00. | Can. Machine ...... 25 June 28 June 8 oe a " ae Scat ut Ar j 
an. Malting ...... une ay 15/ productive ability available for | . Let 
: Can, Nor. Pwr...... .15- July 25 June 20 P i y f : us 
~ ifi In * I d N b Can, Perm. Mtge... .50 July 3 June 15 the war e fort, and before in- {am | vim jean) ave | tar [rma | nay | awe] care] oct [wow] onc | iam | oes | mae! are | mati nme | anv [ave | urr| oct | wow] oe 
. Signi icant vestors naex umpbers | Gan. Steamship pid. 138 july 3 May a1 dulging in the pessimism which 1950 1981 sa e ou 
Textiles Food Power oe ree mee 8s uly une tahs bis d by falli p y me 
Mach, Pulp and and and Total Can. Wire A ...... 1.00 Junel5 May 31 | Might engendered by falling 
C < alli rer- e ili- Ph SMB car gas Famed 75 Junel5 May 31 it j : ; 
ast cee ee ee is ee erat see make tks Send Oe | Candn. Bic.’ of Com. .25 Aug. 1 June 30 automobite sales, higher mortgage | oney, a lagging stock market,| uptrend. So far, the volume in- 
3 Can. Canners ...... 40 July 3 Junell « i i - MANAGER” 
Securities | : i 104 5 B34 ON iS. 6 | Sean prow. 25 July 2 May 31 Dividends Declared (cont’d) ete., let us not forget that any lag dications have not been too en “YOUR 
High ...., 247.7 287.9 149.7 232.7 221.9) 188.5 447.0 168.5 146.2 136.2 149.0 136.1 | Can. Cel... £0 June 3 7UN8 8 lw Lasiieeet A 15 June30 Junezo™i™. Ordinary production will be rune in this igs 
Low.,... 69.7 516 612 412 7844495 793 66.7 602 60.0 652 61.1; Do. $1 pfd. .. 25 June une D oe taken up very rapidly with gov- hus, the over-all pattern con- THE 
i % Do. $1.75 pid, .... 432 June 30 June 8 ID, cecscoccceesess old Sep, 29 Sep. 19} H 7 ; ’ : OF 
Monthly Figures: | can.’ Cottons 70 ‘July 3 June 8 De iar tereseiiees’ ia? sbec- al Pec. 20 | ernment arms orders. We will still | tinues to argue the merits of a 
ae sire ee ee ee eee eT cere SL: 1147 168 1989. 100 | an ects” BS Juceld Mania| DO. ...cccccsssese lS Sep. 29 Sep. 19| be going all out for a long one reasonably strong cash reserve of Incorporated 1883 
Srna : . Pf . —: : : . . 2 | : ; Do. ...-seseveesees «13> Dee. 31 Dec. 20 | Ss t {tribute | buyin wer for bargain-hunt- > 
Mar, os... 241.5 304.9 83.8 80.3 245.7 119.1 371.1. 168.9 121.9 142.9 128.6 118.7| DO «- «+++ 85 Dec. 14 Nov. 14) 5 OO po eee* oS july 3 June }2}'2 Come. Some quarters attribute | buying po gain- 
Apr. vss. 2506 3262 858 93.3 247.4 120.6 36.5 1748 1272 1444 1322 ase.e | Conde, Bite aaierses ju 8 arena LaPrairie Co. pf. 1.501 636.00 Jul3Jun.is|the current slump to peace|ing if and when resumption of 
June ..... 2801 3614 853 958 2504 i232 3316 1804 1274 1489 1348 1909 Can. Gen. Elec, ".. 2.00 July 2 June 15 | a vscage Mund seve 08 June is May 5, | rumors, but it is hard to believe last month's decline develops an 
a ae ge a ee ee 143.9 177.4 124.3 | Candn Sadeuaay ae: sale June 20 | M. Loew's .....: . 1.00 “June 29 June 15| that the free nations would.let up| attractive opportunity for accu- 
* teeee - . . . « . 4 Ie . -. oo. | r é — ¥ i | . 
Sept. :.+.. 3498 3978 898 1044 273.6 120.7 403.1 °1960 1284 1484 1382 141s | $2", me ee +> 388 oe eee Wa. Lowney ..... "25 Julyié June1y/ 0 the rearmament program no} mulation. The advance to the 
See Otis cee cere cre eee ae ee GP MES oe, ee. 145.4 | Can. Motor Lamp, 38. june 15. Says Macessa M. cee .03 June 15 May 13 | matter what happens in Korea. | early-May highs was disappoint- 
e cents See! ; ‘ ; : 4 = ri ° 3 | sab diodes 8 " 2 - R. MacMillan : i in its relatively light volume 
Dec. ..... 3735 443.8 94.9 100.5 311.9 124.9 428.8 215.6 1276 1526 141.2 1463 ibweracakee WC) ie Ee eh SR . 12} June30 June 9} (‘The one industry that seems|!"& in} : 
sentltin | PP ii eee ang July 3 June | Madsen Red Lake ." 05 June22 May22|t) have no way of benefiting|#04 lack of breadth, with the) 
Jan. ....., Aalb ant@ 2008200 aks tea ‘ Do. 5% p. ...... 128 July 3 Jane 9 | Maritime Tel, ..... 20 July 14 June 20 | » tion is gold min-| barometric rail average in par- 
ehange Mile , ; A @ 442.4 244.8 135.8 155.6 1486 1538| po: gn be 2:00 July 3 June 9| . Do pld........... 17), July 14 June 20 | from war preparation is go , ae 4 ee e e a ' 
Feb. ..... 4222 SR1.6 110.5 126.9 3996 127.8 463.4 259.7 146.0 1585 163.2 166.5 eo occu Massey-Harris . 12) June15 May 18 | ; : q| ticular failing to confirm the in- 
Mar. 411.1 513.3 107.1 133.6 383.0 1244 441.2 251.6 1424 1500 158.9 1629 | p>? 5° Sef. PE . 1:25 July 3 June 9 | Ake ine pid... 50. July 1-Junei3|198- Costs continue to soar, an eens ; 
ADE. s.c 415.8 568.3 106.1 138.2 369.0 123.6 445.6 260.9 143.9 1441 150.7 165.6 | “4p; West. Lumber 40 July 1@ Juneis) i icon "Dist. pf. ‘30 June30 May ai | Canada, being so dependent on | dustrials new high.'On the sub- | Business Established 1897 
wie a 4 . |om. Wirebound A’ 314 july 3 June 9 — oni eee me — _— : | the U. S. economy, does not feel sequent downturn, the rails estab- | 
May 3 ., 417.6 O41 1062 1428 371.5 121.1 4515 270.5 147.1 143.4 162.6 168.9| “ho oa. 72 ee ee eee el pa daneneh 1222128 sens az} free to defy the International | ished an ominous downward zig- | Members The Toronto Stock Exchange 
> wl ” “ os? Re ae as ey Lord = ai och ae ae a. | Cassidy's Ltd. ...:. 20 July 3 June 7| Robt. Mitchell’.... .30 Junei5 May 15 | Monetary Fund in the way that |24g and while the Dow industrials | 
y o. . . ¢ . 359.5 7 a7 . . 1 155. 163.9 ¥ . 5 , o - } ; i 
May 24 ;, 390.4 545.0 103.7 129.5 350.3. 1172 418.9 254.6 1347 137.7 149.0 1365 | Conners Corp 71. 475 Jimede tune §| Model Olle 22007". “ao psc? Hev-22| south Africa as done, and_| held just at their March low, other | 197 BAY ST.—TORONTO 1—EMPIRE 4-3401 
May 31 .. 401.3 577.6 103.8 140.2 363.0 116.2 429.5 261.5 136.6 138.2 153.9 163.4 Do. pfd. 7% ..... 1.75 July 1 June 5 | Molsons Brew, A&B .20 June21 May 31 | chances of our selling gold in the | Tepresentative industrial averages 
*High and low for year from 1935 to date inclusive are based on weekly figures| - Do. 4%% pfd. A *t.82ia July 1 June 5 | Monarch Knit. ..... 25. July 2 May 28 | i \did not and .a considerable list | 
issued by the Dominion Bureau of Statistics. Chartered ‘Trust ... .25 July 2 June15| Do, pfd. ........ 1.12) July 2 May2s| World market, now well above) agp . : 
aThe above indexes have been revised commencing Jan, 4, 1951, Chateau-Gai W, ... .45 June12 May28| Monarch Life .... 6% July 3 Junei5| the U. S. price, appear slim. Be- of individual industrial stocks | 
Toronte Steck Exchange Index Montreal Stolk Exchange Averages | Cockshutt Plow .. 40 Sep. i Avg. 1| Ta iiemucave ... oe July 3 June 5| fore selling any gold stocks, how- | Show — —_ of hen te at 
1 : ne 10 15 | Confederation Life. 2.00 Junel5 Junel0| Do. 4% pf. ....... .25 July 3 June 7/| ever. it might be well to remem- | Sequence. a time when U. 5. 
Indus. Golds B.M. W.O. Util, Ind. Com. Pprs. Golds | *% BA ee ne 14| (Vet g , EA 
June & o...+. tere nee even [TUME B vase see vere ones ot ee soassronesacnd SHS Same Ot Wee 45) sautes Geen. $3ak dale a dunn 4 | ber: Sse aioe ok Ee producers | or poration pec yr aay 4 D CON FINDLEY COYNE 
une e nee nao én¥s une 2 . abe inte ea i eae -. | Cons. Div. Stand. pf. .75 June30 May31| Do. A& Bpf 41.75 July 3 June 7/ or lli h ] rest ice | feeling e impact o the shift} LIMITED 
" 92 1975 52 923 7 ; . + +43 poe T . “oes ¥y 7) are selling at the lowest pri hts 
oe Weak Wiese leas |aummtat cs Sa ad HH G8 | Cone. tho. New 35 June as May 25 | Mt oval meal’... 10 July $ Sune 5 | rears, they have’ not | from civilian to war-purpose pro- | 
. . 76. . ¥ 31... 85. 9 175. 7. 63 /| Cons, Paper ..... - .7%5 July17 June 5/| Murphy Paint ..... .20 June29 June 15|i1n Many y ’ y ; , ao as , MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
May 30 . 77.04 173.98 102.94 May 30 .... 85.1 219.7 194.9 817.06 60.72| Cons. Press “A”.. .16i July 3 June 15 | Nat. Biscuit ........ 7.50 July13 June 5 | gone broke yet, and past experi- duction, inventory indigestion, | 
Month Ago 1, 33568 7768 18385 louis | Month Ago 602 2207 1889 grate 8.18 | Soemectal te... 1:20 July 36 July 13 | Nat. Brow. ser-+ 25 June 3 June 6/ ence has shown us many times| Price ceilings, rising costs and | Government, Municipal and Corporation Bonds 
os . : 7 : : . . . . . ks SO oe ces 7 une une it GEE” Seeveas uly 3 June 6 ; a S | » 
a ame eae 230.34 o.70 120.98 ae weet Awe : 34.0 134.1, 131.1 $00.29 sais David & Fr. A .25+4.25 June 38 dune 15 | Nat. Grocers ++ «15+4.40 July 2 June 14/ that the best time to buy stocks | higher taxes, such technical | Y ST—TORONTO 1—EMPIRE 4-3401 
oer 7 ¢ ’ o oe of. . . avies Pet. ........ 61 June une I! . Pid, .....+5.. 7) July 2 June l4!. i itled t t 197 BA ST.— I — - 
1951 Low .,. 290.69 74.44 163.37 81.24! 1951 Low . 842 192.5 156.5 647.11 55.77| Deb. & Secs, pid. . 3.50 July 8 Mar, 7| Nat. Hosiery A... .15 July 1 June 1| iS when nobody else wants them. | !Ngs are entit o respect. ‘ > 
“Dow-Jones Closing Steck Averages Disher Steel ..... -» 50 July 3 June1s Do. “ra wsesse AS: Oct. 1 Sep. 1 Bi eT However, neither the technical | 
30 20 15 65 30 20 15 65 Wi PEE, nvres ess S7h Aug. 1 July 16 oD ew tnes seeee 015 Jan. 1/52 Dec. 2 indications n f 
June 4 sess. BOTD WELL 4352 gos | ae Heda, Malle Un, Sigces | DUC Corp. Sees: 38 Junes® May 23] Do B <5: 90 duly 3 June 1! 4 a McLAUGHLIN: Crabtree outlook as yet foreshadow s big| 
une 4 .,.... 246, . : ay 29 ...... 248.44 79.02 42.25 90.58 ete Aten ee : ; e pate” oh & Gree: 5. 
pacer Boao oe ce Baas Dom. & Anglo Inv, p .13 July1 June15| Nat. Steel Car .... .37) July 14 June 15 / : : 
June ft, Saat 9458 Gh webb] Year Aes.) ate baat atk 714i | Dom. Corset ..... "30 July 1 June 14 | Noranda M....:;;. 1.00 June 1s May i3| 4% McLaughlin (Montreal) ee eee eee ee ) 
May 31 ss... 24965 19.64 42.21 91.03 | 1951 High ... 262.13 90.08 43.91 95.93 Oe Be sik See Teas Odie Lace ia Joes sal tl| The May deciine in stock prices, 208 and related industrial expan- | . 
YW vveves costs been seew cove 11051 Low ... 238.99. 76.68 41.47 . 88.31 a ert 88 os oe: ee debit : r Oe et ae ; sion promise a high level of busi- | : 
Dom, Glass .....+.. 40 July 16 June 28 | Ont. Steel ....... . 1.00 Aug. 15 July 16; which saw the Dow-Jones indus- prom 1 ; 
a earner eee terre Do. pid. .....se++ 35 July 16 June 28| Do. pfd. ........ 1.75 Aug. 15 July 16 | tp} i e dip from its bull | ness activity for an indefinite | ° } 
Dom, Malting ...... .25 Aug. 1 July 6} Page-Hersey ....... 55 July 2 June 15} ria averag Pp | : : : ° e y 
Corporation Bonds Supplementary Bond Do. pfd. ......... 125 Aug. 1 July 6| Paton Mfg. ... .204430 Junei5 May 31| market high above 264 to below| period (although in this respect | 
UNIS oy Leone: Daten’ Quotation Dom: Stores’...".. 3) June ‘May 18 | People’s Cr.” Secs. 35 July16. June 0 | 242 Produced an “over-sold” con- | the letdown that might follow a, Members The Toronto Stock Exchange 
June 5, 1951 Sveti Ra aibiibeinie tectee Dom, Struct. Steel. .10 June15 May 15 | Pickle Crow ......._.10 June30 May 31/| dition from which a rebound was | cease-fire in Korea cannot be) . 
Publie Utility Int Prev vp Association | DO, pid, “cess 38. Sul 3. dune 1| Powell River | is;2%3' June's’ "” ~ | to be expected. This rally has met | Overlooked). Dividend yields and ‘4 BAY STREET, TORONTO WA. 4781 
7 . . aoa? “= . . « ‘veseeees es : yer . .15+-%. ne 15 s | . : : | 
Issues: a Due Bid Ask. ve eatisen cone Prices Dom, Textile ...... .15 July 3 June 5/ : Coup, 26-xe-14 | resistance just above 251 and the | Price-earnings ratios are conserv- | 244 ’ 

sik tial ewe ee a Sc y 31, i des poe BM --tesnens 1.75 putz 18 June 15 Reger Cote. canine 3 June 3 June s apparent weight of overhead sup- | ative, the high percentage of cash | 
. - H.B.R. ' : iP. sseee . . . + eeseee Ly ne : | : . 

Beli Telephone .3 77 86 89 88 | ssa, Deter ace. 1967 & com Bid Asked | Eddy Pap, ......... .25 Junel5 May 1|_ Do. 2nd pf, ...... 75. July16 June 20| ply suggests that a fresh buying | buying during the past year has BRANCH 

B.S Mectric ++ 31 G5 ett Sot git | Adelaide Sheppard 5-1%, 1948 65  :: | Electrelux’?221. ee ee eretee E Daenk div, July 1¢ June 1 | stimulus of some importance will] kept stock loans to a healthily aa 
Do. .........+ 32 "69 92) 95) 92) | Alex. Bldg. 6%, 1962 & com. 100 ., | Empire Life ..... 60 June30 June 1| Price Bros. pfd. ... 200 July 1 June19| be needed to lift prices through | low level and, in the longer out- | 3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 

Calgary Pwr. - 31-72 90 93 90 os aie s eC. wn" com, = ee ~ een’ = Heat. .. .35 — 31 June 30 | Purity Flour pf. 87) Aug. 1 July 6) the May top and extend the major look, the inflation threat still | 
an ‘est Nat. r Bidg. 4%, <a) beRe ee alconbridge ..... +» 25 Junei5 May 25 | Que, Manitou ..... 02 July 3 June 2} . . i 

peninc ue a . 9 94 92 | Bay Adelaide 442%, 68 & com, 04 ., tp 5 | ‘looms. T ste t | 

Rast Koviesay’. 31 i so 83 fo |Bay Cumb S4%."S0 & com 3°: [Fanny Farmgr'--. 13M June Sunes | Don ss.’ 40 ‘Bes. 1 Not: | ay veil betiarh uumetiaah ahern | 

tGatineau Pr. D 3i ‘70 903 93} 903 | Bay St. Albans 4%, 1953 .... 89 ee Fibre Prod, ©....... .20 June22. June 1 Remington Rand .. .25 July 2 June 8 3 may we STS Ree than | : 

Gt. Lakes Pwr. .4) 69 96 99 96 | Bloor St. George 4%, "67& com 93 .. Do. pid. ..... esos 25 June30 June15| Do. pfd 1.12) July 2 June & New Highs & Lows we are inclined to believe at the | 

Int. Prov. Pipe | Clarendon Apts. 7%, 1946 .. 72 .. | Fittings Ltd. A .... 30 July 1 June »| Renola-Coventry A 28 July 2 June 15 s : at 
a leant 4 ‘70 270 280 265 | Clarendon Props. 7%, 1947 .. 69% .. | Ford Motor A & B .50 June ® May 11| P. L, Robertson 30 July 2 June20} During the week ended June 4 | moment and they may restore | , 2 

L. St, Law. Pwr. 32 "65 93 96 93 | Deef Pk. Manor4%,'59&com. 91  ., | Foundation new ... 12) July 20 June 29/ Robinson Little ... 20 June30 June 15 | oo ;| stability to the market not too far icharason oO.” 

Maclaren-Quebec | Dom, Square 4%, 1959 ....., 101% .. | Fraser Cos. .....:.. 50 July 30 June 29| Rolland Pap pfd. 1.06} June15 May 31/12 mew highs were recorded), ont jevels. For clarifica- | , A ; 

Nee nse 8 ‘2 ss} si 8s ee ‘60 - ors = * ane oe calbaress 1.9 —_ : ane 8 eens Pwr, pf. 1.07 July 1 June 8 | among the genera] stocks on| ¢ : yt ate edi Re tl i | Members es 
. Trams. B . § Re. 84%, . ** atineau Te e000 6 uly une 1/| St. Law. Corp, Ist : ; tion 0 e intermediate OULIOOKR, | s 

North, iu Pe ah et oS pet 8s ioe he a ee Bon eee eae See eee Ee pocsere ene + 30 July 25 July 3| Canadian stock exchanges and 31) 1 erore a definite test-of the | Tencell Cae beanet the Wimntons Grape Reukonos 
‘orth, Que. Pr. , 5 . ¥. 2%%, s m. a . BA% vid. .... 2. uly une 1 2nd pid. ...., .182 July25 July 3 ini ou ‘ 

Power Corp, .... 34 "67 83) 91} 88 | Lord Nelson Hotel 4%, 1947 83 88 | Gen. Pet. Ord. & A .10 July § June 15| St. Law, Pap. Ist pf.i50 July 25 July sto lows. In the Se oe May low should carry a good deal 11 KING ST. W., TORONTO Waverley 7881 

Quebec Power. 3 82 91 94 -91 | Metropolitan Bldg. 4%2%, 52114 .. |GoldaleM......... - 2 Juge15 “May 15| Do. and pfd....... 160 July25 July 3|there were 4 new highs and 32) 6°. i+, 

St. Maurice Pr. 34 20 9 93 90 Mont. Avis. dst, 416%, 1964... se ee Golten Menitou eS s July 3 June 12 | Sarnia Bridge ..... .15 June15 May31}/new lows. In thé western oil|° 6"! orn poet BRANCH orrices ou Bite 
aw. W. A Q 93} ‘ S.. Ind 4%%, <a os afon Mackay A. . une 15} Shaw. WL. & PLA. .50 Jul J 2 ? : Lake Timmins randa Rouys A 
Rs isinuenin -3 1 90 93 90 | Oshawa Bldg. 4%, ‘S3& Pid. 92 +. | Do B.. ...... "25 Junets May’5| Do B........ 3 july 2 June 2) @roup there were 3 new highs BARRON'S: The Trader (N Se 

we mel tices 34 3 97 «(94 | Rameden Pk. Apts, 5%, "61 ‘é Grafton & Co, A. .25 Junel5 May 25 | Sheep Creek .. .02+-1.01 July 16 June 30/| and 14 new lows R > e Trader (New we he ee en Vict 
n. Fuel Invest, 4 * 102-98 COM: vss tongexk ween eeee os eae win Seg te pinl Seee . 15 Aug. 25 i ; : ew Yor all o eading Exchanges 

United Secs. ... 3, 152 98 101 98 | Sherbrooke St Rity, 43, SB | De mi ntiinina.< °°." eG RNERAL, York) cane 
pg. Electric .. 33 "71 99 96 | Stanley Realty 3%, ‘enact oe t. es Pap, June 30 June li Vie eek a petee'gy.. 6 : ow — j i ; i ° 

Industrial Issues: | York Adelaide 412%, 1988 °.. a2 <: | Do, A ...... June so JumeiilSivme Mor 3 Jones May 23 | nates & Innes A Gen, Products pia | While falling commodity prices, ; 

Abitibi Pr. & P.3, "6? 93 «96 “93 | et Bante = June 3 June 11 | Silknit ............ 25 Junel5 June 1 | Belding Corticelli aoe firmer money rates, ¢redit con- | 

; . s t. Lakes Pwr, pf. 311 June30 June 9| Do, pid. ......... 50 Junel5 J |. Cdn. Canners ~ 5 oper yt imi j 

St = Company Meetings | Gt, West Felt pt .. 12) July 1 June 45 | Silver Miller’... .". 4.08 Sune 15 ‘May 29 | Cochrane-Dunlop Lewis Bros trols and similar influences have | 

Aieniaah Oo.” 3h o a . = | Date Company Place | Greening Wire 03 July 3 June 15 | Silverwood Dair. A .15 July 3 May 31 | Cons. Press B National Grocers | largely abated inflationary psy- | ; ° 

Angie-Can. Oi .4 4 313 118 113 | Jube |11— Ventures Lid. ........ Forante | Sfum Eine +: Me Dee 1 Won || Sintcwoed Week pl 138 Juv 3 Mavh| Xewtewsmr «| ChOlogy, the upward march of | *MEMBERS THE TORONTO STOCK EXCHANGE 

Bathurst P.& P.32 *68 973 1003 97 | June 13—Dom. Stores ......... «+. Toronto | Ha. ihn 9m 4 ‘ . ver est. pt. 125 July 3 May i | OW La t be looked | 

. June 15—Castle-Tretheway M. ... Toront hn Brass ... 3 July 2 June 6 | Silver Siand, .. 051.02 June15 May 25 | Bell Telephone Huron & Erie wage rates cannot overioo 

Sunsars Node a a ae kereomg Inv. E aseahe Montreal | Hem ‘Bria e 12i+3 inn July : Sune 1S aude ae i june me i 13 See. cementite Marit 2 ti Keon as a long-term factor making for | @ Saving money is hard work—putting it to work is even harder, 

une i cInty ass * sapere * * * am yb Maw Nee = ube une 13 an, rm ge. aritime Teleg'p rn ’ ‘ . avin ; ‘ t ‘ ef. 

a ws ae sin %h 68 93} 96} 93) | Sine 15—Nat. Se ch ao gg oe - Toon Hamilton Sat. pid. 133 Aug. 8 Aus. 3 So. Can. Pwr. ..+.- 2 Aug. 15 July 20 | Can. Safeway pfd Do pfd ultimately higher prices ... In|} i The average person really needs some experienced advice end guid 

‘ “ eevee u ‘ ads wletaes , | " ‘ i “Ww S$ art to wi ard for him. 
peapet--sy 3h (06 82 95 92 | Tine Ie Temiskaming Mes “:: TerOnte | Winde & Dauch ... 38 JuneZ$ May 31 | Stan. OU NJ. t150+125 June 12 May 10 | Capital Bstates Moore. 4% pra |Canada, the trend is already | experience of socks and sock markets has helped others to, plan 

| td Greatubip 3h S785 98 ga; | June 16—Cons. Duquesne _|’ Abitibi, Que, Home Oil ......... .25 Jumel5 May 15 }.Steamadn Bros, .... 20 July 3 June 15 | Claude Neon pfd -National Steel Car | under way. Higher wages and in- sensible investment programmes. Maybe we can help you — if you 
Do. a oe. tte | ane Ie ee. Rete, MRD. os 24 Toronto | PW Horner A”. 2 july “3 June 1 | Supertest ¢ & ord. 200 Juizis Juneis\GricBir seitenas pia’ [creased railway freight charges ask ws. 

sean Pek eS une 19—Delnite M. ...... Cochrane, Ont, | F: ¥- ieee une per e ord. 2. uly. une aig Bit Saguenay . weg 

=. Bread ..... 43 _ a =. = June 20-—Syivanite G. M.. Kirkland coe Howard Smith Pap. .25 Juty30 Jume29| Do. pfd. ....... 1.25 July 15 June 18 | Crown Trust Simpson A are responsible. Price of nickel) 

Gan:Canners..32 70 9 98 95 | Jute 22—Nor. Can. Mtge. ...... Winnipeg | Hour Sound -..... 109 dune & May 28 | Sylvanite G... 04-04 July 3 May il | Dominion Bank = South Can. Power | has been increased 6c a Ib. com-|| 2!9 BAY ST. e- TORONTO | « EMPIRE 4-928! 

Can. Celan , une 26—Brazilian Tract. ......0. ubbard Feit “A % . +e. ore ¥ en — : . sf e i FRAN: WILLIA oss 

Gan Ol 3k SS Be BS cee Textile 50 ea Monreal eaeen on ioe Sensi —— n Taylor Pes & Car. Se suly_ 3 Justis |emtaraee gi Traders Finan a pered. with a 3ise. Seer in | d educa et ot « oes aa 

; i oo ee ‘ar. RS uly 3} im, 1a ers nc 
+ Tada a = = 4 23! une 26—Mexican Lt. & Pwr, .... Toronto Hurte Lid. A & B 20 July 3 aoe 15 Theint ce ae July 3 twee 3 : Seemassts tiple’. ion Wadhaes taaerl December when wages were last DONALD G. LAW e Ri e T B. G. CLARKE 
Cockshutt Piow Municipal Bonds a eae Mtge. 1.50 July : os ot = outs ; sane i | Em, Brass 5‘ pid Zellers 5% pid advanced. 
CR: cchessencke OE. 6% 9 96 yds Elec Seca. B35 July une 15 | Tooke rettters uly une 35 | MINING 
Columbia Gell. 5 99 102 «99 q ro- Aug. 1 June 28} Tor. Gen. Trusts . 35 July 3 June 8 | New Highs—1931 
_Paper «. 38 ‘67 97 100 97 Coup, Mature Bid Ask Vid. | gO SMe ase ree Ses Senedd Mane at RA. ae ae a deen ia | Daren Mave postage Hee Mag ne 

Dom, Textile .. 3) 59 95 98 94 % ; $ <a ioe As OO aves = as = = Do. yee mets ony a 3. Jure = | Central Exporers Sher. Gordon Rts. 

Dom. Woolens..§ (G4 $3 96 93 | Victoria... 3% 168 $8. «4.24! “Do. 5% ph. sloscc 128 Juve a0 May ai | Tuckelt Tab, pt. .: 1.95 July 14 une 28] pve See 

Sb eae ee ok ke LSeRurer 2% RoR BR 419) Do 4506 pt. .... 108) Sunes) May 31 | Union Accept pt, 13 July.1 June 15| Ante Rovyn so conan ° ii 

i SP, ena , a ee ; & Do, $25 per pf. .. .31) June30. May 31 | Union Gas ....... 25 Aug. 1 July 6) - : Ch cals— Back round to Better Livin ’ 
Fetaeal Grete 8 ao oe toh . 32 (69-88% Ye 4.25) Do. S32 par pf. ... 40 June 30 May3i| United Amuse. .... 25 June 15 May 31 | Cons. Astoria ee emi zs 8g: 
Gen. Steak Wares 3) "70 $3) $5) 344 | Monn Jaw 33% Gb B83 381 | Soh angi sch, a0 Jay 2 Somes] Bea eee ae Fane S Maz 3 | Cons. Nichol, Novgold , ' | 
Lakes Paper 93 | Winnipeg . 3 "69 86% 88% 3.85 | inter-City Bak..... 20 June% Junel4| Do, B ......<..-. 100 JuneiS 3 core. Sees — ‘ 
Gt Dev. .1-4°55 203 108 103 |Ottawe. 3% "os. sae sete ass | nies ners en rene te won nsttn ane — ay 3 | Crow Quesabe In the development of new products and processes for a better way of 
Imp. Se ee 89 92 89 | Toronte .. 3 6B 90% 92%, 3.80 . ETOMNZO .sseces uly United seseee ADD June? June & Geneva Lake Royran up Chemistry continuing ‘ 
(Gic.3 Me Gl OM 8 |Hemlme 3 Wt see gen aeel te cs asoagaes ih gue 38 rene Se +e MS July 1 June 15 | Gienora Ryan Lake living, ry plays a continuing part. We have prepared.a brief 
- it. -veeese O14 Jun€1$ June 1} Viau regeusts wes a 2 June 20 | 
o -@ 0 92 95 «$2. | Windsor 5.2% 75 71% «13% «4.35 | Int. Holdings 15 July 16 | Viceroy Miz. .... 35 June1 June} | Head of Lks. tron Surf Inlet summary of this Canadian industry, together with a review 
<< — — = i Windese oa a 2 75% 77% 425/| int. Metal A cesses uly 3 dune 8 | Wabasso Cot. ...... 25 July 3 June ‘ae eee of the important Tar & Chemical Co. : 
‘ Montres! <3) 70 ao St San inp nnewad con ah July, 3 dune 8 | Waterous Lid... 32 sey 1s June) nt Wastern Achiey 
- js wanes axe’ Fe May atson Jack ... une i r 
Sr mw qQuenee «+. 3p 1 4 me 409 Int. Paints @9% “pe dune fuse 3 Waite Amulet .... 3 june 11 May 10 roe A copy of this will be sent gladly upon request to interested investors. 
rt : Power Sree une ‘estei Prod. Pr une ¥ . x 
3 = = = SairtJohn.3% ‘6. 88 91 435 int, Paper lates, une 25 33 Geo. Se ae duly 4 dune 8 aay. 
js oop eecee : 2. <5 . June ay ; : 
ss 2 & ) decent’ Pound... te Seo. 18 is Mw Tily 18 June 5 Misha 10 Y gua See ae lines 
66. Bt rv 91 Corporation Bonds ¢ t) a adavecee 5 ’ di inn aa c ‘ehvewanas a = * ser * eee. Trans, 
i geeme 4 inited Steel .. Lb eae Seek eewe, et. 1 - | 2 ; yeeeeene u wne 
= a See United Grain Ge. 32 ™ 8 *% He 19 aa as Qt eg 34 June? June | New Lews—1951 
- BB 91 .*s ‘West. Can. Brew dam, Pub. < "406 c May F wee oe July 10 June 25 Alberta Pac. : ‘ Pec 
96 89 ‘on. : +5 "eT +100 103 100 Deo. pid, eneeetee 1 7 May 31 | Hargreaves . 03 July 3 May 29 Apex Lease. 
s 2 ae Fee cae bas + s = > csakyiee e2 go York Knit. A... * June 15 } Decalta . 
s eo ble um Canada, U.S. or UK, john Labatt ....... 25. ea 4 ‘as se Cons, Tower 
i toy ty! SPayabie in Conse ony. Tai" Sara eae” eee ee Me ve : 








(Compiled from quotations by Intercity Securities Ltd., 
Toronto, and Kippen 





& Co., Montreal.) 














Abitibi Pwr. new . 


Do. 


This 
pay- 


$ 
25 


















Date 
ment payable ‘record 


July 
July 







i 
i 
3 


Date 
of 


June 
June 
June 























ts 


rather than a generally 
outlook. 


Recent commodity increases — 
newsprint, nickel — and others 


expected in the near futur 


likely to bolster sagging tenden- 
cies in certain stock groups and 


prevent any general large 


market break. If market prices 


continue the last several 
sinking tendencies, May 


levels could become important 
guideposts as to markets. direc- 
tion over the next couple o 


months. 
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on credit plans. So far, 
daily trading volume 
suggests a new note of caution 
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HOWARD J: CROFTS, C.L.U. 
Business Insurance and Estate Analysis 


THE LONDON LIFE INSURANCE COMPANY | 
25 King St. West “TORONTO WA, 1844 
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ANDREW J. ELDER, C.L.U. . 
THE LONDON LIFE INSURANCE COMPANY . 
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CANADIAN BANK NOTE COMPANY 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures - 
Stock Certificates - Labels - Cheques and all monetary documents, 


ae 


SECURITIES ENGRAVED FOR LISTING ON ALL 
STOCK EXCHANGES 
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the big zone which has 

e io : rf Pershcourt in that 

. A fair chance that such a de-,| Vue- zone pro- 

velopment may occur is seen in|mOunced shearing is evident at 

the wag hang hole, ma %, of f Citra. the latter properties. 

Lartic es, which returned 

a good width of ore grade values How Zone Found 

in zinc with accompanying values | Location of copper-zinc values 
at Citra-Lartic represents a suc- 


in copper and silver. Early holes 

missed the zone by a narrow mar- | cess for joint geophysical and geo- 
gin and the management feels | logical work. An electrical resis- 
there is a potential ore zone strike | tivity and magnetometer survey 
_ | length of 4,000 ft, or more on com- ; was first completed on the prop- 
pany ground, ‘erty by Geo-Technical Develop- 
Also interested in the develop- |ment Co, This indicated a number 
ment are Grand Manitou, strad-|‘of anomalies lying along the 
|dling the strike to the northwest; |g¢neral northwest - southeast 
Orvalley Mines which could con- | Strike. The No, 1 hole, drilled last 
ceivably get a piece of Citra-|February, Pevealed graphite 
Lartic ore zone on a regional |Shearing with pyrite at about the 
north dip; and Matico Mines | middle of the property along the 
which might pick up something | east-west dimension, ‘There ‘was 
to the southeast, should the zone |no important economic mineral- 
extend in that direction beyond | ization and the pyrite appeared to 

a northeast-southwest striking|be the cause of the anomaly, 
diabase dyke, Successive holes further east 
started to show the company was 
24.3 ft. of 4.1% Zine “getting warm” cutting other 
No. 9 hole, which appears to ‘zones.- No, 7 hole, about 900 ft. 
rate two ore grade intersections, |t0 the east,,gave varying copper 
from 231.4 to 255.7 ft. returned |2d zine values over 175 ft., the 
24.3 ft, of core averaging 4.1% |best section averaging about 
zine and 0.25 oz. silver, After a [980% copper over 32 ft, and 
9.3-ft. section averaging about |®bout 0.3% for zine including 
0.70% zine with low copper, 20 ft. 2.27% over 3 ft. Silver ran about 
of core averaged 1.1% zinc, 0.8% |% quarter of an ounce, Further 
copper and 0.51 oz. silver. Adjoin- | 40wn in the hole there was 5 ft. 
ing this a further 80 ft, of core| Which ran 5.5% zinc, 0.5% copper 
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thought. 
value for copper runs about $3.75 
for 1% copper against only about 
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HEAD OFFICE — OTTAWA 


pe <i TORONTO "OFFICE 


25 King Street West 


hole some 50 ft. to the east of No. 
9 hole and closer to the zone, Fol- 
lowing that it is a 
steeper hole will be put down 
from the same location at an angle 
of 65 deg. to provide information 
on dip. NEE SOE St Tak REVS DOO 
drilled north to south. 

Developments have come so 
quickly in north Barraute that 
other operators have scarcely had 
a-chance to get their programs 
organized as yet. Grand Manitou 
is reported considering an elec- 
trical resistivity test. Orvalley has 
not announced any plans as yet 
but capital structure is in good 
shape to launch a program. Ma- 
tico has been drilling for some 
time with one interesting zone 
intersected, 

The. north part of Pershcourt 
as wellsas the entire south part of 
Citra-Lartic could conceivably be 
the hiding place for still further 
zones, This section as well: as 


MONTREAL OFFICE 
360 St. James Street West 
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an Announcement concerning 


MINA-NOVA. MINES 


LIMITED 




















REFINERY EQUIPMENT 
. +. working day and night 


Illustrated is a night view of one of the largest petroleum 
refineries serving the ever expanding Canadian market. 
Toronto Iron Works noted for their specialized ability in 

the design, erection and fabrication of steel plate and 
alloys, fabricated many of the pressure towers and equip- 
ment shown in the picture. 





















In view of the numerous inquiries we have received regarding this 
new Ontario incorporation, we wish t6 announce that No Public 
Offering will be made at this time. 







‘Preliminary exploration of the Company's property, o base metal 
prospect near Boisdale, Cape Breton, Nova Scojia, commenced on 
May 15th, 1951. ° ; ; - a 


Up-to-date .engineering and manufacturing facilities 
backed by 44 years of experience have achieved leadership 
for T.I.W. in the design, 
ptoduction and field erec- 
tion in steel plate work. 





ORONTO IRON WORKS LTD. 


DESIGNERS, FABRICATORS, ERECTORS @ TORONTO © MONTREAL 





lo Avoid Getting lhto 
Hot Water... 





Wars you are asked to act as someone’s 
executor, it will save you work and worry, perhaps, 
years of it, to say, “Much better call in someone 
from Montreal Trust—they’re specialists in that 
sort of thing.: 

Our services to individuals include: acting as 

- executor and trustee under wills, as administrator of 
intestate estates, as agent for other executors and 
trustees and as trustee of voluntary trusts; also, the 
management of securities, real estate and mortgages 
and the preparation of income tax returns. 

For Corporations we act as trustee of bond issues, 
pension funds, business insurance trusts and en- 
dowment funds and as transfer agent and registrar of 
stocks and bonds, as paying agent for dividends and 
bond interest and as escrow agent. 


MONTREAL TRUST 
Company 


511 Place d’Armes, Montreal 
OFFICES IN PRINCIPAL CANADIAN CITIES 





not yet assayed with some nice-| 2nd @ fifth of an ounce of silver. 


looking copper and zinc sections. 


Mineralization extended for 140} gave roughly 1.5% copper, a half 
ft. from 225 to 365 ft. and the| ounce silver and 0.2%. zinc over 
entire width warranted assaying! | 27 ft, No, 9 hole was 100 ft.'to the 





Problems Seen Uppermost 
For Mining at CMMA Meet 


No crystal ball is needed to 


4 see that metal mining faces many 


problems during the coming year, 
Eldon .J.. Brown, retiring presi- 


"dent, stated at the annual meet- 
ing of the Canadian Metal Mining 
Association, 


Shortage of suitable ‘mine labor 
| was Stated to be acute already 
in some mine areas and was ex- 
pected to become worse as de- 
fense production increases and 
as certain major construction 
| projects get under way. Another 
serious problem will be the short- 
jage of essential equipment and 
| supplies, Mr. Brown pointed out. 


V. C; Wansbrough, executive 
| director, told members there were 
“good grounds for hoping” that 
| the amendment to the Emergency 
Gold Mining Assistance Act now 
before Parliament will be re- 
vised upward to provide greater 
| financial assistance to high-cost 
gold mines. Possible long-term 
| solutions to the industry’s prob- 


A diamond drill has been! 
|ordered in by Heath Gold Mines 
| for a minimum program of 3,000 
ft. of drilling for the optioned 
ie oat Hodgson zinc. property of 
16 claims located in Mitchell and 
| Bowerman twps., Red Lake area, 
;not far from the location of the! 
| Uchi mine. 

The zinc zone, W. P. Mackle re- 
| ports, has been opened. by 
| trenches for a length of 1,400 ft. | 
| with a possible extension picked 
jup 2,000 ft. to the southwest on 
| the line of strike from the most 
| southerly trench examined. 





| Diificulty was found in exam- 





| Heath Plans Drilling to Test 
West. Ontario Zi 


| has a possible width of several 






areas further north will likely 
come. in for a greater share of 
attention as a result of Citra- 
Lartic encouragement, 


THE SAFE ENCLOSURE 
FOR ALL ry 












A Public Offering of shares will be made, only if and when results 
of this preliminary examination appear to warrant it, 


No. 8 hole, 100 ft, west of No. 7, 












This procedure is in accordance with the policy of Seigneur Securities 
and Associates in not making a public offering of shares until a 


property has been proven to haye a reasonable chance of success. 
sta y ta6 oe 






























We and our Associates assume the first risk . 


SPONSORS OF 
MINDAMAR: METALS 


oe SEIGNEUR SECURITIES | | 


lems are unde continuous study, 
he said. 

Savings to the mining industry 
as a result of recent tariff 
changes are estimated at $5 mil- 
lions a year. 

Reviewing past success in 
bringing men to Canada to work 
in mining, Mr. Wansbrough point- 
ed out “it is not enough to open 
wide our doors” and expect “the 
most desirable people will come 
flooding in from abroad. Rather 
it is necessary to put on a strong 
promotional campaign to induce 
the most desirable people to come 
to this land of opportunity and 
join us in building the country.” 

New members added to the 
board of directors were W, J. 
Bennett, president of Eldorado 
Mining & Refining, H. J. Fraser, 
general manager of Falconbridge 
Nickel and: V. C. Wansbrough. 
At a meeting subsequent to the 
annual meeting J. A. H. Patter- 
son, general manager, Mining 
Corp. of Canada, was named 
president, 


MINDA-SCOTIA MINES 
LTD. 


he eh en ce 








G. M. THOMPSON $.. T. DOUGLASS W. tL, ADAMS 


J. G. D., FALCONER 


- - « J. A. DUNCAN 













BARBER-ELLIS 


Red Ball Brewery, Saint John 

IMPROVES TEMPERATURE CONTROL... 

LOWERS OPERATING COSTS... 
with Frigidaire 


“We have purchased Frigidaire equipment for our three storage 
rooms over the past four years to replace our former system”, writes 
Mr. G. C, W. Oland of the Red Ball Brewery Ltd., Saint John, N.B., 
“and we have found that we are able to control temperatures more 
efficiently. We have found, too, that the Frigidaire system has cut 
our operating costs considerably”. Refrigeration Service Limited, 
Saint John, sold and installed the Red Ball are aes 


equipment, 





















inc Showings 


sample would be wasted effort 
and without meaning. 

Mineralization consists chiefly 
of zine blende, pyrite, chalcopy- 
rite and galena in that order of 
importance, 

The shear zone is stated to be 
very strong and well defined and 






er 


hundred feet in places. 

The first hole has been spotted 
on the mainland to undercut 
trench No. 6. 

Widespread staking has taken 
place in the immediate vicinity. 
Martin McNeely Gold Mines is 
reported negotiating a deal on a 










(Right) Bottling Room, just 
recently equipped with Frigi- 
daire foreed air refrigeration. 
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| ining the extensive trench work} 


|of previous operators due to the 
| flooding and Mr. Mackle reports 
| that even at a depth of six or 
{seven ft, in the trenches, rust and 


| oxidization had not been bottomed | 


|so that any attempt to channel 


MEN WHO THINK OF 
TOMORROW PRACTICE 


MODERATION 











































(Above) Hop Storage 
Room. which Frigidaire 
forced air evaporators 
maintain at a constant 
temperature of 34°F, 


group of claims adjoining the 
Heath option to the northwest. 


COMPANY 
REPORTS 


To’ assist ceaders in appraising and 
comparing company financial state- 
ments, The Financial Post hes a uni- 
form methed of presenting corporation 
accounts. Variations from the comps- 
nies’ published reports are footnoted. 


MINDUS CORP. realized a 1950 
net of $255,977, 11 cents a share, 
more than double previous men's 
profit, 

Mindus Corp. at the end of ‘1950 
held 367,600 shares of Mindamar 
Metals carried at $57,740, reflect- 
ing the company’s participation in 
the. initial financing of that com- 
pany. President T. R. Harrison re- 
fers to holdings in Minda-Scotia 
Mines having a value in excess of 
book value but no details of the 
size of this holdings are provided 
in the 1950 annual report. 

Montor Industrial Corp., in which 
Mindus owns $375,000 of 5%% 
bonds, $375,000 of 6% preferred 
shares and 200,000 common shares, 
realized an operating profit of $25,- 
711 and a capital gain of $53,342. 

Mr. Harrison states that Mindus 
expects to become a large share- 
holder in Wilrich Petroleums which 
owns substantial shareholdings and 
e: million of 5% bonds in Excelsior 


Photograph was taken before 
removal of the obsolute system 
piping. 







(Below) A section of 
the Red Ball Brewery 
Fermenting Room. 


(Left) Vat Room contains 
fourteen 300-gajlon-vats and 
is kept at 35°F. 


Frigidaire will give you better 
refrigeration at less cost 


Surely there is no safer buying guide than the experience of 
others. Frigidaire refrigeration will do for you what it is 
doing for thousands like this successful brewery. Frigidaire 
compressors, cooling units and controls are all designed and 
engineered by Frigidaire to work together smoothly, endur- 
ingly, as a matched unit. Every Frigidaire refrigeration 
product is built to give you the right refrigeration results 
at the lowest cost consistent with absolute dependability. 


For your own satisfaction, get the facts about Frigidaire 


refrigeration for your requirements now. Consult -your local 
Frigidaire Commercial Refrigeration Dealer. Or send the 


coupon 


. 
thse eaten eee 


neeeee . 
















Net prof. & surp.,... 258,977 
Earned per Share .... $0.11 $0.04 . SEND THIS COUPON FOR FULL INFORMATION 
None ' <i 
hae th Bans te: 1950 1 ' Frigidaire Products of Canada, Limited 
OM BV eedaesacs “fee  . $1,362 34,661 8 Dept. FP. 
Deposits 6.0.-:.0.5, ee : bree 
Total carr, assets «. 991.654 15,798 : Leaside, Ontario 
Inter-Co. 3 “prndee 296,68 sti 8 Please send me information on Frigidaire equipment for 
Advances” ......' “gine seeks , , “ ' 
ee “niaes es : SE re WN iii ie eimeiinectessnsetcs j 
Tniaes " i i OS a ar i 
Dopamine cc cea 24.409 ee Ee cea ae ae ae 
bent ts: “aga eae Products of Canatla, Limited, Leaside, Ontario SARE nnn 
finch in sgeets th co's accounts. S eacartscapeen cman keine 5 City. 










RA Se 















Bey Qe eae & 





Tungsten in B. C. 


STETSON STRAW 


Give Dad a Stetson Gift Certificate (which you can get at 
dealer). charge 


























: eae a eves 
| a tas : For a nominal can 
f a new. tungsten property is under tates arrang- te et ee = 

investigation. Arrow Tungsten Ib. pay enclosed in a miniature plastic box containing a tiny 












manager, has worked out aver-| Mines, formed last March, ap- 







ages for the new. 1,900 ft. of zone) pears to have a rather interesting| adian copper producers, like pro- Stetson 

to the west and, including the| tungsten occurrence near Ymir in| ducers of other countries, feel that |. ict be lives out of town... just get s Stetson Nétional 
original 1,100 ft. he now pre-|the Nelson district of British; an increase in the U. S. ceiling a Certificate ... mail.it to him... he exchanges it at 
sents new and higher estimates | Columbia. price from 24% cents a lb. to local Stetson dealer for the hat of his choice, 































Arrow has three ore shoots in- 
dicated with an aggregate length 
of 620 ft. averaging 0.50% tung- 
sten. trioxide over an average 
width of 5.3 ft. A fourth shoot, 
incompletely explored, indicates 
a length of 110 ft. averaging over 
1% tungsten trioxide, 


for a length of 3,000 ft. 


The main ore zone for a length 
of 3,000 ft. averages 2.60% zinc, 
1.95 oz. silver, across an averag- 
width of 24.17 ft. for a net re- 
coverable value of $5.09 a ton, 
on basis of 80% extraction on 
zinc, 90% .on silver and prices 
of 18.5c for zinc and 95 cents 
an ounce for silver. 


This works out at a possible 
6,600 tons of ore to the vertical 
foot. 


The higher grade footwall zone 
for the length of 3,000 ft, aver- 
ages 3.78% zinc, 2.64 oz. silver 
over an average width of 10.46 
ft. for a net recoverable value 
of $7.24 a ton. 


Possible ore tonnage per foot 
for the footwall is 2,850 tons 
which might be sufficient for a 
1,500-ton mill if substantiated by 
underground development. 


In discussing western section 
results, Mr. Thompson, in his re- 
port, concludes: “It is therefore 
evident that our underground de- 
velopment will include explora- 
tion of the west area, or in other 
words, that the whole length of 
the agglomerate breccia zone 
within the property boundaries 
will be explored underground.” 


A mill test of diamond drill re- 


jects suggest that diamond drill 
averages are conservative and 
supplementary values may be 


secured from lead and copper. 
The mil] test returned the fol- 


Tee Ney am | oseatses, rng oem ever, 


0.04%. It appears quite possible 


Ct PA C0) QM | abou 40 cents a ton to ite re- 


Ib, cannot be long Hat illustrated is the Mayfeir — $7.50 
Inaports of both copper in ore 
. and concentrates, and blister cop- Stetson Straws are priced from. $5 ‘ 
i ; Other Stetson Hats from $8.95 © 
1950. I 
Se rh gate earn More people wear STETSON HATS than any other brand 
the U.S. 




























pling cents a lb. for copper if needed Min ‘Sco Optio field, N.S., and the strength of the; these have been cancelled. of an authorized capital of three 


a minimum of _300 tons to the! . 
vertical foot in® the three main ————| Released By Mindus gowan Mines & Management, a|000 shares at prices ranging trom ee aoe ye 


shoots of a grade to suggest a|Toronto interests are putting up| In view of the~ established ore| Wholly owned subsidiary of Mindus| 50 cents to $1 a share. development program to completion. 
profit of $14 a ton or better at a/ $85,000 for further exploration) picture at the lead-zine property| Corp., announces it has relinquished| With $267. placed in the|A balance of 1,050,000 shares re- 
milling rate of 125 tons daily.’ of the prospect. of Minda-Scotia Mines at Brook-! its options on treasury shares and! treasury from sale of 1,950,000 shares! mains in the treasury. 
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Here’s why | 









































say... 


Bie) 


it, and you’ 


coverable values in zinc and 
silver reportedsoy Mr. Thompson 
above. 





Include close differential Copper Shortage 
potential relays which ean American Metal Market’s 1951 


edition of Metal Statistics, just 
control voltage to 2%. off the press, provides some real 





“i evidence of the copper shortage 
Describe your problem. in the United States, 
At the beginning of 1950, 


‘ “available stocks and purchases” 
ee of copper amounted to 167,25 

tons which compared with unfill- 

serene eevee. [ed domestic orders of 175,950 

tons. That represented a defici- 


Ss ency of available supplies of 
‘URE EmRRA REE 8,692 tons — not too healthy a 





there are situation. 

But by the end of 1950 avail- 
DOLLARS able supplies on a comparable 
bee basis had dropped by almost half 


to 94,221 tons. Unfilled orders, 
on the other hand, had almost 
doubled at 313,052 tons, leaving 


a deficiency of 218,831 tons or 
over 430 million Ib. 

Rationing of peacetime uses 
has “equated” available supplies 
with demand. But the refusal of 
the U. S. to raise its domestic 


price above 24% cents a pound 
is gradually affecting U. S. ability 
to import even present supplies 
and either a price increase or a 
much more severe extension of 


INVENTORIE §| "stoning is in prospect. 


We would be very Bordulac’s Tungsten 
benit President T. W. MacDowell of 
pleased to Bordulac Mines reports that de- 
fenders on distress watering of workings for a tung- 
gten examination got under way 
inventories of metals |... May 29 and the geologist re- 
- of any kind, tained is to resume his examina- 
tion on June 14. 
T Further examination of the old 
$ EEL FACTORS LTD. surface dump has given added 
Bridge Street, Montrea! evidence of the tungsten content 
“ mi, 8529 of the property. A representative 
: sample of vein material weighing 
Plant Appraisers 0 Domokshers | 100 ib. dug out of the side of 
SFI the dump is stated to have aver-| 
aged 0.86 oz. gold and 4.47% | 
tungsten trioxide for a combined | 
value of $264.77 a ton. 


Scheelite in typical quartz and 
sulphides has been found to oc- 


IDB April Loans 


Investments Up 


MONTREAL (Staff) — Indus- 
trial Development Bank balance 
sheet as at April 30, 1951, shows 
loans and investments up $306,116 
from the end of March. Govern- 
ment of Canada securities drop- 
ped $222,958 during the month. 
Comparative statements show: 
1951 
April 30 March 31 





























$ s 
9,768 28,410 
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Res. for losses ....... 













































About $00 miles as the crow flies— | for the plantation manager or the 
obviously a quite impossible place. | government official; it is adaptable to 
Impossible that is, for anything but a | all sorts of specialised tasks, such as 
crow or a Sealand Amphibian which | forest fire patrol, fishery and coast- 
bobs in and out of any kind of forested | guard service, survey and ambulance 
or hilly country asking nothing more | duties, to mention only a few. It is 
than a small stretch of water for arrival | solving many apparently difficult 
or departure. What is more, the usesof | problems of aircraft operations and 
the Sealand are as diverse as its field | navigation for private and official 
of operatiocs. It will carry your bag, | concerns. Is there a problem it could 
sir or carry you; it’s a perfect job | solve for you? 


Designed for areas where freight and passenger carriage 
is impracticable for normal aircraft 


SEALAND 


AMPHIBIAN 
STATES ee aneaserrs ey sirsop tute ver 






esssyeitd smeeiaaerastaane: went x Sermatech mmaeonatet 17, GROSVENOR ST.,W.I © 





. A hush descends on rooms whea Acovsti-Celotex is 
applied to ceilings. Unwonted sounds are 
absorbed before they become disturbing. in schools, 

, plonts, lecture halls, offices, churches . . . 

; wherever less noise or better hearing is required 
... increased efficiency or better staff conditions, use 
Acousti-Celotex. Ws efficiency is substontiated 
by ovthentic tests, 


DOMINION SOUND EQUIPMENTS 


: LimMmi.teD 
HEAD OFFICE: 4040 S!. Catherine Street West, Montreci. 
BRANCHES AT: Seint Johe + Halifax * Quebec * Montreal * Oriawe * Toroafe * 
Winnipeg * Regine * Calgery * Edmonton * Veacourer. 05-519 
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Sosbecedines its appli- 
cations that federal, state, 
and municipal govern- 
ments, associations, facto- 
ries and offices, schools, 
‘and churches .. . ail profit- 
ably use MODERN mim- 


graphing to produce ten 











es of suitable stencil duplicating products., 
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THE FIRST NAME IN MIMECORAPHING 


Oia Re 






-|And Sanity in the Kremlin 


eo 
to thousands of copies of anything handwritten, typed, or drawn. 
From least expensive 1 410, to highest achievement in 
duty rmance, model 450... all A. B. DICK mimeo- 
identical, sharp, clear, permanent black-on-white 
— or 2-3-4'colors at one time)—and are for use with all 


BRA B:DICK 


IML MrucooRara comPany, L105 = 449 4088, ST.,.10R0NT0, ONT. 
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LONDON — The tempo of life 
in Lendon has quickened as it 
always does at this time of the 
year. To judge by the number of 
dances being given by purposeful 
mammas for their daughters, one 
would imagine that London was 
back to the.lush Victorian days. 

As these dances are too ex- 
pensive and toe crowded for pri- 
vate houses, most of them are 
given at hotels or at houses which 
are rented out for the occasion. 
A young friend of mine tells me 
that he went to the same house 


four times in a week and was|, 


never quite clear who was the 
hostess on any 2: ‘ticular night. 
Since incomes are heavily re- 
duced by taxation most of these 
dances represent “a dip into cap- 
ital.” However it all livens up the 
old town and gives the youngsters 
'a fling before they are called up 
for National Service. a 
| = * * 


Bob Hope Gets Blamed 
When Fans Misbehave 


There has been a good deal of 
resentment about the cruel attack 
byethe golf correspondent of the 
Times on Bob Hope. Bob is a very 
good golfer, a fact that I can 
vouch for because I played a 
round against hin. recently. 

Being of a sufficiently low han- 
dicap, he entered for the British 
Amateur Handicap at Porthcawl. 
Unfortunately, a crowd of gig- 
gling girls turned up and made 
things difficult for both players. 
Hope was very bad and shot an 
approximately 91, yet he won the 
15th, 16th and 17th which was a 
brave attempt to retrieve dis- 
aster. However, he was beaten on 
the 18th. 

The Times objected to him 
making jokes for the crowd and 
expressed its sympathy with his 
opponent. If he had chucked 
away his clubs or burst into tears, 
it would no doubt have been all 
right, but since he laughed at 
misfortune he is denounced as a 
clown. 

In fact the Times chap’ (he 
writes anonymously but is ac- 
tually the brilliant Bernard Dar- 
win) ended by hoping that Brit- 
ish championship golf would in 
| future be spared t*¢ intrusion not 
‘only of Mr. Hope but of Mr. 
Crosby, who played last year. 

‘However, Hope has his defend- 
ers. Among those who publicly 
denounced Darwin was David 
Niven. Most of us think that the 
Times attack was unfair and un- 
justified. 
| The Festival Crowds 
| Begin to Dwindle 

Curiously enough, attendances 
at the Festival Gardens in Bat- 
tersea Park and the Exhibition on 
the South Bank have shown a 
sharp decline. Considering that 
they were both sponsored by the 
Government, it is odd that the 
whole thing seems to have been 
planned on the assumption that 
people have. unlimited spending 
| money. 

The truth is just the opposite. 


* a » 


| living is leaving the people with 





the horse racing tracks are all 
feeling the pinch. 

The overseas tourists are arriv- 
ing in grc:t numbers and the 
hotels are doing well i: the mat- 
ter of rooms, but our guests are 
not chucking their money around 
as was hoped. The night-life of 
London shows a very small in- 
crease, Whether our Canadian 
kinsmen and our American cou- 
sins have come over for a rest 
or are tired out by the end of the 
day, they are doing precious little 
night prowling. 


Eden Gains Strength 
For Tory Leadership 

On Empire Day, Anthony Eden 
drew an audience of 10,000 to the 
Harringay Arena. Eden is not a 
great speaker, but his charm and 
his sincerity make him the next 
biggest draw to Churchill. His 
references to Canada were more 
than warm, and drew a great 
cheer. He deplored the currency 
restrictions which prevent so 
many of our people emigrating to 
Canada and implied that a Con- 
servative Government would 
change that when it came to 
power. 

His position as the future Tory 
leader is unchallenged; every 
possible rival has fallen away. 
My own opinion is that he will 
grow in stature when he assumes 


supreme responsibility. At any}. 


rate we are all glad that he has 
even momentarily put aside his 
obsession with foreign affairs and 
turned ‘to the sanity of the. British 
Community of Nations. 


The Persian problem remains 
very sticky. Where terrorism 
rules there is little chance of 
moderation. The unfortunate pol- 
iticians of Persia must choose be- 
tween the true interests of their 
country and an assassin’s bullet. 


Without the revenue from the 
oil fields, Persia will go bank- 
rupt. Therefore it was an obvious 
shock to them when America de- 
clared that she would not allow 
her experts to replace the British. 


There is a general feeling, how- 
ever, that Russia will not inter- 
vene at this stage, Russia is the 
great enigma but she cannot be 
very heartened by the military 
disasters which China is experi- 
encing. Any hope that China 
would be a great military factor 
in a world war must now have 
disappeared. 
| Eden emphasized in his speech 
|that the next few weeks are 
fraught with danger, but if the} 
| Soviet went to war on a global 
basis now it would either be from 
fright or from a fanatical inten- 
tion to bring the whole world 
down in flames. Neither can be 
ruled out, but if sanity has any 
voice in the Kremlin there should | 
be no war this year. 


U.K. Company 



























| 'The ceaseless rise in the cost of | _e 
To Build Soon 


precious few, shillings ‘in their 
i pockets. The theatre, the cinema, 
and the greyhounds as well as 





. if it bears REPEATING... 


makes COPIES ag 
better, faster, easier! ES) 
at lower overall cost! 
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On Ajax Land 


Though also plagued by steel 
and other shortages, Slough Es- 
tates of the United Kingdom is 
| making headway with plans for a 
| 40-acre “trading estate” develop- 
ment at Ajax, Ont. Tenders on 
the first building (a 30,000-sq.-ft. 
single-story factory) are expected 
to be called within two weeks. 

Marani & Mofris, Toronto ar- 
chitects, have completed working 
drawings for the initial structure. 
A steel contract has been let, with 
delivery and a start on building 
expected in the fall. 

So far plans call for the shell 
of a building only, ready for adap- 
tation to the particular needs of 
a future tenant. There is no in- 
dication from Slough on this to 
date. Slough Estates acquired 
the 40-acre factory rental site at 
Ajax from Central Mortgage & 
Housing last fall as ‘its first 
Canadian project in a chain of 
trading estates in England and 
Australia, 

Some individual] factories will 
be built on demand, others ahead 
of demand .2 the newly acquired 
factory site.- Slough Estates also 
has an option on an additional 40 
acres at Ajax for factory rental 
use if demand warrants. All hous- 
ing is handled by Centra: Mort- 
gage & Housing - hich construct- 
ed a community of 900 dwellings 
during and after the war. Ajax, 
east of Toronto, was created for 
munitions making during the war, 
used for overflow University of 
































AN ELEVATOR CONVERSATION YOU'LL NEVER HEAR 


— between elevator research engineers. In _ veloped? The first safé elevator, 1853. Electrie 
machine room and elevator. As they follow elevators, 1889. Escalators, 1900. Gearless 
through ont new electronic developments. To traction machines, 1904. Automatic leveling, 
giveyou the f, possible floor-to-floor travel, 1915. Signal Control and Collective Control, 
with practically no feeling of car motion. 1924, Peak Period Control, 1937. Autotronic 
elevatoring and electronic touch buttons, 1948, 
To name a few you may recognize. 

Add Otis elevator research to Otis elevator 
planning, engineering, manufacturing, con- 
struction and service and you have the reasons 
why the Otis trade-mark is the symbol of the 
world’s finest elevators and escalators. Otis 
Elevator Company Limited. Head Offices 
What has Otis research produced or de- and Works: Hamilton, Ontario. 

‘ 


Never-ending |Otis research — carried on in 
laboratories and experimental test towers that 
simulate every elevator condition — concerns 
itself with every phase of your elevator ride. 
From buttons that you touch instead of push; 
to control systems that- provide greatly im- 
proved service — with fewer cars! 





mm 


BETTER ELEVATORING 18S THE BUSINESS OF 




















outskirts of Edmonton. In the oil; by the $1.5 million duplicate main | position to meet the demands of 
Calgary Power transmission line now under con-| Redwater and.other nearby oil 


refinery area, the plant is expec- . : ‘ 
: ted to be the largest unit of its|struction. Crews are at work on | .. 
Expanding Output kind in Alberta. . the second main line between the| said, rc 
From Our Own Correspondent | The new station will be served| Ghost River plant and Olds. . Between the substation and the 
EDMONTON = Calgary Power; by the company’s present main} The new Edmonton substation| Edmonton power plant, a short 
Ltd., ig preparing to construct a} transmission line from southern| will serve an industrial area near line will be built to provide a 
$300,000 substation on the eastern! Alberta. It will also be supplied'Edmonton and also will be in aj tie-in with the city service, 
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HE EFFECTS OF FATIGUE on work-output in business 
a industry can be clearly seen in the records of 
production kept over a suitable period of time. Re- 
peated scientific research has shown that after the 
second hour of steady work, there is a marked drop 
in employee efficiency due to fatigue. 

Surveys have shown that the nature and severity 
of this work-fatigue can be modified by mid-morning 
and mid-afternoon refreshment. Coca-Cola has been 
highly successful for this purpose. | 

Since Coca-Cola is: by far the most popular soft 
' drink with workers in every field of oh and 
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xRefreshment with Coca-Cola at these points helps check fatigue 


industry, it follows that management can help main- 
tain its production and: office efficiency: by| making 
Coke readily available on the premises. 

This can be a simple, time-saving matter for office, 
factory and institution with the Vendo Dats 
coin cooler for bottled Coca-Cola. It takes up very 
little space—costs next to nothing to operate— 
quickly pays for itself out of profits. It is fully auto- 
matic—employees serve themselves, the cooler 
collects the money. A service employees welcpme and 


are glad to pay for. 


BIG PROFITS 
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MANY- USES 90 Broadview Ave., Toronto, Ont. 


We would like to get complete information on how 
the coin cooler for Coca-Cola can provide a worth- 

for your firm or while service in our establishment. 

Pik Nine, 5... Sateen ttn take 


My Name. eee ee ee ee et ee 


Address . ee ee ee ee ee es ee 
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